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;  Cliff  Consolirtal^H  Min-: 

At  Ottowo  Gets  Back  fe  Work,  Big  Qutstion  ing  Cni'fi.  »n<i  Naw  Rovran  Cop- 
ot  Another  Wintar  Reccstion  Gott  Consider- ; "s' 

.bt.  -  G,..*.,  Mowy  FI.W  wiif';;' “r 

Almost  Certainly  Become  A  Necessity  Ifl  ‘Propprlife  anrf  assrts  In  Coppfrl 

Seosonol  Employment  Foctors  Are  to  Bei^*”'’ 

^  in  fha  rapital  stork  of  that. 

company  TTir  consolidation  woij1d| 
I  result  in  th*  devrlopTnent  and. 
Sy  I.  J,  DtSIAU  (mining,  w’ith  resulting  major  ero- 

OTT A W A .  —  Ail  ri?hl  now,  back  In  work.  All  exCl1seS|nomies.  of  the  large  combined  pro-| 
for  po.«tponinsr  fhinj?.s  until  after  Labour  Da.v  have  vanish-  company  adeqnat- 

ed  with  Labour  Day  it.'^elf.  Here,  in  that  .shadowy  balf-r'-''  potentially  one, 

seen  half-world  of  the  permanent  civil  .service  that  runs;  ^ 

nada.  An  earlier  agrecmcnl  which' 

the  country,  and  in  the  fully  .seen  world  of  politics  whichl„,„  int„  jn  March,  ts.yfi,' 

accepts  the  blame  and  the  praise  for  whatever  the  civil  providcd  for  the  sale  m  Copperj 
service  decides,  thines  are  hein?  .spruced  up.  iRand  by  Copper  riiff  and  New 

They  are  beinjr  spruced  up  for  one  of  the  mo.st  in-; ’’''’'I 
teresting  periods  ahead;  the  seven  months  of  Fall  andl'’*’'^*^' 

Winter  which  will  reveal  the  strength  of  our  boom;  the!^"?'”^'^  .  .... 


Winter  which  will  reveal  the  strength  of  our  boom;  the!^"?'”''^.  .  .. 

^  ’  '  An  import:^nf  rpason  for  t-hp 

depth  of  the  usual  winter  recession  and  unemployment, -proposed  .sale  of  aii  pippctics  and 
and  the  climate  out  of  which  the  government  will  hope' assets  to  Coppe,  Rand,  rachcr  than 
to  fashion  its  next  election  victory.  !the  partial  sale  contemplated  in 

From  pow  on  ever.vthing  will<i - — _ _  the  March  agreement,  is  the  ad- 

Ke  atrictiv  political,  even  more  ..  j  i  ..  j  .  ■  ivantage  to  be  gained  tinder  the 

'  financed  before  the  end  of  the  .  j  .  i_  .u. 

eo  than  during  the  past  eight  ..  ..  terms  of  an  amennmeni  In  me 

year.  It  might  mean  .some  winter  .  _  .  ,  j  .  j  .  j. 

months.  The  House  is  likely  to  ,  .  Income  Tax  Act  adopted  towaids 

work  on  the  Winnipeg  lo  Toronto  ,  ..... 

■>el  bapk  into  se.ssion  before  ,  .  .  ..  the  end  of  the  recent  >r.i..-ion  nf 

leg  of  the  pipe  line  and  create,  _ _ _ 

Chrii-tmas.  There  are  many  things  ,  ..  Parliament.  This  amendment  pi  nv- 

an  impetus  to  such  efforts  as  will  .  ,  ..  . 

Igft.  undone  that  need  he  done  ,  .  I  ides  that  a  .siicre.ssor  coiporation 

made  to  stave  off  winter  tin-  .  . 

before  '  the  Bud-get  session  i  .  .""hirh  acquires  all  or  siibstantialit  | 

comes  up  Nobody  will  more  care- i  ^  'all  of  the  properties  of  a  prede- 

fully  study  the  n.P.S.  reports'  some  caution  shares  may 

from  now  on,  particularly  the  j  deduct  from  it.,  income  pr.-pm-' 

thort  term,  mootb-to-month  re-1"'’'''”''  f'"'*  ""t  development  expenses  in- 

,han  the  elected  represeo- 1"’'”''  *'^8  spending  biisi-  ,.„^red  by  the  predecessor  enrpor-! 

tative,  on  Parliament  „  i  1  L '  ations,  1 

They'll  have  to,  if  they  want  to;"’'’’^'  j  By  effecting  the  proposed  .sales! 

ha\  e  the  an.awers-  and  the  qiies-  anybods  is  "  iCopper  Rand  .should  be  enabled, 

turn— in  the  coming  .session'.s  de- 1 next  six  months.  ■^I'liinder  the  amendment  to  the  In-j 
bets..  y'">  ””",,.ome  Tax  Act.  to  deduct  from  fii- 

You  can  foretell  that  the  Bank  will  continue  '-sbt  proportion  ofl 

of  Canada  will  come  under  jn- ! the  I’er.v  substantial  prospecting, 
creasing  scrutiny  —  not  that  any!**’"  ' - • — o— >  ---i  ao...i«on-or.,  av. 


f  Alt'hnngh  lonrer  term  fiittirea  appear  iinaffecbetl.  apot  rop-  Good  SoOSt  lit 

f  per  prieea  ahniiM  prepare  tor  an  early  teat,  when  the  London  j  rr  /*  • 

foyernment  during  the  next  few  weeks,  will  releaae  aome  .Id.OAO  AH  ISeCtlOttS 

tons  of  eopper  from  aloek  pilea.  It  will  he  an  orderly  aale.  the  _ 

led  Min-!  annoiinrement  atalea.  hut  It  will  be  remembered  that  It  was  a  lairge  yields  for  mo.«t 
■an  Cop-  almllar  aale  early  In  the  year  which  first  began  to  knock  copper  fields  crops  are  forecast 
■ed.  sub-:  off  Its  high  premium  pedestal.  ^with  the  wheal  crop  ex 

-arehold-j  Kiirnpean  trade  demand  is  only  nitrmal  at  the  prrsrni  time  'reach  .il2  million  hii.shr 

of  theiri  ood  It  Is  thought  likely  that  as  a.  restiH  much  of  the  copper  jt  per  cent  better  than 

Copper!  released  will  find  Its  way  Inin  Iron  riirtaln  markets  where  a  |*'’d  10  per  cent  greater 
titd  for!  ■tibstsntlal  ropper  hunger  still  exists.  |»en-year  average  il34 

.  that.  •5’  ❖  UW.?  million  bushels, 

n  would  stork  pile  release  ss’ss  first  hinted  In  .Inly  to  take  placo  1  The  forecast  for  the 

nt  sod'  *"  August.  The  .tine*  crisis  prevented  It.  Signs  that  the  govern-  [crop  comes  at  a  time  \ 

ijor  ero  '  F"  •head  svith  It  In  September  hint  at  a  possible  '  U  .S.  Government  has  a 

.  I  ■dmissinn  that  no  major  crisis  will  arise  which  would  call  for  a  it  i.«  getting  nut  nf  the  v 
n^n  pro- 

.  .  retention  and  even  a  bnlld-up  of  stock  piles.  port  business  and  return 

finoquBr- 

.,  I  •!•<><•  farmers  and  private  trar 

a  y  onei  eontlniiing  shortage  of  cement  and  the  higher  costs  j  Karller  the  IJ,.S  gov* 

s  in  Ca-  have  resulted  in  price  lncrea.ses  in  the  United  States;  no  similar  jentry  inin  the  foreign 
,1  which  I  increase  Is  planned  In  (ianada  at  the  present  time.  Higher  costs  i  trade,  through  the  Cr 
h.  tO.yfi,  steel,  eosl  fuel  oils  and  transportation,  all  of  whirh  do  Icredil  Coiporation,  was 

Cnppei  I  fanada.  Inridenta My,  pros’lnclal  road  hiiilders  are  now  ithmat  In  Canada's  po.sili 

I’d  thinking  Inereasingly  In  lerms  of  hlarktop  for  grade  A  roads,  the  U.-S  was  offering  v 

cii  pio.|  Instead  of  eemenl.  .Something  lo  wairh.  the  world  market  at 

icing  of  prices. 

\  Western  prairies  are  rurrentir  engaged  In  harvesting  ■  wbesl  jr,q  observers  believe  domestic: 

for  the  crop  which  In  some  ma,ior  sections  has  the  aspects  of  s  bumper  ! prices  .south  of  the  border  will' 

ties  and!  reop.  firm  someivhat  as  a  result  of  the| 

ler  thanj  iiteel  Is  so  short  In  the  U.S.  where  Uanads  gets  mnrh  of  her  |  ^  action  hut  Cana-i 

ated  in,  anpplles.  that  aome  lines  are  rompletely  sold  out  for  months  Ihian  nfficial.s  <jn  not 
the  ad-'  ahead.  What  this  may  mean  hr  way  of  construction  delays  Is  '<jireci  effect  upon  Canad 
der  thei  not  clear  hot  It  Is  assumed  that  most  firm  contracts  are  being  Iketing  position. 

In  thc^  filled  on  time,  that  spot  buyers  will  he  out  of  luck.  Some  orders  j  Canada  s  .siu  pliis  of  wl 

towardsj  are  being  placed  as  far  as  24  months  ahead,  promising  a  aiib-  jbeen  cut  somewhat,  larg 

s.'^ion  of|  stantial  orders  backlog  In  the  Industry  in  Uanads  as  well  as  in  |resu'll  of  hade  with  Iron 

nl  r)rnv-|  |hr  U.S.  :counirics.  but  with  anoth 

jorationi  ^  ^  crop  on  its  «.ay  to  the  < 

antially  Attention  Restaurant  Oss’ners;  It  you  gel  the  sudden  Ides  to  ,hi,5  fall,  the  Gram  Board 

prede-  »nodernlre  .voiir  pUre  with  monel  mets.l  kitcheni.  forget  shunt  It.  again  confronted  with  I 

•e.s  ma"  ""  chsnre  to  get  deliveries.  Nlrkel  Is  hemming  more  r«nial  piohtem  nf  gettini 

ire. pro-  scarce  hy  the  day  and  cltdllsn  Industry  Is  faking  the  brunt  of  Canada  s  bumper  crop 
i:e(  in-  turn-downs.  If  the  present  year  is  i 

corpor-!  ❖  ❖  'cedent,  it  looks  very  mu 

I  F.ffective  this  week.  Magnesium  Uo.  of  Canada  l.td.  has  1  Canada  will  he  relying  st 

raised  the  base  price  In  10.000  pound  lots  of  99.1  per  cent  msg-  :  upon  Poland  and  other 
>d  sa  esj  ingot  lo  .•S.S.2.S  rents  a  pound  f.o.h.  Arvida.  This  is  an  In-  Icounlries  In  take  a  largi 

nabled.  „f  j  j  rents  a  pound.  The  rompany  la  a  wholly  owned  i  of  Canada  grains, 

the  In-j  onhsidUrv  of  .Aluminium  l.td.  I  rw  ihp  other  crons  Ha 


Suez  Improves  Outlook  For 
Canadian  Crude  Oil  Exports 


leirge  .yields  for  mo.st  principal  ^ 

[fields  crops  are  forecast  this  ycarl  Increases  in  World  Tonkeroge  Rote  Bring 

with  the  wheat  ernp  expected  io|  Levels  Close  to  Those  of  Koreo  Wor  — 

reach  .il2  million  hiishels.  about  I  ^  ,  v  >  •  ai  Air  i  at*  ' 

4  per  cent  better  than  last  year!  CoriboeOn  Trodc  If  AISO  AtfcCted  -  PipO 

and  io  per  cent  greater  than  thei  Ljn«  Carrying  Copocitios  Moy  Sec  Further 

mi  million  bushel,  j  Exponsion  Both  in  Eost  ond  West. 

Tho  fnrw'a^t  for  th*  inrr*p,cp<l|  " 

crop  rom»«  *t  a  time  whpn  thA  TORONTO.  Staff. — Pmsperts  nf  inrrpa.'snd  Canadian 

U.S.  Government  ha,  announced  -i  •  i-  •  •  i  x  i_  ii 

nil  nxpnrt.s  via  pipu  line  are  improving  almn.At  by  the 

port  business  and  returning  it  to  "nf  nnly  tO 

farmers  and  private  traders.  |thft  Tra n.s-Mniinta in  Oil  Pipp  Linp  but  al.9n  fn  .smaller 
F-ariier  the  U.S  governmeni  sj  pipp  Hnp.s  and,  nf  cnur.sp.  In  Intprprnvincial  Pipp  Linp,s. 
entry  into  the  foreign  g  r  a  i  n  j  gn.sWPr  i.s  in  lankPi  atTP  ratP.s. 

trade,  through  the  Commodilv  ,  ,  .  j.,,. 

Credit  Coiporalion,  was  held  ^ ^^’'P 

threat  to  Canadas  pn.sitmn  aince  P'nF  indiistrv  fnr  .snmp  wppk.s  print-  fo  thp  Sup/,  crisis 
the  U.S  was  offering  wheat  on  With  fhat  Hpvolnpmpnt  fhinffs  havp  mornly  speeded  up 
the  world  market  at  cut-rate | until,  today,  chart pr  ratp.9  fnr  nil  fa nkpr.s  a rp  approaching 

thn,«p  which  prpvailed  diirinjr  thp  Knrpan  war. 

U.S  f>bsf»rv**r!6  hf^hpvo  rtomAstir;  *,  .. 

For  inctanr^.  »  v^ar  ago  it  - 

.«oiith  nf  the  HorH^r  will'  ..  ,  ,  f 

,  jSOTTiAthing  likF  J1  to  mov^  »  h^an  aroa  in  a 

firm  somA^vhat  p«  a  of  thAl  ^  ,  noan  ai^a  fo  north  American 

_  ton  of  rniH^  oil  bv  tanker  n'omlnnrfe  nf  nnttie'^  u..4 

gox’^rom^m  5  artion  hnt  Cana.i  ,n  tt  .  r  roijrso.  hut  ainro  ther« 


Id, an  official.,  do  no,  ,ee  any  i i«  now  a  .shortage,  more  nr  less 
'direct  effect  upon  Canada's  mar- artifirially  oreated,  nf  high  sea, 
jketing  position.  .rnoie  than  $4.  .tankers,  the  cost  of  hiring  them 

j  Canada  s  surplus  of  wheat  hasi  "''■  K"ropean  cos,,  a  .^e  western  Hemi.sphere  iy 

[been  rut  somewhal.  largely  as  a!  v''"'‘  *='’•  "  <'"®'  bigber  than  il  was.  ,^nd  .so  „  „ 

jresii'll  of  hade  with  Iron  Curta  in  I ”'1  f' nm  rhe  Persian  2"lf' thioiighoul  rhe  areas  which  ar* 
h'ounirics.  but  with  another  large  United  Kingdom  or  con-|a,s,i  irte  the  tfnkei  route.,,  incluritn* 

crop  on  its  way  to  the  elevators  linental  ports.  Today  it  is  .$20.  |  the  .service  from  the  Persian  Gulf 

this  fall,  the  Grain  Board  i.s  once  Actually,  the  cost  in  move  a^to  Fhe  United  S,ate,«  west  coast 
again  confronted  with  the  per-ltanker  from  here  ,n  there  is  nntuvhere  Canadian  shipper.,  are  be 
reqial  ptohlem  nf  getting  rid  of, any  higher,  as-ide  from  such  in-  coming  interested 
Canada's  bumper  ernp  icidental  increase  as  may  havel  .Alherta  crude  n.i 

I  j'Mip-  nil  1^  nn\ti  irnim* 

If  the  present  year  is  any  pre-  taken  place  in  costs  of  labour.  But. I  entiv  comnetitive  j  j 

J  .  .  1  I  ,  ■  "Mie  im  and  dnwrn 

jeedent.  It  looks  very  much  as  if  since  the  shipments  are  made  on  the  Pacific  Coas,  of  the  US 

ICanada  will  he  relying  still  more ,  delivery  to  he  made  re-,  will  become  more  so  as  Ume'  ^ 

upon  Poland  and  other  satellite  -gi.rfip.s,  ,,  circiim.stance,.' on  ^ 


.s-nme  Tax  .Arl.  to  deduct  from  fii- 
’  lure  income  a  large  proportion  ofl 
'  the  x’ery  mbstantial  prospecting, 
cxiploration  and  dei'elopment  ex- 


iipon  Poland  and  other  satellite  jj;,|.^Ips5 
countries  In  take  a  larger  •■'hare '  (^^gp,. 
of  Canada  gram..  ^,jj,he,  ja  tF-s 

Of  Ibr  othrp-  i-rops.  llaxsF'rd  i.«;  .u-  . 


more  so  as  i,me  goes 


tanker  owners  are  , -barging  the'  Trans  Mountain,  with  its  capa- 
higher  rale,  to  nroleci  themselve..! pity  i.vt.OfVl  nan  cl.  a  dav  ha.s 
againsi  the  possibility  of  having  lo'not  far  m  gp  m  ,i,j|ijp  all  of  if 


tip.gle  member  will  know-  muehi  Pusine."  doe'  no,  plan  ffom'penditiires  madeby  Copper  Cliff 
of  what  he  hope.'  to  debate.  .lu.st'"'^’^  -''eek.  not  in  these  days  ppd  New  Rnyran.  for  increase  tax 

on  principle  they  will  wan,  to  »  relative  supply  .shortage  tt’ [  purpose.'  I 

deal  w'ith  the  question  nf  inte.  crucial  Items,  rfrder,  now  placed  .Bpecial  general  meetings  of  the. 
rest  rates.  Four  per  eent,  the.V|^'’’'  construction  steels,  for  ma-  shareholders  of  Copper  Cliff  and 
will  claim,  is  better  than  six— at  chine  tools,  for  the  hig  industrial  j  f,jp,,,  Royran  will  he  held  on 
least  if  .voii  are  a  borrower  which,! ’'"'entor.v  items,  indicate  that  on-  qppfp,Y„^pp  ig,h,  10, SA.  to  consider 
In  this  Canada  of  ours,  almost  sees  a  .stoppage  ahead  in^the  proposed  merger. 

•vervbody  W'ould  like  to  be  right  r<f  the  plane  now  underway,  Rach  Copper  Cliff  shaieholder-s 
po«.  I  (Continued  on  page  0,  I  (Continued  on  page  8) 


Will  B.C,  Eiccliori  llcsull  In  A  ..ihortage  of  Tanker,  l  one  of  the  extra  burden,  which 

1  nree  rari^  t^oaillion  l.rOV  ernmeni.  shipments  from  Carib-:'"*'”  ^^e  req„i.,„oning  by  tht 

-  - - - - - - - [United  Kingdom  of  snme  half  a 

s..m.  Aim«,  i«.up.«b..  ^  ^  Wonfs  Committee  To 

Buf  Miracle  Could  Hoppen  —  Press  Gogging  ^  naiity  which  m.ght  arise  if  rh* 

Does  Socreds  No  Good  —  Douglas  Giving  Wofc/i  Effects  of  Maaazine 

BsnncH  Some  of  Hi,  Own  M.disins.  I  _ ^  Co'.h  Ltl  l"T  7"  “""I 

I  would  pn.ssihl.v  block  the  canal 

■  wriiBiie  i  TORONTO  —  The  .A.sso<-iation  I  figures  to  .stiow  lhat  even  higher,|  ,  . 

By  TEMPUS  '  „  ..  .  .  ...  ,  ,  'mlemionally  are  those  opposing 


an  oiilslanding  performer  with  ,  .t.  c  .  ...w  '  eii  or  i, 

forego  thr  .Sue/  route  and  havmgiCiirrcni  shipments  am  .ni-  — 
this  veer's  cron.  <-urrcntlv  fore-'  ,  ,  u  '  nipmenis  aie  rlp.se  to 

■  ,  :io  take  ihr  long  way  home.  !  30.000  haircl.  a  dav  ai....-i 

ca.sl  a,  ,37.300.000  bn.shcls.  a  mo.'l  •  ^  nanri,.  a  day  already 


this  ycai's 

flop. 

currently 

forc- 

al 

37.300.009 

bu.shels.  a 

Imo.'l 

Houb)^ 

ypar'« 

'  and  more 

than 

thrpp  f 

tmp« 

the 

size  of  the 

ten- 

ypar  av 

’pra2 

a. 

Shortage  of  Tankers 

'  This  has  nothing  to  do  d 
lyirh  the  shipments  from 


ro« . 

IMnney  lines  Nnl  Vole 

Trends  in  emplovmenl  will  ge, 
scrutiny  because,  although  money 
doe,'  note  vote  (not  directly  any- 
wayi.  workers  do  and  no  mao  j 
svould  ever  'viHingly  admit  that 
he  IJ  a  .seasonal  character  whose' 
nghtful  fate  It  is  to  be  .shelved.- 
There  are  those  H'ho  are  watch¬ 
ing  the  west  coast  lumber  in- 1 
dustry  for  signs  and  portents,  re¬ 
flecting  this  and  that,  export.,  and 
residential  rnn«truction.  etc,  I 

The  Trans  Canada  Pipe  I.inc 
will  probably  turn  into  a  .small' 
triumph  for  the  government.  If 


A.C.A.  Wants  Committee  To 


Bennett  Some  of  His  Own  Medicine. 

By  TEMPUS 


Pfywood  Boom  Is  Over;  Sates 
Drop  As  Production  Expands 


Winnipeg;  Th* 
Canadian  politics 
British  Cnliimhia 


_  TCJUPLIS  t  Tf^RCtNTO  —  The  .A.sso<-iation  I  figures  to  .stiow  lhat  even  higher, 

^  jot  Canadian  .Advert  i.sers.  its  17o|ad,  eclising  rale  increa.ses,  ihanip^^l 

-  - - tin, embers  repieseni ing  all  phpse.sjha ve  been  annoimced.  would  have^^^^^ 

-ckpil  of  one  for  the  I9lh  of  .Sep, ember,  jof  Canadian  bii.sine.ss  and  industry 'little  cfferl  on  the  amount  cfi^^^ 
thc.'p  Hays  is  Of  cour.se  the  real  rea.son  for  'are  .sirongl.v  recommending  lo  .space  bought  in  the  Canadian ' 

,^s  I  -sit  here  his  cneak  attack  was  the  Som-  (Finance  mini.ster  Harri.s  to  .set  up ’edition.?  by  national  advertisers,  j 

eontinont  mers  case  Here  was  won  one  an  advisory  committee  to  stud.V|  "We  are  convinced  now.  more 

I  '  Ikiiper  of  the  great  victories  for  the  the  effects  of  the  rccentl.v  estab-  than  ei-er."  .ACA  continiieH.  thal' 


.'Special  In  The  Pipapcial  Time* 


half  way  across  the  continent  mers  case  Here  was  won  on 
and.  having  leift  the  '  .Biiper  of  the  great  victories  for  th 


freedom  of  the  pres 


VANCOUVFR  -  Friti.sh  Col- [ago.  and  there  is  little  pro,epect  National,  now  make  ready  to  century 


dished  "magazine  tax"  on  Cana-  ynur  new  tax -will  harm  not  onl.v 
dian  media  and  eventually  on  the  Canadian  magazines,  but,  in  time. 


.Fc.rpl.  lo  bring  that  countev  t« 
I  her  knees.  lenHs  snme  support  fp 
[the  rumors  thal  the  .VKl.OfX)  tont 
may  actually  be  used. 

-  The  tanker  .shortage  then  will 
I  become  a  rcallv  important  factor, 
ias  much  of  the  tanker  traffic  will 
become  subject  to  bonus  pa.ynients. 


umhia  lumbermen  often  ha\’e  of  early  improvement.  .Actual;  hoard  the  CTR's  domed  "The  q-he  thing  is  not  exactly  .sub 
their  troubles  all  at  once,  and  Ihisjshipments  to  that  market  lotalleHl  Canadian."  four  provinces  are  judice,  but  1  .shall  merely  quote 
is  one  of  those  times.  4.3.000.000  feet  in  .liilv  19.VV  hut;  behind  me.  the  Winnipeg  Tribune'.,  leading 

The  market  has  been  .sagging,  in  .Inly  lO.'ifi  the  figure  was  27.-!  papers,  lof-allv.  icflccl  a  pHitonal  for  Thursday,  August 

with  demand  from  oversea.' ^000.000  fee,.  Aii.stralia  took  only;  piapj/tity  in  F.astcrn  politics,  .to.  The  editor  in  chief  is  Car- 
.sharply  down  due  In  the  United  about  9.000.000  fee!  compared'  p,,,  ,he  farther  wee,  von  go  |,.|e  Allison,  The  leader  begins: 
Kingdom's  wail-and- .-re  pnlicylwith  14.000,000  feet  a  .vear  ago.,  ,he  hotter  hecome'  -t,..o  Vancouver  newnnaners 


.«naiDlv  nown  ni»r  in  rnr  unupn  annni  v.imhluuu  ippi  fomparpo’  farlhr*v  vaij  co 

Kingdom's  wail-and- .-re  pnlicylwith  ,4.000,000  feet  a  .vear  ago.j  ,he  holier  hecome' 

and  it'  determination  to  u.se  up'.Africa  and  continental  Kiiropc'  political  atmosphere. 


the  compa.ny  doe,'  pay  off  thatij,^  stockpile  before  entering  the  are  also  buying  sparingly 
eighty  million  dollars,  or  what-  f^f  additional  .supolie.s.  '»  Most  of  thi'  nrovince'.,  export 

•ver  portion  of  the  amount  it,  addition,  there  ha'  been  a 'sales  are  channeled  through  Sea- 


Nafional.  now  maxe  reany  m  cenn.r.'.  n,-n  mc..,e  e..n  e>v,„.„en.,  - - - -I, . . ,  . .  bringing  a  fiirfher  shnnklg* 

hoard  the  CTR's  domed  "The  q-pe  thing  is  not  exactly  .sub  Canadian  consumer.  daily  new.spaper.,,  radio,  televi.sinn  ^  tonnage  available  |o  weet- 

Canadian.-  four  provinces  are  judice,  but  1  .shall  merely  quote  Reports  from  Canadian  ad  ver-  and  other  Canadian  media  as  w-ell.  -  hemispheric  trade 
behind  me.  the  Winnipeg  Tribune'.,  leading  ''"ing  circles  indicate  that  there  We  re.spectifully  urge  you.  fheve-|  Exports  to  Expend* 

The  papers,  locally,  icflcct  a  pHitonal  tor  Thursday.  August  he  little  change,  if  any  at  all, 'fore,  lo  immediately  establish  an  regardless  as  to  the  oiit- 

placidity  in  F.astcrn  politics,  .qn.  The  editor  in  chief  is  Car-  ^  Canadian  ad ve,  , i.sers  will  still  adverli.-mg  advisory  committee  lo  , he.se  immediate  proib- 

But  the  farther  wee,  you  go  |,.|p  Allison.  The  leader  begins:  ’"'"n'  'o  reach  the  market  repre-  review  the  distribution  nf  Cana-  mdiistrv  that 

right  now.  the  hotter  become'  Two  Vancouver  newspapers  senled  hy  the  Canadian  F.ditinn  .riian  adierti.'ing  dollars  over  the  Canadian  -xport 

the  political  atmosphere.  ,hp  Conservative  party  :magazines  affected  hy  the  tax.  But  nexi  few  month.'  and  lo  develop ^  Mountain 

British  Columhia.  fir.'l  nf  all.  |pap,p|.  British  Columbia  have  '''he  cost  will  he  higher  and  Cana-  recommendations  (hat  will  be  _ _  _ _ 


British  Columhia.  fir.'t  of  all 
having  a  provincial  “lection 


Pb^cgp  of  'dian  media,  including  magazinpsithe  best  interests  nf  all  concerned. 


an  expassston  of  Canadian  export 
..shipments  via  Traps  Mountain 
land  IntciTfovincial  i'  almost  a 
j  certainty  Looping  has  for  somt 


•ver  ponton  nr  me  amoim  u,  sortition,  there  ha'  been  a  sale,  are  channeled  through  Sea-  o,„  there  are  ronlomri  of  court  in  a  judg-  j«’hirh  expected  ,o  gain  from  the!  "We  would  like  also,"  ACA  .said.  |  ^  .  pmolovpd  hv  Int.cncp 

actually  borrowed,  l,  would  he  .bortage  of  logs,  and  tb*  .supply  [board  Lumber  Sale,  and  MacMil-j  Hreamed  up.  and  a  pm-  /,el.ver-d  hv  Mr.  .lusfice  jpmtecion  will  probably  find  thal|'  'n  take  this  opporunity  to  Pomt  I 

nice,  a^v  government  members.  ,,kj,1ed  worker.,  has  heen'lan  A  Rloedel.  and  these  organ-i  ^  ^  Ifhey  will  ln.se  in  the  long  run.  out  thal  the  August  7th  Hansard  ,  pur.  pine  facilitiermaJ 

if  the  Hou.se  were  tn  session  on  ib^itp,,  hecau.se  nf  the  competi-  tzattons  have  their  sales  expert.,,  ^  ^  ,  q<be  letter  from  the  A.C.A.  fol-  quoted  you  as  saying  that  ACa‘^^  ennsidemd  ennentiv  bv  t.^1 

that  rtav.  tinn  nf  nth*r  inHuetrioc  fnr  man.  foniirino  th<»  wnulH  Innlfin?  fnri  !i _ i  _ i.*_  _ i  ej .me  ;rai4aie..j  ^  ’  ^1^"  riMl^ntlv  hv  ttlt 


carder!  a«  b  zood  orr»en  TFansjperiod  nif  w^rm.  dry  \vhather  dominant  position  of  the  ptdn; 

Canada  will,  apparently,  get  il.self- during  the  pa.st  .summer  which  and  paper  mill,'  in  the  forestjl^  J.  for  ^yOS 

'  -  made  it  difficult  to  maintain  full;economy  of  this  coast,  If  the  saw-'lflW  I  •  Wl  VsFiVlwf  J  I 

/y  .  .  n  A  A  production  in  .some  areas.  ,  .mills  did  not  have  the  support  of  j  ronvinced  that  .such  a  the  appo.r 

Gain  tn  Output  The  slump,  in  sale.,  to  exportlintegrated  pulp  mills,  they  »’ovl(i  /\PiOU  Hf  I  HQ  iH  V  OnCOUV^f  MlVU  dent  fart. 

n/  r:-.-  markets,  however,  ha.s  rausedjbe  tn  a  much  more  seri.otis  con-'  -  reiterate  our  offer  to  .s,t  on  .studv  ever, 

Uf  rtne  rapers  most  or  the  anxiety.  Plemy  Of  dition.  '  Tb,  n„,„Hal  Time*  [There  are  several  other  plant'  in  „ 

ye*  .•  Q.  lumber  is  being  sold,  primarily;  Overproduction  is  faring  the^  VANrOUVF.R.  —  Advent  of  .southern  British  Columhia  now  tremendously  concern-j ACA  wnul 

Lontinues  ijtTOng  m  Canada  and  th#  U..S,.  Ku,  , he,  plywood  husine.ss  here  with  j,,  a,,  a  fuel  for  industryjnegotjating  with  B.C.  „,j,h  , he  welfare  of  all  publica-!,o  serve  oi 

-  jindu.'try  here  ha.s  always  beenicompetitive  problem  that  did  not-j^  southern  British  Columhia  fol-jwhnse  campaign  for  selling  is  Canada  As  hii.sinessmen  "ACA  n. 

Fine  paper  production  and  geared  to  .ship  a  large  proportion  [exist  prior  lo  the  current  wavcji^^.j^j  romplelion  of  the  Wc.sl- i  running  about  a  month  hehinri 

thipment*  both  gjainH  .sharply  in  of  its  output  and  the  nf  <*xr);jnsion.  Thrrr  ha,«  hern  »]  x.  =,rt7mw«ion  ('n\%  ninriinr  that  of  Wa.'5hin2t<^n  Natural  Ga.^'  .  ^  ‘  ' 

,  ,  .  ,  ,  ...  ooa.sT  iie4f.  Tin.'*.  I  .  sv  .  >  I  ,ann,  nF».'5pi!#»  rat#  inrr#‘a.«f*5,  thf*  * 

.M.lly  thtfi  y^ar  over  la.^t  y^ai  d^rlihf  in  busin^s.^  from  thr  l1nj(*lli'rmondou.«  drmand  for  plvu^ood!,  lu.  orarr  njv#»r  vallrv  i«  Co.  which  'vill  di.'strihi'tr  the  ^  ..  . 

^  J  AU  fu  <>0/1/10  •  ...  from  me  i  rare  uixf-r  xe4iif%  ♦.  v  cdition5  of  foreign  trends  in  r 


lodition.  (a  giave  mi.^Jiinderslanding.  Our, 

i  .  _i  .  .1  dpn  drving  up  of  rr.^purres  hui 

'  In  vtpw  of  lhi«  fir.sl  ad\'erti.«- j.'tronR  rerommcndation  In  Ihc 

inx  rale  !nrrea.«e  annoiinremrnt.Uovcrnmrnt  wa?  a  'deferment  ^  M.pariy  and  almost 

and  fho.«e  pending."  ACA  aaid.lfhi*  proposed  tax  legi.slation  and;  ^  crude  oil  pro» 

I  ,  .  -  .  .  ,  duct*  ronsumption. 

are  convinced  that  .such  a  the  appointment  of  an  indepen*. 

committee  is  now  imperative.  And  dent  fact-finding  committee  to!  '"'’’'^''smgly  American  govern- 
we  reiterate  niir  offer  tn  .sit  on  study  every  aspect  of  this  complex  ''"'‘''^s  are  talking  in  terms 

it  or  assist  you  in  any  other  wayy^maltei '.  We  further  .stated  that'”  vation.  not  for  the  sake 

'.ACA  i.s  tremendously  concern-)  AC.A  would  he  more  than  happy  i  (Continued  on  page  S) 


■  umner  i,«  nmng  >nm.  p.imaruy,  wv  c  mom  .-.mg  ,nP^  VANCOUVF.R.  —  Advent  of  .soiimern  nruisn  v  mumn.-  -ACA  i.s  tremendously  concern-  ACA  would  he  more  than  happy 

to  Canada  and  the  U..S,.  hut  the,  plywood  husine.ss  here  with  j,,  «,=  a  fuel  for  indii.slryjoegotiating  with  B.C.  pH  with  the  welfare  of  all  publica-'tn  serve  on  such  a  committee.  ' 

indiystry  here  ha.s  always  beenicompetitive  problem  that  did  not-,„  southern  British  Columhia  fnl-jwhnse  campaign  for  selling  is  businessmen  "ACA  now  feels  thal  the  .sen*: 


'!lf>win2  cnmplclinn  of  thr  Wc.d - 1  runnm£  ahoul  a  month  behind 


lui.'sr  . .  . . A  *'  tion.«  in  Canada.  An  bu.sine.'Jsmen.  ‘*AC.^  now'  frel.<  thal  thr  >ien-  Hlll~AA0t0r^A^9yS 

innm£  ahoul  a  month  behind  however,  we  are  buying  audience  .'%iblp  coup’^r  open  i.«  thr  onr  we  ^  - 

lat  of  Wa.shinglon  Natural  C.a.'-^^^^  increa.ses.  the  s„ggc.-,,  a  rommittee  to  watchlBUVS  AnOthCr 

o,.  which  will  di.sliibi  Ir  *’’'';f'poadian  edition.'  of  foreign 'trends  in  media  .selection  a*  a  re- 

'w  fuel  hc.wccn  FvereU  »nd ; c.-.cntial  to’sult  of  the  tax.  The  committee  WeStem  COmpanV 
hrhali.s.  eovrring  the  area:  ....  i  ,  j  .  i  r  f 

[many  national  advertisers.  Every  can  then  study  hhe  situation  a,  to  - 

oiind  .  cat,  p  1.  J  indication  points  to  the  fact  that  how  thi.'  lax  adversely  affect.,  Toronto  .1  M  .Atwell  pres- 

T  e  latter  jjbudgei  re-allocating,  htmaii,'*  of'Canadian  magazine.',  newspapers, ideni  Hill-Motorways  Ltd  ht* 


Output  for  the  month  was  20.449, ed  Kingdom  and  other  Briti.sh|in  recent  year'  and  manv  new.^l^.^jj^^,  having  an  impact  on  the  new  fuel  heivveen  Ev'ereU  *'’'^'^,,,3.,,irie 
tens,  an  increase  of  .34  per  centirommonwealih  eoiintries  has  been  mill,'  have  been  biiill  in  Rritish ! this  area.  iChrhali.'.  covering  the  area;  “  ’ 


from  the  l,i.2.'i8  Ions  produced  in'cau.se  for  worry.  iCokimhia.  while  other.'  have  ex-,  .  ,  around  .Seattle  !  j-  .  ■  ,  .  .  '  .  .  j 

T  .1  I--.  m™,,!  -hiewnanic'  •,  vBi.  n  jjr-j.  v  'A  flood  of  ordei's  froiTi  indiis-  ,  ,  ,  j  indicatipn  points  to  the  fact  that  how  thi,'  lax  adversely  affect.,  Toronto  .1  M  .Atwell  pres- 

Jiily  la.'t  year,  Total  .shipments,  |t.K.  Pnrrhaaea  Down  ipanded.  Production  ha'  now,  '  '  ,  ,  The  latter  eompanv  has  already;..  ..  ....  !  ^  u-u  .  » .j  J 

loeso  im  tf}  nor  eonf!  mu  , I  ■ .  J  Tz ■  j  •  u.  .u  j  j  u  .  .u  trial  u'ers  of  natural  gas  is  ex-  .  .  n  .  n  .  budget  re-allncating.  becaii.'e  of'Canadian  magazine.',  newspapers, ident  Hill-Motonvays  Ltd  ht* 

were  I9.8,i9  ton,,  up  33.2  per  cent.  The  United  Kingdom,  pur- caught  up  with  demand,  hut  asthei'”^'  '.signed  more  than  .sO  Puget  .Sound!  ..  ,  i  .  .  j  j  u  •  <  *uLnnn..nnori  u 

A-n— .  lor,  voar's  total  rtf  14  907  k  a  1  u  <  o  k.i  ..  .  ■  lu  nerted  during  the  coming  month.,. !,  'this  tax,  '»'ill  draw  adv'ertisingland  other  media  and  bring  forthiannoimred  the  puichase  by  th# 

♦rom  last  year,  total  of  la.wif  ichases  of  lumber  from  British  llatter  continues  to  increase  thereiu'^'^  mi*  iindustnes  to  five-vear  eontraefs.' ,  ,,  *1  ,  .  .■  ienmnan,.  n#  t  rj 

,  _u,  _  t  1  u  .  .....  .  One  of  the  first  big  companies  ..  .  ....  'oollars  awav  from  Canadian  healthier  and  more  constructive  company  or  seciieity  Storage  Lt(L 


froin  last  year,  total  nf  M.wif  ichases  of  lumber  from  British  llatter  continues  to  increase  there 
tons.  Columbia  m  .Inly  w'ere  barely  .SO  appears  tn  he  little  pause  for 

Canadian  consumers  accounledlper  cent  nf  w'hat  they  were  a  yearianxiety. 
for  the,  major  gain  m  shipment,.: —  -  ■  --  - - -  - -  -■ 


Seme  18.64fl  tons  were  shipped  toj 
the  domestic  market  in  .Inly  this 
year  as  compared  with  14.10(1  tons; 
last  year,  .Inly  exports  were  1.21.3: 
tons  thi'  year  as  against  SOI  Ions 
last  year. 

Fine  paper  production  for  (he 
ieven  months  ending  Jtdy  31  was- 
144.819  ton,  thi,  year  and  1 24.832 j 
tens  in  I05.S.  Shipments  for  the: 
■ame  periods  were  14.5,273  tons, 
•nd  12,5, .599  tons  of  whirh  the  do-' 
mesfic  market  took  13.5.937  tons; 
thia  year  and  117,915  ton,  last 
year. 

Coated  paper  pr/vessed  in  .luly  i 
wa*  2,.718  tons  as  against  1,8.30  tons: 
m  July  last  year  while  shipments; 
for  the  month  were  2,281  ton.,  and 
1.800  tons  for  the  same  periods.. 
Coated  paper  processed  during 
the  first  seven  months  was  17.2251 
tons  as  co.mpared  with  13,281  ton.si 
.•a  1955  while  shipiments  for  the[ 
«ame  period  were  17,088  tons  andi 
15,204  tona.  i 


Money  and  Capilal  Markels 
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,  One  of  the  first  big  companies,  ,,  ,  -  j  :■ 

for  .  ,  ^  calling  for  a  maximum  dailv  de-, 

!to  place  an  order  with  B.C.  F.ler-| 

^  .  mand  of  more  than  83.000.000 

_ Itric  Co.,  which  will  distribute  the  ,  i 

i  _  _  cubic  feel.  Indicative  nf  the  eper-' 

- -as  in  thi.s  area,  is  B.C.  .Sugar  Re-;  ^  . 

'*  .  ,  .  2V  represenled  bv  that  amount 

fineries,  which  will  take  up  to  ^  ■  .u  ,  .u  .  .k  u 

nf  gas  IS  the  fact  that  the  huge 

i.3;!nnnnn  cubic  feet  of  natural  gas 

Bonneville  hvdro-electrie  dam  in 

at  ii«  Vancouver  plant  after  No-  . 

,  the  slate  of  Washington  ha.s  a 
vcmbci  I.  when  gas  is  expected  ,  .  -  .  I 

■  ,  ,  „  iialcd  thermal  equivalent  of  onlv! 

IO  arrive  here  from  the  U..S.  '  ! 

'42.000.000  enhie  fee,  daily. 

I  Until  the  pipeline  from  norlh-j  Under  the  present  arrangement, 
ern  B.C.  is  completed,  gas  will  be  the  lower  mainland  of  British' 
available  from  the  system  whichjColiiTnbia.  including  the  Fraser 
will  tie  into  the  Wesicoast  Tra ns- ^  Valley  will  ii.'e  U..<5.  natural  ga.?' 
mission  lines.  .Some  of  this  ga.sjfor  about  a  year  until  completion 
originates  in  the  fields  controlled  of  Westeoast  Transmission's  line. 
!hy  Paeifie  Northwest  Pipelines.  Then  the  flow  will  he  ,eversed. 
which  was  a  compeliloi  for  the  and  B.C.  gas  will  feed  this  area 
franchise  lo  .supply  the  Northw-es,  and  also  flow  into  Wa.'hingtonl 
stales  when  the  case  was  a  con-  and  Oregon  By  thal  time  a  large 
trovcrsial  one  before  the  Federal  proportion  nf  the  gas  moiung 
Power  Commi.s.sion  in  Wa.shing-  northward  into  the  Northwe.-l 
ton.  D.f .  I  from  New  Mexico  and  adjacent. 

■Another  firm  tha*  ha.-:  conlracl-  fields  wull  hr  going  to  California' 
ed  for  a  supply  of  natural  ga,  is! were  El  Pa.sp  Natural  Ga»  Co., 
the  new  Great  West  Veneer  oper-jpartner  with  Westeoast  and  Paci-j 
ation  at  Annacis  Island  which  tsjfie  Northwest  in  ♦he  three-way i 
ja  recent  entry  to  the  veneer  and|ra»  distribution  deal,  will  direct! 
[plywood  industry  of  the  province,  operations.  ! 


*  Pfimt  Ratet. 

(SnpitItaS  by  Royal  Bank  et  Canada,  Gtaenshitidi  4k  Ce- 
and  Dominick  Cerp.  ef  Canada) 


dollars  away  from  Canadian'bealthier  and  mor 
magazines.  I,a»t  May  we  prnducedirerommendations" 


What’s  Inside? 

Index  to  Cnmpantea  . . 

Dividend  Paynent#  Beeama  More  Nnmerous  in 
Canada . 

KInck  Markete  Weak  A»  fsloney  Peohlema  Are  Figured 
Ont  . . 

Tnitr  Daughter  —  What  Inssiranre  Khntiiri  She  Have  . 

A  Pickagr.  Can  Cover  •  l.oi  tn  (he  Inatirance 
Business 

The  C.K.  Stilt  Fighta  Ita  Main  Prohlem — Inflatinn  . . 
Inreetors  Ask  About  Geco  and  Can.  Cement  . . 
Unlisted  Prices  on  l.SM  Mining  Stocks  .  . 


jof  Winnipeg  This  is  regarded  as 
_'fhe  mo.at  important  acquisition  by 
— i^he  company  in  western  Canada 
following  upon  the  i-erent  pur¬ 
chase  of  .Soo  Freight.  I.ine.s  of 
Regina,  and  the  Patricia  Transport 
franchise  between  Winnipeg  and 
the  L-(kehead. 

■Security,  a  western  company 
icslablished  in  1909  is  an  agent  of 
Allied  Van  Line.'  in  addition  tn 
the  regular  freight  highway  trans- 
Dort  divi.sion.  and  also  serves  as 
an  import  and  hou.sehold  and 
food  storage  concern  in  Winnipeg. 

The  piucha.se  gnes  Hill-Motor¬ 
ways  Ltd.  additional  terminal,  in 
Winnipeg.  Regina.  Calgary  anil 
Edmonton  and  with  recent  acqui¬ 
sitions  provides  the  oompany  with 
direct  highway  transpnit.  facilities 
between  Montreal  and  Vancouver 
and  with  hou.sehold  and  other 
storage  facilities  located  from 
coast  to  coast. 

The  price  paid  for  Security 
(Storage  Ltd.  is  reported  to  b# 
;S4  millions,  making  this  the  larf- 
jest  single  highway  transport  deal 
.'in  Canadian  history. 
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Loblaw  Has  Big  Gain  in  Sales  |-v|-r 

And  Earnings,  $5.86  A  Share  rxriryj 

Th»  vpsr  fnd(*d  Jiinp  2  w’ns  thfiCor  rontinueH  pxnansion  anH  to  JLi,^ 

bs«t  in  tho  historr  of  Loblaw jsti-»“nKthfn  tha  Company^  posi- 

Grooatarias  Co  .  Limitari.  G  f  J ‘'"^obiaw  Companlea  Limited 
Metralf.  President,  announces.,  ,45  ,,  result  of  the  exchange  of- 
For  the  13th  ronsecntive  year.ifer,  which  was  effective  Feb.  29. 

sales  reached  a  new  high  at  $2.=).V-' Loblaw  Companie.s  Limited  Atotibi  P.  ft  p.  r 

sales  reached  a  new  nign  approximately  9ft  per  .seadU-AUantic  Su»ar  C  . 

700.000.  up  11.6  per  cent  over  P'e-L^„,  ^  preference  and  A?biSS!r  oJS*’'*'*'’'"*"* 

s'inus  year’s  peak  of  *220.200.000.1  conimon  shaj'es  of  Loblaw  Gro-lAaaoc.  TeLftTsi  cb  ci  a 

Record  net  profits  of  $.1.668.088. Iceterias  Co.  -Assoc.  Tel.  ft  Tel!  Ce.  f  . 

equal  to  .W.86  per  share,  compare  a  pro-forma  calculation  of  a  ■J”*"  .  . 

with  $.1,004,080  in  1054-5.1.  and  re-, full  years  earnings  adjusted  to  Electric  ci.  a  . 

present  2.22  per  cent  of  sales.  Thisj  include  the  net  profits,  in  excess  r.a,  psnk  Neu 

profit  percentage  of  sales  .siirpas-  nf  dividends  received,  of  National  B.a.  ou  Ce.  Ltd.  c  .!.!.  ' 

;es  any  published  figures  in  the.'Xea  Co.  and  Ijoblaw  Inc.,  accruing  *  . 

United  States  or  Canada  in  the  to  the  shares  held  by  I^oblaw  .  _• 

jtame  business  field.  Accounts  of  I  Groceterias  Co.  in  the  .said  com-  Bird  ConstracUon  C 

Loblaw  Inr.  and  National  Tea  Co.  panie.s,  indicates  that  earnings  on  5**^  ConttnicUde  c  . 

are  not  consolidated  and  only  the  combined  Class  "A"  and  "B"  A  . 

dividends  received  (*810.710>  are- shares  would  be  approximately  Forimai  ci  a 
included  in  profit  and  lo.ss  ac-  .$2.84  per  share.  , Canada  Bread  Pid.  "!'‘!.'"! 

count.  Earned  .surplus  was  S29.-|  - -  i^*"*”*  Cement  W«. 

'^Ex?ans'on'"'’and  ,nodernization|  CoUmOn  CollicrieS  ISSSS'bV"’ 

continued  at  an  accelerated  pa'"P  |  Cnif  |>  Canada  Packert  a.  B  (ext 

Eleven  new  supermarkets  wereP“'*^  •>  jemeO  CaT VeTclfbl*.  r!I**LW** 

opened  to  bring  the  number  of  Vancouver  —  Announcement  is  can!  wire,  ft  Cable  C».  Ltd!  “B” 
Loblaw  stores  to  182  at  end  of  made  by  Coleman  Collieries  Ltd.  Canada  Permanent  Mortiaie 
fiscal  vear  Nine  major  additions' that  a  preliminary  agreement  has  Can.  Permanent  Mertfaga  (benua> 
were  made  to  ex.sting  storey  l^en  reached  between  c«m-  C*,*;  Sf^TcemmeVe*.* 

fiip^riTiBrkft^  *nd  Burn  Bros.  Sr  Denton  pijn,  Cannen 

nearma  completion  and  all  willlLtd.  for  .settlement  of  the  suit  Cdn  Celaneaa  c  . 

k.  hv  November  taken  against  the  ronupany  by  Cdn.  CelaneM  Lid.  ii.nn  Pid. 

be  opened  by  N(>vemper.  e  _  ^  ^  cdn.  Cetanesc  Ltd.  ai.TS  Pid. 

For  the  first  time,  lota!  assets  tnai  rum.  tretait.  or  me  sente  ^  ^  ^.j 

exceeded  SIOO.OOO.OOO  and  were  at  "’em  »r*  expected  in  about  a  cdn.  Gen.  Sec.  ci.  B 


DIVIDEND 

DECLARATIONS 


Canada  Iron  Plans 
New  Wheel  Plant 


Taany 
Rate  04*. 
•  • 


a  P^;  high  of  *lW.im..9  aulu  e  Coleman  Canadian  ire  Machine  "A" 

°  ^  .i<m,fi'  I  took  action  at  a  meeting  on  De- «'• 

.166.696  a  year  ago.  ^ost  sigp^iH  2,  interest 

cant  ri^evclopment  due  January  1.  19.S5.  on  an  issue  Cateiu  Food  Prodi.  a.  B  .... 

was  the  purchase  of  *  of  5  per  cent  first  mortgaRe  ^®^*"*»*  ®f  Ameiif*  "C** 

Interest  in  National  Tea  Co.  for  bonds  ouistandinR  in  the  . 

t1A^44'3^ $"..310,000  on  June  30.  coHlrteralimi  Life  !!!!!!!!!!! 

*4.088. .i58.  down  from  $,1.696.44.1.' jpcji;  jj  planned  to  re-|C0nioHdated  Paper  . 

does  not  reflect  the  combined  in-  pjacp  these  bonds  with  two  new  Cnwn  Trmt  . 

vestment  of  *42.222.274  in  N'^tion-;  of  3.655.000  each,  one  hear- 

a1  Tea  Co  and  I,oblaw  Inc  .^ddi-;ing  interest  at  .1  per  cent  on  »n|Rl}!lf,,*w^''!^*  * 

tinnal  debenture  financing  wi'l  income  basis,  and  to  remove  pistuiera  Corp.  *Searrama 


he  undertaken  tn  provide  funds  petroleum  and  natural  gas  rightsiDominien  Fouedrtes  "C" 

-  from,  lien  of  trust  deed  securing  Dcwinte"  Glass  "C" 

,v,p  bond*  iDomiidBB  Stores 

Ford  Edrns  $7.25  opposed  by  T?r  Pfd. 

I  V.  M  1.  I  Burns  Bros  St  Denton  and  other, 

lOSA  Flr<t  Half  liondholders.  and  a  bon^oldersl^JJ,^  O  * 

l7i^O  riial  noil  protective  committee  was  formed. 


Burns  Bros  A  Denton  and  other, 

liondholders.  and  a  bon^olders!“;j,J*|"„2ii«i  ci.  A 
protective  committee  was  formed. 
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J|  Canada  Iron  Foundries.  Ltd.. 

Canada's  leading  producer  of 
railway  car  wheels,  has  pur- 

.  AN6L0-CANADIAN  CANADA  permanent  THEaNADIAN 

Toranto.Hamilton  main  Una.  *Th.  '’Ml'L«^L?u'’lTeB*  M0RTGA6E  CORPORATION  BANK  OF  COMMERCE 

^  S  property  is  located  about  half  fVIII.La,  LIMI  I  CD  Notice  Ls  hereby  given  that  a 

way  between  Hamilton  and  Oak-  DIVIDEND  NOTICE  Dividend  of  Seventy-five  Cents  DIVIDEND  NO.  279 

R.S(  toe  «mpan;'pUns’^re^crth«e  Not'tce  ts  hereby  given  that  a  P«  «hare  on  the  paid-up  Capital  ^  ^iSJEtlhe'^al^ o?  totot?.fivS 
a  foundry  for  the  production  of  quarterly  dividend  of  Seventy  Stock  of  the  Corporation  for  the  fully-paid  share  on  the 

jJJJcast  steel  railway  car  wheel^  Cents  I7t)c)  per  Share  on  the  $2.80  current  quarter,  and  an  extra  outstanding  Capital  Stock  of  this 
Canada  Iron  is  the  major  Clan-  Cumulative  R^emable  Slinking  Dividend  of  Ten  Cents  per  share  Bank  has  been  declared  for  the 
PA  adian  producer  of  chilled  iron  Fund  Preferred  Shares  of  the  par  “  .  -_j  au..  both  quarter  ending  October  31  1916 

car  wheels.  The  new  facilities  value  of  $.10,00  each  of  the  capital  have  been  declared,  and  that  both  quarmr 

will  enable  the  company  to  serve  stix-k  of  this  Company  has  been  Dividends  will  be  payable  Mon-  branches  on  November  1.  19^  to 
'!t»  th«  *rowing  Canadian  market  for  declared,  payable  out  of  earned  day.  the  First  day  of  October  shareholders  of  record  at  the  cio=§ 
i  !!  f***  plant  is  surplus  on  the  20to  Day  of  Octo- jjgjjf  to  Shareholders  of  record  at  of  business  on  September  29. 

J.40  expected  to  be  in  operation  in  her  1956.  to  Shareholders  of  re-  ..  ,  .  k...i.a-ue  1956 

■*4  1958.  and  will  produce  a  type  of  cord  at  the  close  of  business  on  the  close  of  business  on  toe 

steel  wheel  not  now  being  made  the  29th  Day  of  September.  1956.  Fourteenth  day  of  September.  By  Order  of  the  Board. 

»£  S"  •n,SS'u,Sifr'’J‘  T'SI;  O'-l"  «  '•'« 

Brake  Shoe  Company.  Quebec  PQ  "  ^  ®  Laverock.  — — 

ih  Secretary,  nova  SCOTIA  LIGHT  AMD 

j.M  la  pericxl  of  many  years  and  has - - - - istv,  iq.as  I  BAU/bb  /*aaabakiv 


DIVIDENDS 

And  Other  Official  Notices 


(CANADA  PERMANENT 

MORTGAGE  CORPORATION 


Notice  Ls  hereby  given  that  a 
Dividend  of  Seventy-five  Cents 


THEaNADIAN 
BANK  OF  COMMERCE 

DIVIDEND  NO.  279 


Secretary  Inova  SCOTIA  LIGHT  AND 


t.1.1  been  subjected  to  extensive  tests 
^t'le*  I  in  actual  road  service  since  1947 
t!9«t  I  with  excellent  results.  It  is  now 
i!«0r  in  service  on  more  than  60  rail- 
2.W  (roads  in  the  United  States  and 
'Canada. 

i!jiv4  - - 


.a  .*  notice  IS  HEREBY  GIVEN  ^lutiiiiiiiiiHiB 

Assets  $43  Million  iirg^*"har^een''d2raVed^^^  toe  j;r5:"lJr"e  S  ouTClow*  ORDINARY  DIVIDEND  NO.  168 

■i;  Net  assets  of  Canadian  Fund,  outstanding  Shares  without  nom-  ^ 

,  Inc.,  a  U.S.  incorporated  mutual  inal  or  par  value  of  the  capital  Ilmhpr*78th°  1916  to  shareholders  Notice  is  hereby  given  that  a 
^!j7V, Uun«i  manag^  by  Calvin  Bullock,  stock  of  this  Company,  payable  .  -t  fhe  close  of  business  dividend  of  12c  per  share  for  toe 

,.40  totaled  943.000.212  as  of  July  31,  out  of  earned  surnlus  on  the  6th  Vth  on  to^e  fol!  quarter  ending  September  30. 

«  to  Share-  P  ...  .. 


ANGLO-CANADIAN 
PUL?  AND  PAPER 
MILLS,  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that 


■jToronto,  August  15th.  1956. 

MacMILLAN&BLOEDEL 

LIMITED 

1  DIVIDEND  NOTICE 


POWER  COMPANY, 
LIMITED 


»•“  isaru.  avv-uiajiiij;  w  iiic  luiiusqudiL-  jjay  OT  vjctooer  1»OT.  TO  onaic-  n/4ins  charac  rtf' 

iTOt  report  for  the  period,  being  holders  of  record  at  the  close  of  ^  sm  /  nr  nvnFi 

4j  mailed  to  shareholders  during  past  business  on  the  tSth  Day  of  Sep-  MacMILLAN  &  BLOEDEL  -  - 

week  along  with  cheques  for  a  tember,  1956.  LIMITED  payable  Octobe 

dividend  at  the  rate  of|  H  n  RltTHMAN  Dividend  No  .37 

.«4  10  cents  per  share.  H.  D.  RUTHMAN,  _  ,2^4.  pp^  share  u, 

*?  Investments,  the  fund  reported,  Secretary.  niviHand  No  40  ousine.ss  Septer 

,  4n  included  stocks  of  some  48  Cana-  Quebec.  P  Q..  r,.„  -a-  _  ipr  oer  toare  By  Order 

.Rm  dian  business  enterprises,  chiefly  September  4th.  1966.  -aC  a  «“  1  .n  -a  k.  *• 

M  in  toe  metals  anti  mining  industry _ _ _  Transfer  Books  will  not  be  E 

(21.8  per  cent  of  the  fund’s  assets).  a*4%,ikis»  ..closed. 

.75  the  pulp  and  paper  industry  (196  STANDARD  PAVING  &  Dated  at  Vanc(/uver.  B.C  this 
■4®  per  cent)  and  the  oil  and  gas  in-  liATBDIAl  B  I  lAAITm  28th  day  of  August.  19.16,  ..ugust  29,  19o6 

J.75  dustry  (19.3  per  cent).  IVIAIBKIAL»  LIIVII  I  EW  |  Board  ~ 

rdr  ‘"’’“ail®®?  j"  ^a  DIVIDEND  NOTICE  G,  p  ECCOTT,  DOMINI 

portfolio  in  the  last  quarter  were  ..  .....  /•eaxiBAki 

purchases  of  1.000  shares  of  Henry  NoUce  is  hereby  given  that  a _ Secretary.  COMPAN 

Morgan  &  Co.  Ltd.  and  800  shares  tA/re-reBM  /*BA4-ei>C  Notice  is  her 


Ford  Motor  Co  of  Canada  Ltd 
report*  for  toe  first  half  «f  this  '  Gatineau  Power  C  . 

c  ■  .111^..  B  ft!  Bl  Gatineau  Power  Co.  PM. 

year  net  earnings  afte-  at! V  M  V  Riv  Gatineau  Power  Ce.  s'*.  PM 

c».ra„  „»  «id.i.v  fr.m  v"***  niy. 

for  forrPST>onding  period  Af  lp«t  Great  Lakes  Paper  . 

ft  bbi.bI  c7 OttRwa.  aSpPCMl  general  B.  Oreenini  Wirt  . 

year  at  *12.030.686.  equal  to  *1^2.1  toareholders  called  for  B.  Greenint*  wire  .ext  . 

a  .thare  on  combined  'A  anh  P  .September  t8to.  will  complete  . 

jtocU  outstanding,  as  compared  most  most  of  toe  arrangement  for(Hamiiion  Cotton  Pfd. 
with  *7.430.460.  -qua)  ,0  *4  48  a  w.  H“ne'’r  LM.  C.  A 

thare  In  presenting  figure.'  it  m  ’S"»and.Neu  York  Railw  ay  Com-  smith  T” 

■pointed  out  that  operating  .e-  ,0 

suits  for  the  first  half  o'  last  .'’^*!®l  ng.  o  i^veatment  Coro.  "A" 

rear  were  affected  hv  strike  1^"  held  later,  will  it  is  indicated  imperial  investment  Coro.  "*’* 
L.J,  eaalnxnv-.  nisnts  -hV.t  Lnalizc  the  buslness.  Imperial  investment  Corp.  PM. 

The  St.  Lawrence  Seaway 


Plan  Winding  Up 
Ottawa  &  N.Y.  Riy. 


I  Ford  of  Can.  Cl.  A 
'Ford  of  Can.  a.  ■ 
Fraser  Companies 


1956  has  been  declared  on  the 
Ordinary  Stock  of  toe  Company, 
payable  October  1.  1956,  to  share¬ 
holders  of  record  at  the  close  of 
busine.ss  September  -3.  1956 
By  Order  of  toe.  Board 


By  Order  of  the  Board 

G  D  ECCOTT, 

Secretary. 


E  A,  LeBLANC. 

Secretary, 


DOMINION  GLASS 
COMPANY  LIMITED 


Sept.  1A  Aug.  is 
Sept.  14  Auf.  1.1 
Sept.  lA  Sept.  14 
Oct.  t  Sept.  ,.4 
Oct  t  Sept  1,4 


of  Industrial  .\cceptance  Conp..  P*J‘ ®hare  has  been  declaretl,  pay- 


share  In  presenting  figure.'  it  i* 
pointed  out  that  operating  le- 
suits  for  the  first  half  o'  last 
year  were  affected  hy  .ttrike 
which  kept  company’s  plants  -shut 


Frank  W.  Horner  Ltd.  CI. 


doum  during  toe  month  of  Jan-  comwaH  has  caused  toe  decision |  ~  ^  Sa. 

Net  sales  tor  6  months  ended  discontinue  the  New  lOrKiinAuitrial  Acceptance  Corp.  "C" 
Jlie  SOtoSast  amounted  to  *195.6 1  Central’.'  rail  service  along  toMnd^  Accepunc.  Cotn  4  se  PM. 

milUon  as  compared  wnth  from  Ottawa  to  CornwalL^t^^^^l^^^ 

million  for  same  period  last  year.!6’ii^  thence  in  New  York  slate  ‘^'international  Paper  Ce. 

Dividend  returns  from  the  over- (Ttippcr  Lake.  Ilniamatienal  Paper  Pfd.  (I'.S.) 

IS3S  siihciHiarv  fomnanie'  m  The  Ontario  Highways  Densart-llnterneuonel  Pete. 

^  ■'I  rnent  was  considered  the  roost  tAi'r''Rtl''"*l  bt'Ht'*’ Bf*- 

1956.  Rhys  M  Sale,  president.  1  mem  '' .  Fmindetion  LM.  "PM." 

•  will  bP  .«omPwhRt  1p,«<  cu.«tf>rppr  for  fh#  invest.  Foundation  Ltd.  **C'* 

than  m  19.1.1  but  at  the  moment  r'ffht-of-way  between  Ottawa  and  ... 

estimates  indicate  that,  with  im-  Oornwall.  -  I™;;"  m  pm 

proved  returns  from  Canadian  Interested  part^'  are  reported  t-*®  BM 

operation',  the  overall  net  profit  ,to  h^ve  suggested  that  a  „ 

position  of  the  company  for  th«  ,B'2hway  would  he  an  excellent  |  Km-Addia**  Geld  M.nta  . 

whole  year  Ift16  will  he  eitbstan- '  means  of  furtoer  developing  the  AUred  Lambert  ci.  A  . 

tiallv  the  .same  as  that  of  19.1.V  1 ’  Colden  Triangle  '  o<  Eastern  AK«d  Lam^rt  CI.  A  . 

The  principal  reason  for  re-  Ontario.  |4“red  Ljmhjrt  Cj.  B 

duced  dividends  from  overseas,.  '  "  Leitcb  Geld  Muiea  Sa . 

Mr.  Sale,  points  out.  lies  in  the  yy||4N|P|G  STOCK  EXCHANGE  ^*'*'***  . 


situation  in  Australia  where 

sales  have  heen  adversely  affec-  (Cie'i»t  *»M»(i»»i  A*r*n  s*.  ts.sa* 
ted  hv  lower  import  quotas  aod 
h V  a o  increase  .0  purchase  taxes. 

The  demand  for  pa.ssenger  cars  pn.  'B' 
and  Trucks  in  Canada  has  been  Bird  Cenjirunmn 
At  a  high  level  for  .some  months  Crescent  Cream  n'd. 
past,  the  president  says,  and  the:B*<Jpc*l  ‘j'"" 
outlook  for  the  remainder  of  1956iqj;T„„.,r  * 

IS  promising  Retail  deliveries  of  (Monarch  Life  400,  oM. 
passenger  cars  by  Ford  of  Can-|-i;or.  cdn,  Mfg.  Vnitt 
ada  dealers  in  ihe  first  six  !$’!*''*!!, 
months  of  19.16  exceeded  those  of.^iS"/  bw.  Ass- 
toe  same  period  of  19.15  ly  31 ‘united  Canadian  Shi. 
per  cent,  and  retail  salese  ,if  west  Grweri  pM. 
trucks  were  up  by  76  per  cent.  •  J!'.’"** 

Company's  dealers  delivered  Co*,p' 

more  new  passenger  cars  m  Can-  .M‘nei  and  oiia— 

ada  in  June  than  m  any  month  Brore  Tons  . 

in  the  company's  hi.'torv.  Bio-  Gold 


A-C  Telephone 
Earnings  Gain 


Forty- Four 
Gold  Lake 
Great  Falls  M  ft 
Island  Lake 
Packsack 

Red  Cloud  M.  4r  « 
Rice  Lake  Grid 
Winnjpei  River 


Rid  Aiked  MacLaren  P.  ft  P.  Co.  'ex.i 
I7.no  MacMillan  ft  Bloedel  Cl.  A 

13. .VI  Mac.Millan  ft  Bloedel  CI.  B 

12. 7.4  1.3.00  Massey-Harrii-Feranson  C 

.30.00  ..Maxwell  Ltd.  "C" 

..  '•).  S,  .MitcheU 

.3fl..Vi  ‘Robert  Mitchell  Cl  A 

■M.V)  'toore  Corp.  C  . 

to, on  1  Moore  Corp  "A” 

27.4.00  M'wrc  Coip.  “B"  . 

35.00  .  I 

1450  (National  Grocers  ‘C 

too  no  National  Hosiery  Cl.  A 

^3 'on  !  National  Hosiery  Cl.  A 

1130  so  25  O.'Rti'tna!  Hosiery  Mill,  Cl  B 
2, 'on  '  ‘Veranda  Mines 

’OH  N'ormetal  Mining 

to'or  Ove,  Power  "C" 

31,00  4S.00'f*®f**'  tol  Cl.  "A" 

North  Star  Oil  CI.  .4 

OA'a  .Ag  Northern  Qaebee  Power  Pfd 

oos,  !o,  Northern  Quebec  Power  C 

33  43  Light  ft  Power 


45 

Sept. 

25 

Aug. 

M 

1.35 

srt 

12V, 

Oct. 

t 

Aug. 

.21 

..W 

l.W 

M 

Oct. 

31 

Sept. 

38 

1.25- 

1.25 

Sept. 

10 

Aug. 

10 

8.75 

.70 

.17V, 

Sept. 

30 

Sept. 

L5 

..V2V, 

.70 

.171, 

Sept. 

30 

Sept. 

U 

.32", 

I.jO 

.S2V, 

Sept. 

30 

Sept. 

U 

1.171, 

.30 

Sftpt. 

2g 

Sept. 

4 

.80 

.40 

10 

Sept. 

28 

Aug. 

31 

.47»,i 

3'N. 

Sept. 

3t 

Aug. 

31 

2.5« 

.70 

Sept. 

2g 

Sept. 

4 

1.93 

4.50 

1.12', 

Sept. 

38 

Sept. 

4 

3.37Vj 

.50 

.IT/t 

Oct. 

1 

Sept. 

IS 

.30 

.65 

Sept. 

20 

.4u/t 

21 

1.9S 

3.00 

.75 

Sept. 

,7 

Auf. 

34 

2.2S 

4.M 

1.00 

Sept. 

17 

Aug. 

34 

3.00 

.3,4 

Sept. 

10 

Aug. 

1.1 

t.oo 

1.40 

.35  US 

Nov. 

1 

Oct. 

15 

1.40 

.79 

Oct. 

13 

Sept. 

15 

8.00 

..50 

Oct. 

13 

Sept. 

15 

2.20 

1.50 

371, 

Oct 

t 

.Sept. 

,.30 

TOO 

1.75 

Oct 

1 

Sept. 

< 

7.00r 

.50 

Sept. 

7 

Aug. 

27 

It 

i.m 

.00 

» 

Sept 

27 

Aug. 

11 

.M 

.40 

15 

Sept. 

29 

Sept. 

14 

.45 

.60 

.15 

Dee. 

31 

Dec. 

14 

.60 

.60 

!5 

Sept. 

20 

Sept. 

!4 

.45 

.60 

.15 

Dee. 

31 

Dec. 

14 

.60 

03 

■Sept. 

14 

Aug. 

35 

.,w 

.M 

.04 

Sept. 

1.5 

Aug. 

31 

.18 

,05 

Sept. 

15 

4uje. 

17 

.09 

’.00 

.50 

Sept. 

28 

Aajt. 

.11 

J.OOt  I 

2.00 

..50 

•Sept. 

vs 

Aug. 

31 

3.00  j 

.50 

.12V, 

■Sept. 

vs 

.Sept. 

7 

.37Vj 

.10 

.20 

Sept. 

2* 

Sept. 

7 

.80r  , 

.10 

Sept. 

15 

A«r 

18 

.40 

.50 

.uv. 

Oct. 

Sept. 

14 

..*0 

1.25 

31'. 

Oct. 

Sept. 

t.5 

1.25  ! 

1.00 

.25 

Sept. 

IS 

Auf. 

17 

.75  I 

.35 

Oct 

1 

Aug. 

31 

1.60 

7.00 

1.7»l'.S. 

Oct. 

1 

Aug. 

31 

7.00 

7.00 

1.75U.S. 

Oet. 

Knz. 

31 

7.00 

Rank  Organization 
Earnings  Decline  | 

The  Rank  Organization  Ltd.  in. 


able  October  1st,  1956,  to  Share¬ 
holders  of  recortl  at  the  close  of 
busine.ss  on  September  14th.  1956, 

JAMES  CARNWATH. 
Secretary.  j 

Toronto.  Ontario, 

.August  ,30th.  1956 


WESTERN  GROCERS 
LIMITED 

NOTICE  OF  DIVIDENDS 


Notice  1$  hereby  given  toat  • 
dividend ,  of  one  and  three-quar¬ 
ters  percent  (134%)  has  been  de¬ 
clared  on  the  PREFERRED 
ST(X7K  of  the  Company  for  the 


a  preliminary  statement  for  the  THE 

year  ended  June  23.  reports  con-  CALGARY  fif  EDMONTON 

solidated  trading  profit  of  £S,-  CORPORATION  LIMITED 

000.212  —  subject  to  depreciation.  Notice  is  hereby  given  that  a 
interest  and  tax  —  compared  diiddend  of  five  cents  per  share 


Notice  IS  hereby  given  toat  the  30th  day  of 

following  Dividend.*  have  been  Sspiomber  1956. 
declared  payable  October  I5th  ,  ,  r —  , 

1956.  to  Shareholders  of  record  Notice  is  also  hnreby  given  thav 
ISeptember  1.1to.  19.16:  a  dividend  of  piirty-Fit/e  Cents 

I  '35  cents)  per  share  has  been  de- 

j  Thirty-five  Cents  per  dared  on  the  COMMON  STOCK 
Share  on  the  Preferred  of  the  Company  for  the  quarte- 

Shares  *20  Par  .*1.40  ending  the  30th  day  of  September 

Series:  1956 


Fifty  Cents  per  Share 
on  toe  Class  A  Sthares. 


year  ’  August  1956,  payable  on  the  15th  H  L  JORDAN, 

The  figures,  issued  in  London,  ^ay  of  (^tober,  1956  to  share-  Secrets 

are  released  here  by  the  J  Ar-  holders  of  rword  at  the  close  of  vi/mnipeg.  Man., 
tour  Rank  Organization  of  Can-  ^0*100**  August  .31st,  ’'16 

ada  Ltd,  I  -  - 

The  .six  per  cent  preference'  By  Order  of  the  Board.  i 
dividend  has  been  paid  and  divi-.  CHAS  E  REECE 


stock  of  \2h  per  rent,  equivalent! 
to  the  25  per  cent  paid  in  1955.' 
are  propose 

Westeel  Ist  Holf  j 

Eornings  Expand  i 


pi  By  Order  of  the  Board.  i 
-I  CHAS.  E.  REECE, 

Ftecretary. 

I  Dated  at  Winnipeg.  Manitoba 
'  this  31st  day  of  August.  19,16 

mg  for  toe  six  months  ended ' 
•Tune  30  last.  This  compared  with 
(net  of  $336,200,  or  71  cents  peri 
(share  on  a  like  number  of  shares: 


ENAMEL  tr  HEATING 
PRODUCTS  LIMITED 

DrVIDF.ND  NOTICE 

Notice  IS  hereby  given  that 
a  dividend  of  10c  per  share  has 


lares  above  dividends  will  b« 

paid  on  Monday,  the  15th  day  of 
iRDAN.  October  1956,  to  shareholders  of 
Secretary  re(;ord  at  the  close  of  business 
Friday,  the  28th  day  of  Septem- 
_  ber  1956. 

!  By  Order  of  the  Board 

f  T.  B  KING. 

Secretary. 

TINfi  (Montreal,  29th  August,  1956. 


Toronto  —  Wes, eel  Products  the  comparable  period  of  19.1.1.  j  been  declared  on  the  issued 
!oo  (Ltd.  reports  net  earnings  of  Income  taxes  for  the  latest  |  8')®*  outstanding  Class  A  capital 
.37',»  $464,700,  equal  to  98  cents  per  period  totalled  $412,100.  up  from;  Btock  of  the  Comp_any.  payable 


Oct.  !  Sm>!.  14 

Oct.  1  s*pt.  7 

Jmji.  j  Dee.  7 

Oct  ,  Sept.  7 

Sftpt.  !4  Aug.  17 

Sept.  Ig  Aug.  31 

Oct.  25  Sept.  2g 

Sept.  15  Aug.  13 

Oec.  ,3  Nftv.  ts 

Sept.  15  Aug.  24 

Oct.  2.4  Sept.  2g 


•J®'  (Share  on  472.604  shares  outsUnd- ' $297,000  a  year  ago. 

..4A  ' 

I '  Investment  Club  Portfolio 


,  The  Invest  in  Canada  Clubs’  Tor  -  Dom  Benk  . 
lof  H  C  Flood  Sc  Co  Ltd  .  Mont- 
(real,  m  its  current  members’  cSso"  Peper 
bulletin  shows  the  club's  portfolio  Asbestos  corp. 
as  of  August  20th  to  have  been  as  Canada  S'’uU'  Pne 


on  Octiber  31.  1956.  ,0  share¬ 
holders  of  record  at  the  close 
of  business.  Sept  29.  19.16 

By  Order  of  the  Board 
of  Directors 

A  R  FRENCH. 
Secretary-Treasurer. 

Sackville.  N.B 
August  29th,  1956 


1.28  'follo'vs: 


.\nglo-Canadian  Telephone  Co  ^  - 

reports  net  earning.'  for  the  first  ,  \hare 

haU  of  this  year  up  substantially  '  Consolidated 
from  figure  for  corresponding  pe-  _/  ..mt 


for  the  latest  period  were  equal 
to  $1 20  a  share  on  outstanding 


676  from  M14.074. 


A. mu.'-ex  OV 
A-C  Telepho,— 
Asglc-Rou.v!" 
•Arcadia  Nick*' 
Beu  a!*.-  Corn 

B. C  Teleohnrn 
BOAC 

Sal!  T*! 

Canad*  Cam-'" 
Canada  Iron 
Can  Packer* 
Can  Car 
Canadian  Fund 
Cnns'd  Paper 
Coleman  Cm 
Ford  nj  Can 
Gacn  .Mines 
fed  .Accep'ance 
t-terpro'  etpa 


1?  L,vndviie  Min*« 

21  Loblaw 
4  .Merse.v  Pape* 

1  M  and  0  Paper 
•3  Newkirk  Mining 

2:  Ottawa  At  N.Y.  Rly 
*  Paciiif  Pel 
•4' Pathfinder  P*' 

7’ Peace  R  N.G 

2  Permo  O  ft  G 

3  Rank 

12  Shiwimgan 
3  Sheep  Creek 
•’:T.C  Pipe  Line 
Triad  Oil 


)  against  $256,067 


'other  interest” 


ied  unchanged  at  $28,000. 


lOgilvie  Flour 

1.00 

.29 

Oct. 

1 

Aug. 

11 

1.50r 

OgUvie  Ftour  extra  . 

.,V1 

Oct. 

1 

Aug. 

3!  . 

1.5ft^ 

Ontario  l.oaf» 

1.00 

.29 

Oet 

t 

Sept. 

t4 

t.l3r 

Ont.  steel  Proda.  “C”  . 

1.00 

.29 

Nov 

15 

Oet. 

15 

.  1.4ftT 

Page-Herxey 

3.00 

73 

Oct 

Sept. 

15  . 

3.0ft 

Paton  Manufacturing  "C" . 

.60 

.29 

Sept. 

19 

Aug. 

31  . 

.6ft 

Paton  Mfg.  PM. 

1.40 

.3.5 

Sept. 

15 

Aug. 

31 

1.05  ' 

Powell  River  Co.  Ltd. 

1.20 

.10 

Sept. 

15 

Auf. 

15  . 

1.20' 

Power  Corp.  of  Can. 

2.00 

.50 

Sept. 

29 

Sept. 

5 

1,39  1 

Provincial  Transport  "C" 

.29 

Sept. 

30 

Sept. 

15 

.75 

ProvinciaJ  Tranaport  Pfd . 

2.39 

.64 

Sept. 

39 

Sept. 

IS 

1.28  ' 

Quemont  Mining  _ .... 

.50 

Sept. 

2g 

Aug. 

31  . 

.  1.5ft  i 

Robinson  Little  “C"  . 

.80 

.29 

Sept. 

20 

Sept. 

IS 

,*9 

( Renabte  Mines  .  . 

.05 

Sept. 

t5 

Aug. 

17 

.13 

Reneld  Chains  Cl.  A  . 

1.19 

.27 

Oct. 

1 

Sept. 

14  . 

.  1.39- 

Renold  trains  Cl.  A  extra  . 

.20 

.09 

Oct. 

1 

Sept. 

14 

.2ft»  1 

Renold  Chaina  Cl.  A  . 

1.19 

.26 

•Tan. 

1 

Dee. 

14 

.28 

Holland  Paper  Co.  Pfd.  . 

4.35 

1  06^4 

Sept. 

IS 

Sept. 

I  . 

.Shiwinigan  W,  ft  P.  "A” . 

2.00 

.50 

Oct. 

2 

Aug. 

11  . 

2.0ft 

Shawinigan  W.  ft  P.  “B"  . 

2.25 

.56U 

Oct. 

2 

Aug. 

31 

2.25  1 

Sheep  Creek  Mines  . 

.0.5 

Nov. 

Oct. 

1  . 

ShuriJf-Horse.v  C 

50 

'2'„ 

.Sept. 

15 

Aug. 

24 

•37',  1 

SUknit  Ltd.  C. 

1.99 

.25 

.Sept. 

14 

Aug. 

11 

.  ,75  ' 

Silverwood  naine*  CL  A  . 

.40 

15 

Oct. 

Aug. 

31 

.40 

Silverwood  Dairies  CI.  B  .  . 

.40 

.15 

Oct. 

Aug. 

3) 

.60  ; 

Southern  Co, 

1.10 

..>0 

Sept. 

2g 

Sept. 

14 

1.49 

St.  Lawrence  Corp.  C  . 

2.00 

Oet. 

29 

■Sept. 

28 

2.0ft 

standard  Radio  'Cl.  A”  . 

.40 

.13 

Oct. 

to 

Sept. 

2ft 

M 

Standard  Paving  . 

1..V1 

.37!/! 

Oet, 

t 

Sept. 

14 

!.50 

Stedman  Broa  - 

1.00 

.2.5 

Oet. 

1 

Sept. 

19 

.  1.90 

Sterling  Trusts  . 

1.60 

.49 

Oct. 

1 

Sftpt. 

11 

loot 

Superior  Propant  Ltd . 

1.40 

35 

Oct. 

1 

Sept. 

15 

1.95  j 

G.  Tamblyn  “C"  . 

1.20 

JO 

Oet. 

t 

Sept 

7 

1.80Y 

Toronto  Gen.  Trust 

1.40 

.39 

Oct. 

1 

Aoff. 

31 

.  1.49  1 

‘Union  Acceptance  Pid 

'United  Fuel  Inveatment,  Ltd.  Cl  A 

40 

.15 

Oct. 

Sept. 

14  . 

60  1 

3.M 

.79 

Oet. 

Sept. 

7 

2.25 

United  Steel  Corp. 

1.00 

.25 

Sept. 

» 

Se^. 

7 

.75 

Viau  t.td 

2.90 

.39 

Oet. 

t 

Sent. 

20 

8.0ftr  i 

i  viceroy  Mfg. 

.90 

.12',^ 

Sept. 

u 

Sept. 

1 

.371,1 

Price  Broi. 

Int.  Nrtkel 
Dorn  Frdiee  ft  Steel 
St.  Lawrence 
Fraaer 

Rome  Oil  "A" 


Steep  Rock 
Ind.  Ace. 


Anglo  Cdn.  P.  ft  P 


Mogedor 

.  nt  ,M.i  Dominion  Mag. 

Cassiar  Asbestoe 
'Peace  Hlver  Gas 
Invest  Canada  Cement 
4.’4  (Power  Corp. 

J'24  'General  Pet.  'A”  . 
!  Canadian  Oil 
(Bank  of  Montreal 
'I'll  ,  Quemont 
•)-89  Frobisher 
I  ”  Can.  Ind.  Ltd 
'•75  'DuPont  of  Canada 
-■■’S  Cash  . 


2,13  The  "Ini’est  in  Canada”  Club 
2.81  has  been  organized  as  an  answer 
3-88  to  the  many  wildcat  clubs  which. 
JJ5  ivithout  any  professional  backing! 
i!93  'clubs  which 

1.92  or  experience  are  organized  here! 

and  there  throughout  Canada, 
{■j®  sometimes  sponsored  by  the  oc-  ■ 
i'52  casional  newspaper.  1 

1.41  Features  of  toe  Club,  as  re- , 
1.35  , ported  in  the  August  bulletin  are 
the  diversification  of  investments! 
127  providing  a  greater  measure  of  I 
L24  safety  and  opportunities,  constant' 
1.23  I  portfolio  supervision,  maximum  | 
'marketability  and  the  absence  of  I 
,'o9  (any  sales  load  or  commission! 
i!8i  ! charges.  | 


Wibiup  Cottpn  "C" 
W»it«  Amulet 


Westeel  Products  . 

^  |Wright-Hirgre*ves  .12  83  Oct,  1  Aug.  .It  .12 

25  Yellowknlit  Beer  Mines  Ltd.  C  .  .03  Sept.  17  Aug.  17  ...  ,88 

75  —  — 

fy),  I  Nats- -Unless  etbarwls*  uidUMtcd,  disldands  are  an  a  Ruartarlg  baali.  ■a.-ftamft 
37i,|annnaUy;  tnt _ Interim:  err.— Arraarti  O.S.— tlB.  tonda. 


The  Bowater 
Corporation 

OF 

North  America 
Limited 

DIVIDEND  NOTICE 


NOTICE  IS  HEREBY  GWEN 
that  a  dividend  of  t.25  per 
cent,  Sixty-two  ond  one  holf 
cents  l62Yte)  per  shore  has 
been  declared  on  the  5% 
Cumulative  Redeemoble 
Preferred  Shores  of  $50  par 
value  of  Ihe  Corporation, 
payable  on.  1st  October 
1956  to  shoreholders  of 
record  7fh  September  1956. 

S.  MANN 
Controller. 

Montreal,  Quebec. 

August  28th,  1956. 


ROYALITE 

OIL  COMPANY, 

LIMITED 

NOTICE  OF  DIVIDEND 
PREFERRED  STOCK 

NOTICE  IS  hereby  given 
that  Preferred  Dividend  No.  8 
in  the  amount  of  32.8125  cents 
per  share  has  been  declared  on 
ail  the  issued  and  fully  paid 
.1V4%  First  Series  Preferred 
Shares  of  the  Company,  pay¬ 
able  (October  1st,  1956,  to  toe 
holders  of  such  shares  at  the 
close  of  business  on  Friday,  the 
14th  of  September.  1956. 

By  Order  of  the  Board. 

K  S  C  MULHALL. 

Secretary  Treasurer. 
Calgary,  Alberta. 

July  27.  1956 


Usman 


The  Board  of  Directora  hta  daelared 
the  following  dividandt; 

Cumulotiea  Jtadoamwhto 
Firtt  frmfmrrod  Stock  (Par  Votua  tM) 

No.  8,  Quarterly,  574  per  there; 
h%  Voo-Cmniifatigo  Fartia/tatint 
Creferrod  Stock  (Par  Falu#  SSO) 

No.  117.  Quarterly.  754  per  thare;  pay- 
eble  October  ISth,  195S  to  heldem  of 
record  et  the  close  of  butineee  ea 
September  20th.  1958. 

^  So  por  voluo  Common  Stock 

No.  S9,  Quarterly,  S(t4  per  ebare;  pay- 
eble  September  29th,  1958  to  holder*  of 
record  et  the  cloee  of  businee*  on 
Seetember  Sth,  1958. 

V,  J.  NIXON, 

^  Bceretary. 

Mantreel.  Auguat  24th,  1958. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JULY  31, 1956 

(AmauRlt  iR  thausandg  al  dallarg) 


ltabtlities- 


NAME  or  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  .  . 
•Rte  Toronto-Dominion  Bank 
La  Banque  ProvmcUle  du  Canada 
TTie  Canadian  Bank  of  Commerce 
The  Royal  Bank  of  Canada 

Banque  Ctnadienne  Nationale  - 

Imperial  Bank  of  Canada  ..... 
The  Mercantile  Bank  of  Canada  ... 


Deposits  by 
Govt,  of  Can 
ta  Canadtan 
currency 
$ 

62,237 

28,996 

23,091 

10,914 

.14.779 

.17,185 

25.121 

16,377 

79 


Deposits  by 
Canadian 
prov.  govt, 
tn  Canadian 
currency 
S 

22,097 

10,102 

7799 

2,130 

38.750 

28,560 

2.755 

31.195 


Oepoilts  by 
other  banks 
tn  Canadian 
currency 
$ 

23,598 

8,430 

12.125 

578 

18,388 

35.794 

2.517 

13.036 

2.369 


Deposits  by 
other  banke 
ta  eurr.  other 
than  Cdn, 

$ 

12.399 

47,119 

6.387 


Personal 
saytngg  dep, 
tn  Canadian 
currency 
$ 

1,323.184 

.170,325 

883.868 

160,187 

1,097,194 

1.298.659 

.395,383 

393.650 

855 


Notice 
deposits 
tn  Canadian 
currency 
.$ 


Demand 
deposits 
tn  Canadian 
currency 
S 


Other  deposits 
in  currency 
ether  than 
Canadian 

S 


.\dvances 
from  Bank 
of  Canada 
secured 


Acceptances, 
guarantees 
and  letters 
of  credit 

$ 


Other 

Uabtlltles 

* 


tladlvlded 
profits  at 
latest  fiscal 
year  end 
* 


Total 

LlabllltieB 


100,47! 

805.286 

134.258 

37,595 

2.682 

45,000 

92.000 

2.134 

2.743.241 

32.219 

.303,822 

144,109 

19.521 

2,880 

16,010 

44.827 

27 

1.226,387 

43.754 

376,298 

39.343 

14,778 

1  883 

18,421 

40,527 

855 

1,289,134 

12,351 

60,845 

.361 

3.853 

313 

5.000 

4.000 

90 

260.622 

94.668 

721.448 

216,294 

30,097 

6,395 

37,300 

66,000 

1.399 

2.412,303 

111,113 

1.006,465 

362,901 

88,7.58 

10.337 

,50.155 

130,403 

918 

3.460.594 

25.128 

160,548 

.3,212 

1,25.<) 

.339 

7.000 

14,000 

877 

638,322 

80,136 

256,14.5 

11,037 

12.464 

2.415 

11,200 

26,800 

2  152 

830,195 

2,549 

2.266 

1.302 

1.849 

7 

1.500 

400 

1 

17.177 

472.409 

3.773.123 

1,132,817 

210,474 

27  306 

191,786 

418,957 

8,453 

12,877,975 

NAME  OF  BANK 


Bank  of  Montreal 
Bank  of  Nova  Scotia 
Toronto-Donunion  Bank 
Banque  Provmciale  Can. 
Can  Bank  of  Commerce 
Royal  Bank  of  Canada 
Banque  Canadienne  Nat. 
Impenal  Bank  of  Canada 
Merctntile  Banlr  of  Can. 


Gold  ft  Note.' ft  Gnvt.aod 
com  deposits  bk,  notes 
outside  with  Bk.  nth.  than 
Caned*  of  Canada  Canadian 
S 


De.p.  with 
Dep.  with  ith.  hanks 
oth.  banks  in  cur. 

In  Cdn.  oth.  than 
currency  Cdn. 


Cheques 
and  other 
Items  In 
transit 
net 
$ 


16 

137,998 

3,493 

1,581 

37,032 

215,066 

160,275 

353 

82,673 

7,010 

20 

20,245 

80,407 

68,193 

1 

89.634 

2,514 

199 

21,196 

96,038 

66,792 

19,623 

524 

1,211 

11,010 

14,957 

70 

160,933 

3,618 

2,293 

43.089 

132,608 

146,293 

1.181 

187,314 

22,424 

2,219 

-  146,872 

191,576 

197,374 

i 

48,579 

1.239 

20 

1,571 

35,304 

40,751 

56,607 

1,132 

631 

6,489 

64.139 

46,071 

1.122 

51 

12 

2.503 

305 

1,005 

— — 

- ..J - 

- - 

--  -  -w.— 

- 

_ _ 

1.627  • 

304.683 

42.005 

6,975 

280.258 

826.543 

741  >18 

Oeimnlou 

Govt. 

Short 

Term 

SecurlDes 

$ 

76,306 

42.238 

23.001 

3.424 

m.652 

182,636 

41.265 

7,951 

1,131 


OoRUnioB 

Govt. 

Long 

Term 

■ecnrltlet 


ProvinciaJ 

Govt. 

Securities 

$ 

79,873 

4.474 

28,914 

18,448 

30,794 

80,001 

33.533 

16,173 

23 


Call  Call 
and  short  and  short 

„ .  .  _  Other  Securities  loans  loans 

Munic^al  Canadian  other  than  In  outside 

Securraes  Securities  Canadian  4|nrtgages  Canada  Canada 


39.966  127,452  31,888  86,807 

{tTM  .38,269  1.1,649  18.991 

23.M7  28,773  1,000  30,753 

10,M7  7,132  .366  2,217 


34.875  47.047 

21,620  50,741 

35,08.3  34.813 

7,302 


M.3«  84,843  73,543  83,811  59,612  101,821 

197,173  231,812  154,936  110,123  74.051 


24,744  11,738 

17.262  15,488 


2,487  9,951 

3,818  24,710 


Loan  tn 
Canadian 
Provincial 
Govts 

$ 

10,127 

1,100 

1,334 

1,351 

5,373 

12,693 

3,365 

119 


Other 
current 
loans  tn 

Other 

current 

loans 

outside 

Non- 

current 

Bank 

Shares 
and  loans 
to  Cor¬ 

Letters 

TeUl 

assetf 

Other 

Canada 

Canada 

loans 

premtseg 

porations 

of  credit 

assets 

$ 

$ 

$ 

$ 

$ 

$ 

$  $ 

73,013 

25,770 

410 

30,009 

1,490 

37.895 

704  2,743,24! 

12,027  532,527 

13,393  589.062 

10,063  104,066 

23,340  939,146 

24,457  968,308 

29,329  274,430 

8.569  428.692 

7,116 


78  18.988 

.18  4,741 

441  24,350 

284  31.863 


13,788  5,574  19,521 

18,988  14,778 

4,741  3,853 

24,350  18,316  30,097 

31.863  6.052  88,758 

8,982  1.259 

6.681  3.309  12,464 


1.226.387 

1289.134 

260,629 

2.412,303 

3,460594 

638,322 

830,198 

17,179 


810.004  1.382.728  292.231  201,956  310.897  380.343  412,178  293,183  309,259  36,012  150,259  4,936.390  347  932  1,370  139,708  34,741  310  474  4.289  1^877,875 


'Tfie  ^nancial  'Times 


Mersey  Paper  Preferred  Stock  ' 
Offering  on  5.55  P.C.  Basis 

Offerine  i*  hping  marie  hy  ailo  the  extent  of  10(1, IHKt  Ions 
syndicatf  of  investment  Healers  ’'onually. 

«in  SI  ‘  acquisition  of  the  Mersey 

o-  an  issue  ^  million  S/J  ^jn  „,ill  make  possible  certain 

percent  cumulative  redeemable  ^  operations  with  Bo- 

preference  shares  of  Mersey ;  water’s  Newfoundland  Pulp  andj 
Paper  Co.  l<td.,  a  member  of;Paper  Mills  Iitd.  at  Corner  Brook., 
the  Bowater  Organiration.  TbejO^her  companies  of  the  Bowater| 


THE  TREND  »/  rte 
STOCK  MARKET 


jOffawa  Financing  Boosts 
Bond  Sales  for  August 


BONDS 

MONEY  &  CREDIT 


■syndicate  is  headed  by  JMejbitl, 


Pitfield  A  Co.  Ltd.,  and  Royal  see,  a  major  ne.w.sprint  manufac- 
Reciirities  Corporation  Ltd.  jtiirer;  the  Bowater  Power  Co.  Ltd. 
The  issue  is  being  offered  ,t  D'*'*'’  Lake.  Newfoundland,  the 
.  -u-..as  4  ij  c  Ks  Bowat#‘r  Sales  Co.  in  N^w  York, 


olULlv  MAivlvJiil  eiar:tn?eipr:^^^^^^^^^  iVlUi>lJCii  «: 

II . .  .  .  .  t.'it.OOO  municipality  of  Metropoli-, 

n  J  r  ^'Pi'blic  bond  financing  jn  Augu.st,|jj,„  Toronto  4S  .serial  debentures'  -  ■  - 

®“^®®=*“****®*®*®*=*®“^*“  #1 V  /I  /1/T/VSfcl «’'"par-  due  ig.’iV-IPV.S.  4%  sinking  fund  .  ,  j  j  *....11..- 

•■■'^^  V  '^  ed  with  $4R,487,97S  in  August.  IQ.SSIdebentures  due  1961,  196fi  andj  The  IS.sn  million  conversion  giades.  and  increased  traflin* 
according  to  monthly  compilataoni  I971.  and  4'se/r  sinking  fund  de.'j^,,,  of  last  week  had  been  ssih-  brought,  .slight,  gains.  These  *p- 
Immediate  po.,(.holida,v  markets  showed  some  very  mode.st  mf  Wood,  Gundy  &  Co.  Ltd.  The , benture,.  due  197fi  and  19Rfi,  alii gj-Vl'pear  to  he  of  an  ephemereal  na- 

Ol'canizfltion  in  North  ATneric;*!  but  th#r^  h»«  h^pn  no  improvement  in  the  trading  vol-  inciea.^e  was  the, of  which  weie  payable  in  United  h^tg-aif-r 

vngan  t>.T.«r  ..  u  .  u  Rovemment  of  Canada  financing-states  fund.s.  Western  Canada  millions,  when  the  government  tuie,  howevet, 

Co^Unn  at  CalZ^^^^^  '-^Tures  .some  confirmation  before  much  ja.iO, 000.000  long  tern,  refund-j municipal  financing  for  the  same| ^.^hdrew  the  balance  of  .4100  mil-  Corporation  finanemg  also  got 

»..,oipoiain  ai  am  i  ,  ,  ’  '  attention  can  he  paid  to  it  after  weeks  of  slow  deelines.  ing  bonds.  Total  Canadian  public  period  was  composed  of  three  is-:,  j  .  j  .u  i.  i  ....  tK.  .«  a  r». 

There  may  have  been  .«>me  oversold  accounts  which  needed  l^ond  finatwing  during  the  first  .sues  totalling  $1,018,000.  j  lions  and  clo.sed  the  boo  s.  ^  „,  ,.,hirh  t-he  Traders’  Fin- 

eight  months  of  this  year  amount-1  New  corporation  bond  financing  This  is  as  extraordinary  a  de-]sult  of  wnirn  rne  jraners  rin- 
rebuilding,  but  whatever  the  rea.sons  for  last  Fridays  turnabout  to  $1.4lfi,177,420  compared  with|duiing  August.  19.56  totalled  $50,- L., -e  i.s.suing  ofiance  issue  of  last  wo-k  found 


$49..$n  a  share,  to  yield  5..5.5  per- 


and  a  numtoer  of  ancillary  com- 


cent.  The  proceeds,  together ‘  in  an  irresistible  d 
with  the  proceeds  of  a  bondi  All  are  subsidiaries  of  Thel  market, 
issue  will  be  used  to  repay  a|  Bowater  Conp.  of  North  America  This  is  .shown 

b*nk  loan  incurred  in  connection! L'.'’-  ^hich,  in  turn,  is  owned  by  ^ 

with  the  purchase  of  the  assets  Bowater  Paper  Corp.  Ltd.,  of-  . 

of  the  predecessor  of  the  present! London.  England.  tmue  to  he  in  one 

Mersey  Paper  Company  limited. I  The  patent  coi-poration  i*  Sj  quite  a  long  time. 


rebuilding,  but  whatever  the  rea.sons  for  last  Fridays  turnabout  jed"to  $1,416,177,420  compared  withjduiing  Augu.st.  19.56  totalled  $50.-!  as  was  the  i.s.suing  ofi  ance  issue  of  last  w“»k  found 

and  its  rontiniiation  earlv  this  week  th-v  were  not  to  be  found  iSl. 574. 749. 94.5  for  the  same  period  ,7.50,000  and  included  $20.000.000i  ,,,  1  ^  .  .  ..  i  •,  ■/  ..SM,  u,. 

in  an  irresistihl.  ,4«ir.  .  In.  ef  n.nnle  to  eel  hack  info  the  '"f  iNorlhern  Electric  Co.  Ltd.  4\2%1»  4m-.vear  bond  to  .start  wilh.  Itself  cleaned  up.  along  tea 

^  ^  ®  I  There  wa.s  no  provincial  direct -.sinking  Xund  debentures  due  19661  We  are  not  sure  that  the  head- !  Lorados.  at  a  modest,  discount  »r.d 

"’"'■'‘f'-  iOr  guaranteed  financing  in  Augustjand  $9,‘250,000  I^rado  Uranium  ••failure"  can  be  properlv  this  week’s  Mersey  Paper 

Thin  i.n  shown  bv  th#*  farf  that  th#»  nppcniativpn  in  mminsj  of  Pith<»r  year  leaving  the  totals  Mines  Ltd.,  6^'p  sinking  fund  de-i  # 

and  oils  have  not  shared  in  the  improvement.  Tn  fart,  they  enn-  '^s  '’^'PgO'T  foi^he  first  eight  j  bentures  due  1962-  The  total  mjapplied  to  this  development.  The  ferreds. 

.  ,  .  months  at  $325,166,000  .n  1956  and  this  category  for  the  first  eight' general  feeling  is.  of  course,  that  ❖  ♦  + 

linue  to  he  in  one  of  their  most  quiet  and  inactive  phases  for  j$317.474.000  in  195.5.  ;  months  of  this  year  wa.s  .$,576.37.5.- ! .  ..  J  That  Iona  awaited  Triad 


Application  has  been  made  fori  holding  company  with  .subsidiaries 
the  hitting  of  the  new  shares  on  on  four  continents,  and  nne  ofi 
the  Montreal  and  'Toronto  Stock! the  world's  largest  newsprint 
Exchanges.  manufacturers.  Consolidated - 

The  old  Mersey  C  o  m  p  a  ny;  profits  of  The  Bowater  Paperj 
which  was  formed  by  the  late  I.j  Corpora  lion  Limited  after  all 
W.  Killam  came  into  operationi  taxes  rose  from  about  $4'/2  million 


Aside  from  siieh  exte.nal  faetors  as  defeat  of  all  attempts 
to  analyse  them.  a.s  the  foreign  situation,  there  is  nothing  eur- 
rently  that  would  affeet  the  major  groups.  Certainl.v  New  York 
is  not  Influenced  by  politics  as  yet,  for  the  campaign  has  not  yet 
started  and,  in  the  beginning  at  least,  may  turn  out  to  be  quite 


'e  '929'  consi.stslin  the  fiscal  year  19.50  to  more  dull. 

'  sulphite  than  $10*;[  million  for  the  1955  The  overriding  factor,  it  i,«  .safe  to  sav,  in  both  Canadian  and 

mills  and  two  high-speed  234-!  fiM.-!  ..ear  '  .,c,  ■  ,  ■  ,.u  >  i. 

inch  new-sprint  machine.s.  It  isj  The  predecessor  Mersev  com-'  U.S.  "larkets  is  the  money  situation,  the  high  cost  of  borrowing 
on  the  jeefree  tidewater  at  Liver-j  pg,.,y  showed  a  net  profit  of'  uncertainty  as  to  the  indii.strial  and  commercial  outlook 

pool  harbor,  ad  has  facilities  for  202  879  last  vear.  i  under  these  conditions, 

both  rati  and  deep  water  .ship-,  _ 

ment.s  throughout  the  year.  Four'  The  pro-forma  consolidated  bat-  It  is  probably  so,  as  many  observers  insist,  that  short  term 

steamships  for  carrying  news-^ahee  sheet  of  Mersey  Paper  Co.  money  rafea  have  reached  their  peak;  treasury  bill  yields  in  both 
print  and  .supplies  are  among  the'  l-td..  after  giving  effect  In  the  ^„„„tries  have  slipped  back  from  their  highpoints.  This  could 
Merse.v  assets.  financing  in  connection  with  the 

Estimated  production  this  year,  purchase  of  the  former  s  com-j  »Tiean  other  adjustments,  in  bank  acceptances  tor  instance,  but 
is  140.000  Ions.  Practically  thejpany’s  assets,  shows  current  as-j  it  is  still  far  too  nebulous  to  speriilaie  on  if  at  the  moment, 
entire  output  is  .sold  under  long-  sets  of  .$6,800,877.  Fixed  assets  (at:  p„t  ^ond  yields  at  a  high  point,  the  low  yielding  blue 

term  rontrArts,  ^nd  ;«bout.  80  ppi  -  ro.«n  les.«  depreciation  and  deple-  .. 

rent  goes  to  northea.sfern  United  tion  total  $46,791,347.  j  f'”'  ^’'*'"2  can  not  be  expected  to  lead  a 

•States,  The  company's  plans  in-j  Current  liabilities  are  $2.696.’237. ■  rousing  parade.  .And  no  matter  what  the  .smallfry  among  stock.s 
etude  .spepding-iip  the  present  Funded  deb*  will  consist  of  U.S.  are  doing,  if  is  the  blue  chips  that  make  the  averages  and  it  is  on 
al  a  cost  or  aPoLlti^^A  millirtn  nci’ccnt  hnnHs  riiic'  >  ■ 

.$41,2  million,  to  increase  oiitputjjn  197^  pgyaWe'^in  US  funds  (o'  averages  that  board  room  .stralegi.sts  male  and  female-ba.se 

to  about  16.5.000  Ions  of  new.s-i  financial  in.sti-i  their  operations. 

*  Ycai.  Itijtions  in  the  United  Stales.  1  +  + 

The  major  poi-tinn  of  the  pulp-  .  .  ' 

wood  required  is  purchased  from  Liabilities  in  re.sppci  to  .sharej  The  relatively  sharp  gain  announced  in  consumer  price  in¬ 
local  farmers  and  j"bbers.  The  t^Pj|al  include,  dexes  this  week  illustrales  a  point  which  some  observers  have 

company  has  free-hold  and  l..;  million  involved  m  the  preference  .  ..  ...  ,  .  . 

cense  timber  limits,  totalling!  i-ssue.  3  million  common  .shares!  made  from  time  to  time  in  the  past  few  months.  This  is  the  point 
1.030  .square  miles.  Bnwafers  isji-ssiied  to  the  Bowater  Corpora-!  that  there  may  be  hidden  gold  in  consumer  goods  industries  and 
considering  the  production  in,  tion  of  North  America  Limited;  particularly  in  food  stuffs  companie.s,  both  producers  and  me,- 
Nf>v«  Srntia  of  i^roimdwnoH  pulp' at  a  prir^  of  $.*>  a  :«har#.  •'  u  j- 


and  thf  lineal  taint}  a.  to  the  indu.'stiial  and  commercial  outlook  i  special  general  meeting  of  Permo  Gas  &  Oil 


Canadian  municipal  bond  fin- '400  compared  with  $.3.57..532..500  for  .  j  u 

It  of  all  attempts  ancins  >n  Augu.st  of  this  year!  the  same  period  of  last  year.  ;.sorbPd  the  balance  and  that,  ac-, issue,  which  we  mentioned  her* 
amounted  to  $43,843,814  comparedi  Of  the  total  financing  in  the | ,,ordingly  the  issue  failed  to  be  a  couple  of  weeks  hack,  i*  *etu- 
■e  is  nothing  cur-  with  $12,987.97.5  in  the  same  monthjvario,^^^  $33‘2,616.792  tol  ^  sure'ally  a  $.30  million  i.ssue,  hut  half 

•tainly  New  York  of  I9.1.5.  Ten  Ontario  municipal  date  this  year  has  been  payable  • "  ‘  "  •  ,  u  1.  1  v 

i.ssues  totalling  .$.38,112,814  and, in  United  .Slates  funds  compared  that  this  wa.s  actually  the  case,  ;of  it  has  been  taken  up  by  Cht 
twenty-seve  1  Quebec  and  Mari-iwith  $65,113,000  for  the  same  per- 1  More  likely  it  is  that  .some-  affiliated  British  retroleums  Co., 
time  Municipal  J^es_agBre82^g  iod  of  19^._  _ ^  f„,;,vhich.  of  course,  ha.s  quickly  put 

I.A.C.  Moy  Split  'ProLrrOfl  IcCIID  Une'rea.son  or  another.  It  is  a  the  issue  to  a  premium  position, 

^  T  ICICI  ICU  l>9UC  I  fact,  of  course,  that  an  offering  1  Convertible  notes,  a  4'**  tot 

jtOCK  n  ^  A  ^Sl  'of  .hal  sire  at  this  moment  must  ,  tu.enl  v.fi,;e  voai-t  tbev  cu-e  a 


fact,  of  course,  that  an  offering  1  Convertible  notes,  a  4'**  tot 
of  that  size  at  this  moment  must ; twenty-five  years,  they  give  a 
have  run  up  against  a  definite  ponver.sion  rate  at  90 

market  stringency,  in  .spite  of  the,j,h,r„  $1,000  for  two  years. 


But  with  bond  yields  at  a  high  point,  the  low  yielding  blue 
chip  stocks  for  the  time  being  can  not  be  expected  to  lead  a 
rousing  parade.  .And  no  matter  what  the  .smallfry  among  stock.s 
are  doing,  if  is  the  blue  chips  that  make  the  averages  and  it  is  on 
the  averages  that  board  room  .strategists  -  male  and  female — base 
their  operations. 

•fr  ♦  ♦ 

The  relatively  sharp  gain  announced  in  consumer  price  in¬ 
dexes  this  week  illu.slrales  a  point  which  some  observers  have 


Mount  Ro.yal  Province  of  Quebec.  |  A'>  issim  yield  of  3.90  per  cent  which  ,  declining  numbers  o,-er  two 

Purpose  of  the  meeting  is  tn  con-  value  4  7  pe.  cent  conveitible;  1,  ,i-„  _ 

sider  the  sub-riivi.sion  of  the  pres- '  |■<*deemable  preference  .shares  of  th-'s  issue  affoids.  It  1.  al.o  tnje  The  companr'a  pro- 

.sently  authorized  I,.500.000  com-iPP''"!"  Gas  fc  Oil  Limited  has'that  the  terms  were  awfully  longi„,.p^^  growth  appears  to  war- 

mnn  share.,  without  nominal  or'been  loade  by  a  ai'oiip  of  invest- p„.^|hiy,  a  num-|,.,n,  p„imate.  of  the  sharM 
par  value  into  3.000.000  common  ri'Pnt  dealers  headed  by  Green-|  ...  u.,:,  e.iimai  or  tne  .nares 

shajes  without  nominal  or  par  ^  Cochran.  Mtir-|b^r  of  inYPstoii^  would  h^Mtai#*,  ahoiil  this  for  th« 


uiid^r  th#se  condition.^.  shareholders;  will  be  held  on  |have  run  up  agaio.^i  a  rather  fair  oonv#»r.sion  rale  at  9ft 

It  is  probably  so,  as  many  observers  insi.st.  that  short  term  September  13.  19.56,  in  Town  of  'market  stringenc.v,  in  .spite  of  the , p^i.  g)  pop  for  fwo  years; 

money  rates  have  reached  their  peak;  treasurv  bill  yields  in  both  9"'**’*'*^' i  vaule  '*4^T  *Dei**^cenr**convm  ^  .  with  declining  numbers  o.-er  two 

•  Purpose  of  the  meeting  is  tn  con-  value  s'j  pe.  cent  conveitipie; 

countries  have  slipped  back  from  their  highpoints.  Thi.s  could  j.^ider  the  sub-riivi.sion  of  the  pres- '  |■<*deemable  preference  .shares  of  issue  arroios.  ii  is  ai.-n  inje  |,,pp  terms.  The  romparir's  pro- 

mean  other  adjustments,  in  bank  acceptances  for  instance,  but  -sently  authorized  I. .500,000  com- - Limited  has  that  the  terms  were  awfull.v  longigj.pj,^  growth  appears  to  war- 
it  is  still  far  too  nebulous  to  .speculate  on  if  at  the  moment.  pa7  valur'inro'^TOOO.OfmT^^^  'deareis'’ headed^by^  Gr^enll’’^'^  "  """”!ranl  e.stimates  of  the  share* 

But  with  bond  yields  at  a  high  point,  the  low  yielding  blue  shai  es  without  nominal  or  par  *'  Go.  Inc.,  Cochran,  Mur- 1  her  of  investors  would  hesitate,  about  this  has.s  for  th* 

chip  stocks  for  the  time  being  can  not  be  expected  to  lead  a  value,  and  In  inci  ea.se  the  capital  ‘'^.V  ^  Go,  Ltd.,  and  Dohei  ty  •  sppjng  that  nobody  has  much  ex-  fp^^.  years  ahead, 

rousing  parade.  And  no  matter  what  the  .smallfry  among  stocks  I v^^p"^„"',vX'oorTommon "  '"''‘''’''t  The  news  from  the  tl  .ii;  money 

are  doing.  If  IS  the  blue  chips  that  make  the  averages  and  it  is  on  .shares  without  nominal  or  par^tion.  the  hooks  were  closed.  'running  for  more  than  41  hodes  nnt  much  good  for 

the  averages  that  board  room  .strategists  ■  male  and  female— base  value  by  the  ci  cation  of  an  ad-  The  i.ssue  was  priced  at  $2.00  ,..u„  i„„i,  ....i,- 

their  onerations  ditional  2.000.000  common  .shares  and  is  convertible  share  for  share  n  will  probably  be  written  off 

^  ■'  without  nominal  or  par  value.  into  common  stock  of  the  com-  in  CenaHian  fiscal  "2'’*  money  situation 

♦  ♦  ♦  1  - - patiy  at  any  time  after  .September  *"  Lanad.an  ftscal;^  indicate  that  a 

The  relatively  sharp  gain  announced  in  consumer  price  in-  'Q  T  TpUnhnnP  len'h^'*  ‘  'n "'iniimber  of  major  banks  have 

J  .u-  -I.  ..  .  .  •  .  u-  u  u  leicpnone  lember  l.  196l.  Dividends  win  be, jntp,.pstuig:  but.  because  it  i.s  numner  or  ma,tor  hanks  have 

this  wpfik  illu.«li  at^.s  a  point  which  observers  have  .  _  _  .  non  cuimilativp  until  Se^pieinber  «>  .u  ,  ^  ^t  'actuallv  gonp  oon.«H^rahI\  h^lnw 

maH.  fk.  'Tu;.  w  4.1,-  ! Ta  1.  1  Qfi I  'Writif^n  off  th«l  way,  does  not  .  .  *  . 


'Ta  h  1%I  wrilien  on  m«i  wjay,  iivi 

•10  uner  JTOCK  !  ■co.upru.y  formerly  known  asYnean  it  will  m-t  be  kicked  back.'^’^''’ 

- -  ^  i’r.an.smi.ssion  Gas  toil  Ltd.,  wa.s!,^^,  ,ime  wher-  P'''*^  '* 

Vancouvei,  —  .^ppllcatlon  hasi mcoi’porated  in  .^usust  19.'>6  foi  l  .  ^  ^  «  *.4,A..ei^*nvihin2,  does  m^an  that  mnney 

been  made  by  the  B.C.  Telephone  the  purpose  of  acquiring  interests  bund  hii.vers  and  liader.s  • 

Co.  to  the  Board  of  Transport:  in  petroleum  and  natural  gas'meel  for  Ihe  chocolalc  sodas.  l"'  *vaice.  won  no  .surprise 


Provincial  Budgets  For  Last  | 
Year  Established  New  Recordsi 


particularly  in  food  stuffs  companies,  both  producers  and  mer-  !  ■Vancouvei-,  —  .App 
chandisers.  been  made  by  the  B.C 

Everybod.y  knows  of  cour.se  thal  food  prices  have  risen  very  Boairi  o 

j Conin,i.s.sioneis  for  ap( 

sharply  in  Ihe  past  month.  Whether  you  are  a  bachelor  eating  |  issue  of  an  additional 
In  restaurants  or  a  happily  nagged  hii.shand,  it  costs  more  no  idinary  $2.5  par  shares 

matter  what  you  buy.  There  is  ho'a  ever  no  indication  whatever,  . will  he 

stockholders  on  a  hasi.. 

according  to  official  reports,  that  the  pjoducer  is  getting  any  [share  for  each  five 
more  for  his  product.  The  farmer's  lake  continues  modest.  [price  will  be  as  appn 


mean  it  will  m-t  be  kicked  back.'^’^’'’ 

and  forth  for  a  long  time  wher-  P'''*^  '* 


Conin',i.s.sionei  s  for  approval  of  andeases  r  id  reserves  in  Weslei  n 
issue  of  an  additional  2()0.0()0  or-  Canada.  The  vompany  ha.s  pur- 


ma.'-ps  r.io  leserves  m  wesiern  The  .sireel  is  aware,  of  course 
Canada.  The  company  ha.s  pur-  .  ^  i.  u 

chased  from  Hudsons  Bav  Oil  and  that  the  Bank  of  t  anada  bought 


Ottawa  Both  net  general!  Federal  tax  rental  agreements  While  pioces.sing  labour  co.sls  have  risen,  and  ma 

eevenile  and  net  general  expend!-' with  nine  provinces  accounted  foi-j  „• _ -u  ,  j  •  j  .  .  ..  ’  ,  . 

hire  of  provincial  goveroments  of  $320,000,000  in  the  latest  year.-  industries,  the  margin  per  sale.s  dollar 

Canada  reached  new  highs  in  the! down  .slightly  from  $327,000,000.'  appears  to  have  increased  substantially  enough  to  make  an  ob- 
tiscal  year  ended  March  31  thisj Revenues  from  privileges,  li-  servable  difference  in  the  industry’s  take-home  pav.  Canada 

veai.  •  preliminary  analysis  by[cences  and  permits  were  up  to  . . .  ,  ;  '  , 

the  Dominion  Bureau  of  .Stati.stics  . $400,000,000  from  $31.5.000,000.  andi  lecent  lepoii  was  a  fair  example.  Others  coi 

shows.  At  $1,5,54.000.000.  net  gen- 'liquor  profit.*  rose  to  $131,000,000  within  the  next  little  while  should  .show  a  similar  trend 
•ral  revenue  topped  the  preceed-  from  $123,000,000.  ,  Something  to  look  for  in  forthcoming  renorts  of 


The  shares  will  he  offered  to^Gas  Co.  Ltd.,  and  fiom  Union ',«,)nie  $1-50  millions  out  of  the  $2.50 
stockholders  on  a  basts  of  one  new|Oil  Co  .  of  California  an  undivid-L  illi  There  mav  have 

sharp  for  each  fivp  hpid.  l.ssue|p<i  one  quaiipr  working  inlPiest 

price  will  be  as  approved  by  the!  in  Crown  permit  luimber  18  and!  been  .some  other  official  or  .scml- 


While  proce.ssing  labour  co.sls  have  ri.sen,  and  many  other  |Tran.sporl  Boai  ri.  It  i.s  expected  a  22.5e<,  intei  esi  in  Crown  pennitLfficjai  gove,  nmenl  agencies  wi 
_ ._  , ,  .  ...  .u  _  _  '  J-.,  !  terms  of  the  offer  will  be  for-  number  22  in  the  tort  SI.  Vicloi -■  loan-  u,hirh  d 


‘"‘J’'  Expenditures  on  tran.sporlalion 

$1,380,000,000  by  '  Wr,  anh  '“’'-  were  up  tn  $449,000,000  from  .$.387.- 
penditine.  "p' „„„„„„  „„  health  to  $24.5.000,000 

lU  r  from  $1,409,000.0^.  f,-om  $23.5.000.000.  on  .social  wel- 

Tax  levies  were  the  lai'Rej;ri .  fai-p  to  $l-29,000.000  from  $116,000.- 
^  009-  education  to  $323,000,000 

$’2.59,000.000.  and  on  natural' 
$,..54,0^.000  a  year  war  ier.  Taxes'  $12.5,000.000  from 

"u  *?‘rii^^  *109.000.000.  Interest  and  other 

down  to  $.56,- 

J287.ft00«000,  31  a3  ! P.N  X PS  in;  firtrt  t so  nAO  n/ui  «  n 

five  provinces  totalled  $148,000,000  Lon.  $.i9.000.000,  and  con-^ 

ver.stis  $127,000,000;  si'ctession  'db‘'0'’^  f  nm  M't  om^oOn  *  ' 

duties  in  Ontario  and  Quebec, “.>”•9'’'’  Loni  $42,000,000. 

(otaUed  $61,000,000  ver.sus  *36.-  Net  general  revenues  were  as: 
000.000;  and  amu.sement  and  ad-!f'’"j>ws  by  provinces  in  millions 


.  -i.  .  .  .  .  I  ipiiiis  ui  me  oiier  win  dp  ror-  hwmiwci  .a  m  me  ruii  oi.  * vg-i.  \r  *  i  WiH 

costs  risen  in  the  food  industries,  the  margin  per  sales  dollar  iwarded  to  ilockholders  about  area  of  British  Columbia.  In  thej^'^^^  Vicloiv  Loans^  which  did. 

appears  to  have  increased  substantially  enough  to  make  an  oh-  'Sept.  21.  iminediale  future  the  cornpany  s  some  converting  The  amminlfj 

servable  difference  in  the  indnsirv’s  take-home  pav.  Canada  I  Proceeds  from  .sale  of  the  stock ; avliv.itie.s,  will  be  directed  toward by  the  actual  public. 
ni  .  will  in  part  be  u.sed  to  meet  'he  exploialion  and  development  ,  l 

Packets  recent  report  was  a  fair  example.  Others  coming  out  j  current  co.sts  of  improvement  and  [  of  its  natural  gas  and  nil  hold- : '’"'R'’'-''  lostnulional.  mu.«ri  theie- , 

within  the  next  little  while  should  .show  a  similar  trend.  I  expansion.  The  19.56-.57  program [•'hgs  in  this  area.  ifore  have  been  quite  small,  re- 

Something  to  look  for  in  forthcoming  reports  of  non-fond  'fall*  for  expenditures  totalling  ap-j  -A  -study  of  the  oil  and  gas  re-  .speaking. 

_  .  -J  .  .  ipfoximatelv  $64  million.  .serves  of  the  aiea  has  been  pre-  -  i 


ns  at  all  if  the  "release  nf  hinds’’ 
to  the  nation's  banks  hy  the  fed¬ 
eral  reserve  group  wiould  not 
ultimately  encompass  a  mueb 
bigger  amount  than  was  foretold 
in  last  week',*  i.ssue  of  The  Fin¬ 
ancial  Times. 


mi-«iftns  t2t  nfm  non  versus  $'>3  -  ’’f  dollars:  Newfoundland.  .$.34  <.$33 
000000  Coi'poVatinn  taxes  in  Que-  m  19.54-.5.5I ;  Prince  Edward  I.sJanri.j  -some  rorporation  .statements.  There  has  been  no  real  difficulty  of 

her  accounted  for  $17,000,000  in  **  '•$8i;  Nova  .Scotia,  $.54  <$.51);  I'ourse  in  the  financing  of  proper  .sales.  Canada's  acceptance  com- 

hoth  yeai'-s,  and  corporation  in-ij^^w  p,nip,  handle  the  business  and  time  bnving, 

come  taxes  In  that  province  ar-|hec,  .$.393  ($.331 1,  Ontario,  $412  ,u;|,  -.-..u  .  u  •  n  .  . 

cou-nted  for  .$,5.3.000.000  versus  'MRS';  Manitoba.  $.50  i.57-;  .Sa.sk-.  "  bile  pei  haps  moie  co.stly,  is  .still  in  an  excellent  itriictural 

taannnnnn  xnrt  mdividnal  income  atchewan.  $100  (.$9R»;  .Alberta.  $2131  situation. 


ronsumer  goods  indusirie.s  is  the  incidence  of  accounts  receiv-  r  Hearing  of  the  api 
able.  I'here  has  not  been  much  said  in  the  past  few  months  slated  for  Sept.  19  in 
shout  Ihe  high  consu’mer  credits  which  were  so  in  the  limelight  Gn  completion  of  thi 
-ihortly  after  Ihe  turn  of  the  year.  the  company  will  ha' 

ordinarv  shaies  oiilsta 

Indeed  there  may  have  been  a  shrinkage,  not  of  the  total  ^  _ 1 _  ... _ 

.;on.siimer  credits  outstanding,  hut  certainly  in  the  rate  of  ex-  ParlfArc  PailC 

pan.'.ion.  But  trade  reports  from  the  retail  level  indicate  thal  in  •  "CKciS  lOyS 

occasional  .spots  dealer*  are  worried,  that  dealers’  aiippliers  are  !  1  9l4>C6nt  Extrd 
concerned  and  this  obviously  must  reflect  itself  right  back  to  the 

accounts  receivables  of  manufacturing  companies.  i  1 

.  ■  u  J  11-  »  V  ■  I  Directors  of  Canari 

Inis  years  haid  selling  campaigns,  often  at  unsound  piices  Ltd.,  have  declared  an 

foiced  on  weaker  firms  by  competition  should  also  show  n-p  in  dend  of  I'l'-i  cents  a  sti 


come  taxes  In  thal.  province  ar-|hec,  $.393  ($.331 1;  Ontario,  $412! 

cou.nt.ed  (nr  .$,5.3.000.000  versus  '*-388';  Manitoba.  $.50  i.57>;  .Sa.sk-. 
>48,000.000  and  individual  Income  atchewan,  $100  (.$9R»;  .Alberta.  $2131 
taxes  for  $2R.000,000  versus  $25,-; '$I72»;  and  British  Columbia,  $229 
000,000.  L$I9.5i.  ' 


tproxjmaiPiv  million.  .-s  .  » * ...r  iio.-s  k/i-rr.i  k*  i  .  .  ,  i 

!  Hearing  of  the  application  Is  Pai'ed  and  this  leporl  e.stimates.  -Aside  from  Ihe  psych  g 

;.s1atpd  for  .Sept.  19  in  Ottawa.  company  s  share  of  Ihe  total  |  effects  of  dramatising  the  higher 

I  On  completion  of  the  stock  sale,"'”'**  proven  natural  gas  i'*'- •  ratp;*  whic*}!  avp  now  I 

the  company  will  have  1.200,000' ll'e_  Crown  permits  18,  .  .  ..s  j 

ordinarv  shares  outstanding.  -•^  '**  '37  billion  cubic  feet|Officia  y  legai  e  , 

_ 1 _  _ _  .  before  royally.  .A  receiil  oil  dis-  (h^  general  effects  of  the  con- 

!Can.  Packers  Pays  '  r::;^"t;^  pr;?:c"ol  Leen  quite' 

I  /  lespi've.s  in  the  Koit  Si.  s/olin  siiiall;  thus  adding  to  th^  con* 

ilOlA.rAnt  Fyfra  'fields  ami  Ihe  company's  .share  of  fu.sioii  with  which  monetary  and 

!  ■“'*  WCIII  LAlla  these  reseives  has  been  eslimatedl,  .  i. 

I  _  'at  3.700,(H)0  barrels  after  ,„yalty. ! '^'■‘val  policies  ai  e  met  by  im  i  eas- 

i  Uireclors  of  Canada  Packei  s  of  llie  known  gas  resei  \  es  iiig  numbers  of  people  who,  unti.' 

Ltd.,  have  declared  an  extra  divi-  ”,'  fields  have  i.ee,.iilly,  hav  e  regarded  them- 

dend  of  Tl'-i  cents  a  share  on  ".A": 9een  conliacted  for  •'*•'.'*'1  experts 

and  B"  stock.s  in  addition  to  the  >”  We.sl  (.oa.sl  lVan.smi.s.sioM  Lo,.seKe.s  as  expei  is. 
i  regular  semi-annual  dividends  of  L'd-  It  came  as  somewhat  as  a  plea- 

i7.5  cents  a  share.  Both  regular;  vs-iv  vi  vti.-iuni.-u  surprise  in  all  this  that  trea- 

idistributions  and  extras  are  pav-!  ,,,  wi.n.i'..  itir.iMnr.K  .1,.  m-ovinnt 

(able  October  I.st  19.56  to  share-  Llarence  i.  Coulter  was  elected,  suiy  bills  which,  in  the  pievimis 

!  holders  of  record  Au«usl  3I,sl  j”'u'U'8  "'e  Pa.Y  week,  a  member' week,  weie  placed  at  3  per  cent. 

:  Class  A  '  st(>ck  carrfes  a  c..mu-|”[,‘'’e  Monti^al  .Sjock  Exchange  dropped 

lalive  preferred  dividend  of  $1..50  the  Canadian  .block  Ex-,  ,  , 

la  share  and  participates  with  the  ^^ange.  the  new  member  is  hack  to  2,9(1  pei  cent  «hile  day 
t  B  ’  slock  in  anv  distributions  ***  Onlano  and  Que-  ^j-^v  money  moved  from  2*2 

;  excess  of  that  fiRiire.  ^'"aric.al  circles  having  been  . 

.Annual  I'pnort  f»4>iiki>;>ii v  ip..^  foimer  member  of  the  Standard. 


An  authoritative  booklet  about 


*''1**'*””.  :  Class  A  '  St(>ck  carries' a  c..mu-i”[,‘'’e  Monti^al  .Sjock  Exchange  dropped 

♦  ♦  ♦  :|,Ttive  preferred  dividend  of  $1..50  the  Canadian  .block  Ex-,  ,  , 

la  share  and  participates  with  the  ^Lange.  the  new  member  is  hack  to  2,9(1  pei  cent  «hile  day 

ceneiaiiy  ..peaking,  it  is  safe  to  .say  thal  if  the  high  money  ;  b"  slock  in  any  di.stributions  in'"''’*  ">  Ontario  and  Que-  jay  money  moved  from  212 

cosi.s  and  the  tight  credit  rulings  continue  for  a  lengthy  period  [excess  of  thal  figure.  financial  circles  having  been 

of  time,  .some  of  the  .smaller  companies  may  be  forced  to  tough  l^./nnv'p'.p^Xpd  "eem-de'd  YVear'^”''''^^  '*  *  ‘'‘■‘"L  .-onversinn 

measures  to  mainlam  themselves,  particularly  in  the  food  and  i„f  marked  improvement  in  bpe-  L'urb  Market.  aciivil.v  and  Ihe  .subsequent  in- 

Ij  consumer  goods  indil.stries.  i  "'“‘l  M..q.RT~.bl.-.A'r  oi.-|.-|rRiri>  Itere.sl  in  trading,  the  mood  has 

•^^35onal  loan  acocMTimndation  within  limits  may  .still  bi?  f>b» 


consumer  goods  indu.stries.  , rations  for  company  with  net,  lu.S  E  "bRAT  OKEFRirn  ‘u  li'«ding.  the  mood  has. 

Sea.sonal  loan  accommodation  within  limits  may  .still  be  oh-  milhL  in  precedTg  vea"?-  ••^Ml'on' the  Montreal'  Stock  improved  somewhat  for  the  high-! 

tamed  wherever  the  rating  is  *ufficienl.  But  since  the  expansion  and  net  earnings  after  all  chaige.s|L*”'’‘'”8'‘  offered  during  past! -  -  - - ' 

fever  has  .started,  some  year.s  back,  almost  everybody  has  come  >1  $4,74.5..533  from  $:i.716.6.52.  Net  ®*  *.5<).<X)0.  ITie  last  .sale  of  pn„.er  A  Paper  Co.  Ud.  I 

to  believe  that  to  stand  still  is  to  go  back.  Expan.sion  plans  ba.sed  j  .fQual  to  $.3.9.5  a  share  on!®^'  "’*•*  ^'■  ^dvisos  that  another  8,400  .srhare.* 

on  moderate  credit  mav  k.  .k.i.  d  ,  .  combined  'A"  and  'B"  stocks  as  its  A'-zV  preferred  .stock  have 

on  mode, ate  c.edtt  may  be  shelved,  to  an  increa.stng  extent,  [compared  with  $3.10  a  .share  for'  -  - -  bUn  redeemed  between  Angusl  .3 


while  the  larger  outfits  are  usually  able,  in  .such  a  situation,  to  jfi.scal  year  ended  March  30th  19.55.  ..  ai  •»  1  1 

expand  by  taking  over  .smaller  firms  through  i  .share  exchange.  L, annual  meeting  in  Torontoj^eW  fVlUn  I  BOtld  ISSUGS 

involving  little  or  no  cash.  i?'';.'"®  "'7':  - 

I  Lean,  president,  stated  thal.  so 

Among  Canadian  stocks,  li.sled  and  iitili.sled.  are  the  i.ssues  far  the  fi.scal  year  19.56-57  had  "‘f’’  l)h  L.A  ROCHKI.i.E 


and  .August  27.  There  are  .535.-. 
225-4 ‘2 preferred  shares  oiit-i 
standing.  ' 


Goveriunenl 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

l-lmited 

Butineu  EttablUked  1889 


MONTREAL 

TORONTO  WINNIPCr.  VANCOUVtR 
VICTORIA  CALOARV  NtWYORK 
LONDON.  (NO. 


of  many  small  and  often  local  or  regional  companies,  it  is  among  !  .eT'of  "’i'56'appe:.\';i  la^X'llrQuebec.’  l.Tv'e 

thi5  Rioup  undoubtedly  that  lb*  effecU  of  cmi-^ni  money  piob-  i sMtisfactorv  jawarded  lo  l.a  Maisoii  Bienvenup, 


Triod  Books  Closed 


IH  CANADA 


^ " 


The  reviscH  eHitinn  of  a  t>f<f*k!ef  enlitled 
”Fnrt$  find  Fiem*'  nhent  Canadian  OiC'  hat 
iu«t  been  published  and  is  available 
for  investors, 

tn  concise  fable  form  ibis  informative 
booklet  shows  the  rapid  progiess  of 
G.anada*s  oil  industry  during  recent  rears. 
Ifp-lo-dale  figures  give  particulars  of 
Canadian  oil  ennsumptinn.  producliori, 
reserves,  pipe  lines,  refineries,  field  prices; 
and  price  trends.  Several  small  maps  are 
included  I.  illusirale  the  petroliferous  areas 
of  (anada,  the  location  of  important  oil 
fields  and  refinery  centres,  and  the 
routes  of  the  main  oil  pipe  lines. 

'Tarts  and  Figures  about  (anadian  Oil"  is 
of  particular  interest  to  all  who  own  oil 
securities  and  to  anyone  considering  the 
purchase  of  such  securities. 

A  compfinimtary  ropY  udU  h*  trnl 
upon  rrqurft. 


M«Lboo,Young*Weir  &  Company 


I  .  (fcs— iiiHi  me  or  cunpni  money  piob-  saUsfaclorv.  jawaraea  lo  i-a  iViaisou  Bienvenup. 

lems  will  make  them,«elve.s  fpli  mo.st  jtronglv.  lnve.*lois  obvious-  1  George  '  h.  Dickson,  gencrair'''*®  $8.5.(KK)  twenty- 

out.*tanding  .shaies  are  frequently  qmle  limited  and  any  impor-  !  yay.  who  has  resigned  for  reasons;”^  ♦  *  19.57-60  and  $'28,000  of  4'2'.s 

tant  offering.*,  on  a  thin  market,  could  qiiickiv  depre.«s  the  price  lot'health,  i”f  >961-76.  On  this  ba.sis  net  co.*t  of 

,  of  the  stork  beyond  all  recognition  -  I  a  olilt®''’'"®  7 

i  _  ,  I  ,  T  Q-*.-*L.  C't  J  4.906  per  cent.  .A  grant  of  $.58.5.y9,90 

This  still  looks  like  a  time  for  watching  and  for  having  a  *  FIOO  DOOKS  VelOSCu  has  been  given  for  the  loan  by  the 
I  few  loose  dollars  around  in  case  a  real  bargain  offers  itself.  The  issue  of  $30  million.*  of  Provincial  Secrelary.  1 

I -  - - - - - -  - - -  _  • _  Triad  Oil  Company  Ltd.  cmi-i  - 

,,  I  ak  I  r  .J  —  •  ■  ,  vertible  4*s  per  cent  noles.  due!  ST.  FORTUN.AT  l)E 

Hydro  Quebec  '  ^  offering  pnee  ha.*  been  September  loth.'  1971.  has  beenl  .  WOI.KE.STOWN 

»  set  at  98  to  yield  4,40  per  cent.  oversub.scribpd  and  the  book*  Scho*  I  commissioner.*  for  St. 

^AkontliraC  Ta  Proceed.*  of  the  ixsue,  which  is  were  closed  on  this  issue  Thui  s-|  >'”' >””**>  .  Wo'f(‘'*j”'vii  hav^e 

veoeniures  lO  ..allable  before  Oct  1  1973  '>»>•  The  i.s.*ue  was  handled  bv  a  awa'-ded  .1  r.  Laflamme  Ltd. 

II  M  met/  '"  ’■  ”  °  Atri.  1.  g  o  i,  n  inveslmenl  ppaip,.*  an  i.ssue  of  $46,000  of  twenty-year. 

Yield  4.4%  O'L  '976.  will  Greenshielris  and  Co.  per  cent  serial  de^enUires  at 

'  ihe  apolied  lo  general  purpo.ses  inc  Cochran  Mmrav  and  Co  "  9.5  for  $.11,500  of  4  s  of 

i  .Ah  i.ssue  of  $2.5  million  of  20-  of  the  Commission  and  in  pai  -  Ltd.  and  Tanner  Bros.  Ltd.  i  lo-"  '1 

;  ,  .  .  .  ,  .  ,  .u  .  .  19.17-76.  On  this  basis  net  co.*t  of 

lyear.  4V.  per  cent  debentures  of  ticular  to  further  financing  of  .-Fr  ~,'^VvRR*lOVS  !  borrowing  to  the  commiiysion  1.* 

[the  Quebec  Hydro-Electric  Com-  the  hi*  Beisimis  power  develop-  Tran.sfer  agvnt  for  Canadian P**''  ‘^'’nt.  .A  grant  of  $32,- 

imi.ssion  —  the  fust  Hydro  finan-  ment  project  in  the  pjust  year  and  Pacific  Railwav  Co,  advises  that  .^•'>'^■''’9  has  been  given  for  the  loan 
'ring  In  he  put  on  the  Canadian  a  half,  capital  needs  of  this  and  hetw'een  .August  I.ith  and  24t.h,  >he  Provincial  Secrelary. 
rmarke,  since  Mav,  19.55  —  is  being  other  projects  have  been  me,  bv  >.520  additional  common  .shares;  A«R$’'S'rn«  m'Hnni  S  ' 

[offered  today  through  a  large  offerings  of  debentures  in  New  School  c'ommks.iJoners  for  As- 

jsyndicale  headed  by  the  Bank  of  York,  one  of  $.50  million  having  j  ]p7o.  There  are  I3!9n4,299  com-|h'‘-^>”-''.  Q'U’hec  have  awarded  to 


1  ysa**’- 


1;=# 


Hydro  Quebec 
Debentures  To 
Yield  4.4% 


by  Greenshielris  and  Co.  ‘J.*  "  '’L 

ichran.  Mm  rav  and  Go.  "  PJ f  *;1L5()0  ,1  4  s  o 

Tanner  Bro.s.  Lld.  i  9?^,"?  " 

19.17-76,  On  this  basi5  nf^X  voai  of 


Montreal  and  A.  E.  it  Co.ib^^n  made  there  last  December,  mon  shares  nnfstanding. 


INVESTORS’  INDICES 


- 1954 - 

— 1955 

-50  — 

(llnmlnion  Bureau  »(  Btatiotic*) 

*  Aug. 

•Au* 

.Aug. 

July 

V’eari 

‘High 

I,n«v 

nigh 

Low 

2.3 

16 

9 

2 

Ago! 

208.5 

L55.5 

297.8 

205.6 

06 

Stock*  (Total,  . 

288.6 

29.3.8 

■!97.8 

297.3 

->49.1 1 

1,563.0 

389.9 

947.5 

.596,3 

10 

Machinery  and  Equipment  .... 

898.8 

917,0 

9.367 

947,5 

746.1  : 

836.0 

.554.1 

1238.1 

827.2 

0 

Pulp  and  Paper  . 

1 162.6 

1174,2 

1193.4 

1216,4 

1094.9  1 

160.6 

128.8 

2.52,0 

1.54.0 

2 

Flour  Milling  . 

17.5.0 

170.4 

181.6 

182.6 

197.3  1 

•166.2 

123  4 

2,58.4 

152.6 

3 

Oil*  (Refining*  . 

248.3 

2,52.8 

238.4 

2.54.0 

162.9  ' 

179.2 

148.4 

184.6 

I.56.’2 

0 

Textile*  and  Clnlhing  . 

1.56.1 

1.58.3 

1.58,7 

160.0 

17,3.1  < 

1.52.0 

121.9 

203.5 

1,53.2 

14 

Fond  and  Allied  Products  . 

193.3 

197.9 

197.2 

196.3 

194.9  ! 

.526.5 

427.4 

650.0 

.501.4 

10 

Beverages  . 

.549.3 

.562,3 

.562.8 

.572.0 

607.1  1 

;I87.9 

2774 

.523.4 

.392.5 

15 

Building  Materials  . 

.510.3 

.51,3.4 

523.4 

322.3 

462.0  1 

1 149  8 

100.9 

241.9 

148.3 

2 

Industrial  Mines  . 

234.5 

240,7 

241,9 

240.3 

2 1 3.4  ' 

1212.3 

IS4.7 

.315.9 

209.0 

76 

Industrial  . 

.305.3 

311.2 

31.5.9 

315.4 

302.7 

,344.0 

253.5 

408.2 

.325.1 

2 

Transportation  . 

.394.4 

.391.8 

394.6 

376.5 

384.1  * 

'  1  IR.2 

102.6 

1.34.4 

116.7 

3 

Telephone  . 

1 25.0 

12.5.8 

126.2 

123.4 

1.30,4  I 

.  164. .5 

1,30.8 

233  1 

16,3.8 

8 

Power  and  Traction  . 

224.9 

229.4 

2.33,1 

237.6 

193.0  ; 

1 18.3.0 

147  4 

219.0 

180.0 

18 

Utilities  Sloeks  . 

215.5 

217.1 

219.0 

21.5.6 

•107.6  • 

[•229.7 

182.8 

304.7 

220.3 

7 

Bank  Slocks  . 

289.0 

296,3 

298.-2 

.304.7 

262.6' 

O.scar  Dube  6z  Co.,  Inc.  an  i.s.sue 
_  of  $135,000  fifteen-year,  4-4'2  per 
'cent  serial  debentures  at  a  price 
■l[of  97.03  for  $73,000  of  4's  of  1957- 
'61  and  $62,000  of  4'2'*  of  1962-71. 
On  this  basis  net  cost  of  borfow'- 
ing  to  the  commission  is  4.92  per 
cent.  .A  grant  of  $.57,875  has  been^ 
given  for  the  loan  by  the  Pro¬ 
vincial  Secrelary. 
ir, 

;®l  STE  MONIQUE  S.C. 

.l|  School  commissioners  for  -Ste, 


50  King  Street  West 
Toronto 

TalaphaR*!  EMpir#  4-0161 
Ottawa  Whmlp** 

Calfary  KMitntr 


276  St.  James  Street  West 
Montreol 

Talaphene:  HArbeur  4261 
Lendeit  Hemltton  Veneeuvpr 

Quabtt  Sharbraeka  Naw  Yark 


I2„3  I54!?  Jl.5.9  309.e  76  Indiutrial  . !.!!.! _ !..!  .30.5.3  .3IL'J  31.5.9  $1.5.4  302.7  •^7^9.  On  this  basis  net  cost; 

14.0  2.53.5  408.2  .32.5.1  2  Transportation  .  .394.4  .391.8  394  6  376.5  384  >  ”*^  ^ 

,8.2  ,02.6  1.34.4  1,6.7  .3  Telephone  .  ,2.5.0  ,2.5.8  ,26.2  ,2.5.4  '-^0  4 

64.5  1,30.8  233.1  16,3.8  8  Power  and  Traction  .  224.9  >29.4  2.33,1  2.37.6  >9-5.0  “G 

8.3.0  1474  219.0  180.0  1*  Utilltle*  .Stock*  .  215.5  217.1  219.0  21.5.6  207.6!*’’^''’99  m^ioan.  1 

29.7  182.8  304.7  229.3  7  Bank  .Stocks  .  289.0  296,3  298.2  .304.7  262.6|  <•HI(’OUTIMI  NDR'I'H 

.  .  ,  ,  .  .  J  i  'lUe  town  of  Chicoutimi  North,' 

•Bans:  .Average  slock  prires  19.35-30  1=100.  Weight  1*  given  (o  number  of  share*  outstanding.  Qpphec  has  awarded  to  Osrar| 
Last  revised  January,  19,56.  jOube  A-  Co,  Inc.  an  i.uiiie  o.f; 

•MINING  RTOGKS  'S175.000  twenty -year,  4>A  per  cent 

,49  4  116  6  •’eTotal  .  .  146  4  1  48.3  1  40  4  1  48.9  1  46.2!  serial  debentures,  maturing  1357 

. 810  89  8  2i(iolds  .  78.3  80  7  80.1  79  7  7,5.9  176,  at  a  price  nf  92.57.  On  tfa.* 

.  308.2  22L9  5Base  MeUl?  .  801.0  303  0  303.2  307  2  259  7  1 baa*  net  cost  -sf  bowing  to  the , 

•—Mining  Rtocks  art  not  Included  in  investor*’  index.  municipality  is  5.418  per  cent. 


A  Valiiahle 

Source  of  In  forma  t  ion 

With  the  i-onslaiitlv  growing  significence  of 
the  petroleum  inHiistrv  to  the  Canadian 
economy,  Imprrinf  Oil  Limitrd'i  nnu'  edition 
of  ''Farts  and  Fiznrrs  ahavt  Canadian  Oil”  is 
of  special  importance  and  interest. 

'I  he  brochure  highlights  recent  progress  in 
the  inrliislrv,  giving  concise  particulars  of 
(  aiiada’s  oil  consumplion,  oil  discoveries 
and  reserves,  pipeline  mileage  and  refinery 
capacity. 

We  shall  be  pleased  to  mail  voii  a  ropv  of  the 
brochure  upon  request  and  without  obliga¬ 
tion.  For  convenience,  return  the  coupon 
below. 

Name  ^  _ ,  -t-|j-  W 


>V«4»d,  (iiindy  8c  (^ompany 

LtmiteW— — — 

Tnrontc  Monfr*«l  Winnipes  Vancotsve*  Halifax 
.'laint  jokrt  Quebec  Londow,  OnK  HanStoo  Ottasra 
Kitfbener  K*gin*  Edmentee  (Calgary  Vletori* 
l-ondan,  Eng.  Chicago 
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In  IWid*  JuneExponiion  l 


Canada's  Security  Trade  In 
2nd  Quarter  at  6-Year  Peak 


ICcmenf  Production 


YOUR 

LIFE  INSURANCE 


2nd  Quarter  at  6-Year  Peak  ,.?nVn? 

wvvtiiWf  w  W  ada  wPie  hijsher  in  Jun*  «nd  the 

- . .  frst  six  months  this  ypar  than , 

Ot^a'vs'  Transarlion*  in  Cana-,'Transaptions  wi'li  fhp  UnitPd  s  yoap  parlipr.  the  Dominion  Bu- 
ri,--  rpsiiltPd  in  a  net  f>i'tf'ow  of  $7 'Paii  Statistics  report.s.  ^ 

_  .  million,  but  thorp  wore  inflows  June  production  rose  23  per 

capital  inflow  of  SlPi.hOn.nnft  diir-.„f  3nd  $5  million  from 2.762,412  barrels  from 

inj!  the  second  qiiarter  of  19.i6.  United  Kingdom  and  other  2;2S.‘1,2.'S1  a  vear  earlier  and  half-  Tcieic*r»  a  xirv  a -ft.Tcinrrsnmx 

the  DPS.  reports.  This  movement  overseas  countries  respectively.  cent  ^  DISCUSSED  AND  ANSWERED 

M  as  larger  than  anv  .since  the'  -I-  ^  iT  ju'ni’Totalled ' 

ma.ss,ve  inflows  which  occurred  3.314.221  barrels,  up  ftom  4  289  . . .  ■  M.  P.  Bourh«rd,  C.L.U. 

during  the  third  quarter  of  IP.iO.  pontra.st  to  sales  of  $7  million  of  ;.;3phed  ^  13  2.5.3..t59  barrel.s  com-  ,  , 

and  compared  with  $110,000,000  in  all  other  Ollt.^tanding  securities,  with  II  08!)  94^ 

the  fir.st  T.arier  of  ,hisyear^  The;h.  ^^Sr^h’in'r^ear'  Se^^  Womon'l  AngU  —  Whof  Typ#  of  Covtrogc 

romernent  me  u  p  ’ ,  jjn- bonds  and  i..ii7.47.s  barrels  compared  with!  Con  PorClitt  B«it  PfOvid*  for  O  Doughtcr? 
from  the  net  sale  of  outstanding  debentures.  1.3.t.t.888.  * 

S172.000.nno  from  the  sale  to  non-  ^  ^  ‘  "  "  ‘’asidaiighter  should  become  totally 

residents  of  new  issues  less  .S2.i,-'D#’  I ^  a  son  of  28  and  a  daughter  of  23.  disabled. 

OdOOOO  of  Canadian  securities  U\JI  I  III  IQO  V^SJIII  had  been  in  a  quandary  as  to  a .  ♦  ♦  ^ 

owned  by  non-residents  which  A.I  <•  ^  proper  financial  set-up  for  her  ‘h«  picmiiim. 

irons-Anonfic  Revenue  Grows  .<h.  .,pwr.„  ,^.,1-;.  ."......d  i<  ,i,  ™o„,h, 

diflP  storks  rose  to  new  heishts.  _  iwhen  her  son  was  still  in  hi.s  di>abilit\  and  the  dis- 

The  .s,aie-..wupd  B.i,ish  over- I628.8OO.  an  increase  «f$960.4(Xl.  her  hii.sband  bought  ,  ability  occurs  prior  tyge  60  th. 

total  for  the  qnaitci.  The  balances  M.u  av.  rr„nr.,3tinn  in  tw.!  tt..  n..n,v,«r  n/  ii/.  in.,...=nn.  nniinv  company  «aives  all  piemiiimi 


!109  Successful  In 
C.LU.  Examinations 


D  L  Di.v  te  ti«  arrminUBt,  Wheitle.v,  '  D.  .1.  Thnmion,  te  b»  irrouatant,  Rnb.'in 


BOAC  Earnings  Gain  As 


J||j'|j  I^WI  IJ  m  fV  f  ^  |j  Toronto — Names  of  109  personsi 

M-J  Xi  *  O  U  J-VYA.!  1  V>l JLJ  who  successfully  completed  finclj 

|examinations  of  the  three-year' 

*  '  '  '  ■■  ~  C.L.U.  course  last  Ma.v  have 

been  released  by  the  Life  Under- i 

EVERYDAY  PROBLEMS  Canada. 

They  have  now  earned  the  right 

DISCUSSED  AND  ANSWERED  to  use  the  title  and  designation!  I 

"Chaitered  Life  Underwriter  of 
...  „  „  ,  .  Canada”  (C.L.U.t.  Eight  others 

_ . .  ■  Ml.Vl  M.  P.  Bouchard,  C.L.ir.  were  awarded  the  designation: 

'‘Aa.sociate  C.L.U.”  There  are' 

— — - - - - - - — - - - -  mow  I,.i79  C.L.U. 's  and  ”,\s.so- 

|Ciate”  C.L.U. ’s  across  Canada. 

Tht  Woman's  Anglo  —  Whof  Typo  of  Covorogo  I  ,‘his; 

Con  Poronts  Bott  Provido  tor  a  Doughtorr  The  course  of  study  extends  over! 

ja  three-year  period.  It  is  con- 
.R  woman  1  know  well  who  hasidaiighter  should  become  totally  through  the  extensionl 

.  j  j  <«  Lsi.aki.a  ideparlment  of  the  University  of 

a  son  of  28  and  a  daughter  of  2.3. 'disabled.  |Toronto  and  the  School  of  Com-i 

had  been  in  a  quandary  as  to  a  ♦  ♦  ♦  merce,  Laval  University,  Quebec, 

proper  financial  set-up  for  her  vvords.  the  piemiums|  To  qualify  for  the  C.L.U.  di- 

xo  .fthioi-  cvnlaineH  that  I"'*  in.sured.  If,  after  six  months iP'®"’’*-  *  candidate  must  not  only! 

daughlei.  She  explained  that.!  a  P***  ‘he  13  examinations  in- 

when  her  son  was  still  in  his  nf  ‘nlal  di.-ability  and  the  dis-  other! 

teens,  her  hii.sband  bought  a  ability  occurs  prior  to  age  60.  the  professional  requirements  lii-l 

si/ahle  life  insurance  oolicv  for  company  waives  all  premiiimsifh'cling  experience.  In  qualify-! 
.-i/able  life  insuiance  policy  roi  ing  for  the  designation,  a  life' 


8avarx>  a  Hart 

•EMIERSi  AONTREAl  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

230  N»lr«  Dam*  Str**l  W*st 
MONTREAL 

Branch  OPie»K 

1303  Rbmipi  SqiMira  —  90  Jumn  Talon  Woit,  Montroal 
1 1  King  St.  W.,  Toronto 

(RKOUIIHI  •  DIUHHONOVIltl  -  0U»K  -  ST.  JOHN'S,  f.O.  -  SHtHIOOKI  •  THtTFOID  MINIS 
THIEI  IIVEIS  •  NEW  TOIK  -  MIAMI  lEACH 


rr  i  r,.  bo  ana,-;Vr  The  balan  The  staie-nwiied  British  Over- (628.800,  an  increase  of  $960.4(X1.  her  mi.soand  Dougnt  a 

.u  Pniul,d  States  the  United  .Mtways  Corporation  in  the'  The  total  number  of  passengers '.sizable  life  insurance  policy  for  ^p^’P*®-'’  waives  all  piemiiimsi.^  desienatinn  life' 

Kingdom  and  with  other  over-  hy  94.642  to  t,,,,.  and  had  paid  the  p.e-  hnring  the  period  of  di.sabilily  and  underwriter  has  demon.sira'ted  a! 

.eas  eountnes  eaeh  rose.  .Ve,  sale.s  r  H^o'v/vti'  Ta-eS  — *  h.  was  well  estab-  P*-'’-  -nthly  income  equivalent; ‘horougb  ^kno'v'edRe  ^^.ife^  in- 

^.'’/ro''Ssno"nOW^an''mciTase  of  S2|  c®ded  the  year  revenue  rose  only  by  20  per  cent  lished  in  business.  I '»  ‘he  letiiement  income^  The|„,^  persona?  and  bms^ness  needs' 

Thom  "ne.'’haif  over  the  if.st  sm^^^eTmill^t^^s^.lS  J  rvidT:;:"  UoTon.iZ^tia  "g'l'.adTn;’ dtec-r  I 

Vsalan/'g'  'T*h  f'  UP  WAS  A  4  ^*4  ■41^  4.41  •«»  4  axL  iiAihinfiFhaHbp^nrfftn#RnHohp®^^  tOP  olVlflPno.^  B  I.RO  COFllinilP,^"^®®^*  piOCCSS  Oi  flSCfinfi  ClllPCl't 

quai  PI  hBaflnrr.  inrjp  ppj  profit  compBrr«  with  cantly,  ,*>3  ppr  cpnt  of  thp  coipor*  noming  naa  oeen  aone  ana  anp  ed  bv  the  of  PhnitPiPHi 

verv  sharp  rise  in  net  sales  to  .$7;i2.723  earned  in  19.S4-'.i.v.  and  ation's  pa.ssenger  traffic  was  de-  had  not  received  a  college  educa-  ‘’h*  contract  continues  ju.st  as.j^if^  Underwriters  of  Canada  ' 

residents  of  the  United  Kingdom  marks  the  fifth  consecutive  year  rived  from  toil, isl-clas...  compared  „  ^ad  her  brother.  The  I ‘hough  the  policyholder  were  pay-  The  C.L.U.  award  is  made' to! 

M-hich  exceeded  .416.000.00(1  in  tne  m  which  BOAC  made  a  profit.  with  4.3  per  cent  in  the  preceding  .  _  m  u  .u  oennle  whose  evnerien.-e  u  oi.o 

period  as  eompai  ed  to  less  than  The  accumulated  deficit  brought  year.  parents  wanted  to  do  something  mg  the  piemiiim.s.  bhoiild  'he 

42,000.000  in  the  previous  quarter,  forward  from  previous  vears  was  Revenue  from  ti aii.s-.\tlantic  for  her  during  their  lifetime  in  a  daughter  be  faced  with  an  imme-  auce  sales  and  service  manag- 

Kesidentc  nf  other  overseas  co'in-  er'ised  and  an  accumulated  .sur-  operations  alone  vv’as  up  from  protection  that  would  diate  need  for  cash,  the  loan  va-  ing,  training  or  supervising  those 

t~ie,s  added  .411.000.000  ;o  their  plus  of  S.->0.066  is  being  earned  $29.8  million  to  $.{4.3  million  and  j  .u  .  engaged  in  life  insmanre  sales 

holdings  eompaied  to  $6,000,000  forward.  pa.ssenoe...s  numbered  97.129  as  'hrough  the  years  and  carry  lues  contained  in  the 

in  the  fust  quarter.  BO.^C  reported  that  its  gross  compared  with  81.972  la.st  year,  on  into  her  retirement  long  after  provide  for  such  ememgency  re-  C.L.U.  designation  is  conferred! 

In  eontrast  to  the  ti  an.saciions  revenue  amoimted  to  41 19,.i78.429,  BOAU's  gross  dollar  l  evenue  was  pai-^pts  had  departed.  serve.  .upon  'persons  whose'  experience' 

In  outstanding  Canadian  stocks  the  highest  return  ever  achieved .  mci  eased  to  $21  million  during,  ^  j.  4.  .  .  .l.  j  u  i*  in  the  nature  of  life  insuiancei 

fb.v,  were,  however,  net  repur-  hy  the  corporation  and  416  8  mil-  the  year,  most  of  which  was  earn-  The  problem  was  under  di.scus-  At  retirement  age,  the  fl-i'ghteri^.j,^^,,^^  administration  '  Exam-l 

cha-es  in  the  second  quarter  of  lion  more  than  the  previous  year,  ed  on  the  North  .Atlantic  group  .sioti  two  weeks  before  Chi  istmasi  has  a  choice  of  options.  She  can  inations.  however,  are  identical  i 

outstanding  Canadian  bonds,  de-  C®^t‘'  ^  he.-e  inciea.sps  weie  jj  seemed  like  a  good  idea  to  take  the  specified  monthly  income  . total  of  881  individuals  wrote 


tb«'  »  were,  however,  net  repur-  oy  me  corporaiion  ann  mo  e  mu-  me  year,  most  or  wnicn  was  earn-  *  v. ^ .*.r,  .....  ”"''S"‘'^"company  administration.  Exam-: 

cha-es  in  the  second  quarter  of  lion  more  than  the  previous  year,  ed  on  the  North  .Atlantic  group  .siori  two  weeks  before  Chi  istmasi  has  a  choice  of  option.s.  She  can  inations.  however,  are  ideritical 
outstanding  Canadian  bonds,  de-  T  he.-e  inciea..ps  weie  jj  seemed  like  a  good  idea  to  take  the  specified  monthly  income  total  of  881  individuals  wrote 

V'pnturs's  and  other  secui'ities  la.o  per  cent  to  $1  l.i.-vAl ,944.  attiibiited  to  con.solidation  of  .  ,  .  "  (first,  second  and  third  year  ex- 

m  some  41  {.non. non  Rev  enue  from  the  carriage  of  »quipment  •  Boeing  StratocruisPi  s  have  something  by  way  of  a  solu-  for  life,  or  a  capital  sum.  aminations  this  year.  Of  this 

Th's  movement  was  in  contrast  to  mail  and  freight  increased  by  operated  all  .Atlantic  seivicesi  and  tion  all  wrapped  up  by  the  2.5th  If  a  montly  income  is  chosen  number,  56.6  per  cent  were 
net  -.ales  which  ®'fh*  .r;®''  ' and  she  does  not  care  to  withdraw  successful.  The  ma- 


fjt'm 


balance  ih  each  of  the  preceding  Cargo  earriage  alone  yielded  410.-  sequent  added  seating  capacity,  .  j.,. ,  ...  ...n  imsuvcp.ssuii  can- 

two  quarters.  “  ~  -  —  -  _  - The  girls  parents  were  quite  in  ca.sh  the  dividends  which  will  didates  passed  most  of  their 

Canadians  repurchased  nearly  Jll  r  Tl  wealthy  at  one  time  but.  through  have  accumulated  to  a  sizeable|<‘saminations  and  will  be  ppi-- 

nig  Agenda  Lined  Up  For  The  ■’«  •>'  ■"e'- »»■»■  i'-'  .i-.mcn,,  .h,  „...  p,„.ch...  wi.i.',Tro;”  ..Er"!,,.;:,;.'’;  s 

—  the  United  States,  but  sold  -  t  A  I  ^  I  t  Si  eater  pait  of  their  foi  tune  and  the  dividends  additional  monthly,  write  supplemental  examination’s 

balance  ,4.3,009,000  and  48.000,000  A  If  M  |-J  fc'  A  |-1  M  f|Q  I  a  re  now  living  in  a  modest  home  .pcome  at  the  same  .settlement  op-  subjects  failed.  Others 

residents  of  ;ne  I  nited  King-  1 1 1 U 1 1 1 S  A^flffUUI  K^UIIId  ,hpir  own  and.  like  anv  other  ^-hich  appears  in  her'''’  *"  rewrite  ex- 

Hnrn  anH  nthpr  n\pi?ra«  caiintiip.'.  _  .  i  #  ,  wnicn  appears  in  npi  aminationx  next  vear. 

respertiv  ely.  The  securities  re-  h.mdied  ar  P  o.ia.  i.  v  .k  l-i  .  ■  middle  cla.ss  family,  think  in  original  policy.  At  age  A5  the*  - ^ - - 

pureha.sed  from  the  United  States,  Toronto.  _  .Seveial  bund  ed  ae-  U  Quavle  Northern  Electric  Co.  ^rms  of  a  budget.  The  premium  _,u.v  would  hav.  v...n  in  fo.-oJ  KI-4.4 


jority  of  the  unsuccessful  can- 


pureha.sed  from  the  United  States,  i-ioiuo.  _  . . .  r.-  -  -vu-.r  oo.iMe.,,  r..ec,.,c  v.o.  ,  budget.  The  premium  ^ave  been  in  force*  Dicfri'llapw 

included  on  halanee.  416000.000  of  rountants  are  now  travelling  to  Ut<1..  Montieal.  therefore  had  to  be  in  ^  ^  ^  “  f®“-'  iNOW  UlStlllery 

rovernment  of  Canada  direct  r-^n^Ha's  eastern  seaboard  to  at-,.'®  addition,  panel  groups  w  ,11  '®  40  year...  .C  C«.L « wa... 

jfinoo  noo  of  provincial,  and  ^  j  u  r-  a-  i  -  t  •  /  '^‘.■‘'‘■’‘1*'“  -T'Tanagement  Consulting:! proportion  to  their  own  particu-'  *  irOr  jOSKarCnCWOll 

$7  000.000  of  roipnration  issues.''’®  ’  ®  ‘’®*’  ''’®  n.-ti  u,e  ®  Significant  Changes  in  the  Course  lar  situation.  On  the  death  of'  Over  the  vears  settlement  option  R®S>®a.  —  -A  new  distillery,  ex- 

.bp.f  „p.p  modest  sales  of  Chaiteied  .Accountants  annua,  of  Instruction:  the  Post-graduate  .  ..  u  u  ^  ,  .  ...iP®®’*®*  ‘”  ®®*  of  the  largest  in 

-ua-  anteed  and  niu-  eonference  being  held  Septembe.-  Development  of  the  C..A  .  and  The  ’  P  •  ‘®*  hoti.  e  which  rates  have  changed  and  willjCanada,  is  to  be  located  at  Moose 

p.ieipal  issues  and  oiher  seeiirities  10-12  in  Halifax  Development  of  an  .Accounting  they  now  own  will  be  sold  and  change.  It  is  possible  that,  forty  -Jaw,  Saskatchewan,  and  will  be 

’’.Vp*  salps  of  residents  of  over-  The  convention  theme  is  "Wid-  Practice  the  money  derived  from  the  sale!  vears  from  now  it  will  not  be  '’'"P'!''®  **  “i*  Signet  Distilleries 

spat  roirntrie^  other  than  the  ening  Horizons  for  the  Charieie.d  .Also  planned  for  the  three  dav  w.,...- _ .u-  _ _ '  .  .  .  '  iLimited. 


’’.Vp*  talps  of  residents  of  over-  The  convention  theme  is  "Wid-  Practice  the  money  derived  from  the  sale!  vears  from  now  it  will  not  be  '’'"P'^®  **  “i*  Signet  Distilleries 

spat  roirntrie^  other  than  the  ening  Horizons  for  the  Charieie.d  .Also  planned  for  the  three  dav  »n,.atu.  K.. '  .  .  iLimited. 

Uni'od  Kingdom  u  p' e  mainl.v  .\croiintant.''  ITie  program  will  conference  is  the  election  of  of-  "  *  .possible  to  invest  capital  for  reti-  Since  1857  the  distilling  indiis- 

jovernmen,  of  Canaria  direct  Include  adrire.sses  bv  Hon.  Robert  ficei.s  for  the  19.56-57  vear.  and  daughter.  rement  income  purposes  and  re-l‘®.''  1®  Canada  has  never  known 

ittuet  .  .  ,  .  Winters,  federal  Mmi.ster  Of  Pub-  the  presentation  of  the  Governor-  4.4.  4.  ceive  the  fa voiirable  rates  in  ef-  'I'  ^ 

m  f4-»!ri2M  Hc  \Voik.«:  W.  T.  Scully,  \  icp-  Ofnerais  Award  to  thp  Atudentl  ,,  ir  rapid  growth  until  now  it  15 

f!«?  ]pd  a  rapiial  irflnw  o'  nrr^irirnt  and  gfneral  managf^r.  who  rpceives  the  highest  marks  in'  daughter  w'as  far  from  »t  the  present  lime.  Very  few'  e.^tabti.shed  as  one  of  our  lop  doi- 

46,000000  compared  to  an  outflow  .Steel  Co  of  Canada:  W.  G.  Mann, ^Canada  in  the  chartered  account-  keen  on  having  her  life  in.sured., holders  of  retirement  income  po-  **''  eainers  and  export  leaders. 
^?17.0nn,00n  m  :he  fusr  quarter,  nmsonnel  adyser.  ‘he  Bank  of  ancy  final  examinations.  ,l  v^u,s  the  old  storv-her  friend... i licis  are  aware  of  this.  ! he'lfa^H^vdih^'p^’r''*  of  the  grain 

w-a-  a  n^t  infiOvv  nf  $11.-  Mnniieal  and  J.  C.  Thompson.  Ho.-«t  to  thus  year’s  convention  j  s  ■  u  *  •  •  e,.  'Oelt  and  with  leady  acce.ss  to  tne 

OOO.nan  f'-nm  rhp  by  C'anartian'  pa.«t  pro<idrnt  of  the  Queber  In-  is  the  Nova  Scotia  Institute  of  "‘lends  of  her  friends,  main-  There  are  no  re-mvesiment , Mid-wfestern  markets  in  both 
holding:  nf  nut.5tand:ng  fo-eign  stitute  of  Chartered  .Aceonntants.  Chartered  .Acr'ountants  which  was  tained  that  insurance  was  not  for  problems  at  retirement  for  the  States  and  Canada,  pro- 

.-rurmes  TTvis  sales  balance  con-  s-x  disru^s-on  groups  ha  ve  been  incorporated  in  1900  and  is  th-  voting  women.  She  had  not  been  holder  of  a  pnsion  bond.  Thisuuo.Viw"  *  c?  ver!'  *^!' !•!? ’Ihi 
♦rasted  with  a  puicnasr  nalanrc  arranged.  Topics  and  chairmen  fourth  oldest  institute  of  char,  .u  u  »•  •  t  -snoiiia  leacl  xeiy  tavoiahl.v  in 

of  .416.000.000  recorded  in  the  f;;st  be:  toied  accountants  in  Canada.  .ihrougn  the  financial  ups  ano  problem  has  been  foreseen  and  establi.shing  corporate  earnings, 

of  the  year  "vhen.  how  ever,  trad-  Preparatiu  of  Unaudited  State-  - - - -  downs  her  parents  had  *een  and  the  rates  in  the  contract  are  gua-  ‘'’®.  '®'‘'.'’‘  offering  from  trea-j 

mg  va.s  rion-unated  by  a  subsian-  ments:  R.  W  Manning.  H.  R  p  5  Bowcr  Nomed  "®‘  »PPi»ciate  the  differ-  ranieed  regardless  of  prevailingi’gpnt  Secm'itfes'"  fi’e^gina' 

t'al  partiripatinn  nv  Canadian  in-  Dnane  A  Co.  Charlottetown.  *  '*•  *'4f’-er  rNafnCO  w  ,  ■  .  .1,  seoi  aecuiiiie.s,  Kegma. 

v=;mrr-  .n  a  public  redistribution  Modern  .Approach  to  Auritling:  To  I.C.C.  Post  I  between  ju.sl  putting  all'economic  conditions.  The  magic  - - 

of  srork  of  an  a  u'omobile  con  -  St.  B.  V.  .Smith.  Price  Waterhouse  _  „  „  _  extra  cash  in  a  savings  account ,  i..  jn  the  word  "guaranteed.''  n _ 1  fe  ! 


OIL  FOR  THE 

CANADIAN  LAMPS  OF  HONG  KONG 

Chinofsp  lantprn.s  aro  fino,  in  Ihoir  propor  plaoes.  hut, 
when  it  come.s  to  gooH,  sttirciy  mefa)  lamps.  Hone 
Kong  come.s  to  (’anada.  Meta’l  lamps,  exported  to 
no  le.ss  than  .seventy-four  countries,  in  19.b4,  are  just 
a  verv  .small  jtart  of  the  great  list  of  Canadian  exporta 
that  have  made  Canada  the  world'.s  fourth  largest 
exporting  nation.  Canaditin  husine.ss  and  industry  i,'4 
big,  and  Imperial  Bank  of  Canada  maintains  a 
steady  finger  on  the  pulse  of  this  Canadian  giant. 
When  you  nee<l  information  or  a.ssislancc  on  finan¬ 
cial  matters,  .see  the  Manager  of  an,\'  Branch  of 
Imperial  Bank  of  Canafla.  Ho  will  be  pleased  to  help 
you  in  whatever  way  hr  c.an. 

IMPERIAL 

EIJANI  .ML 


par.'-  pj-'v.nus  o.vnod  by  4  g,  Cn,  Tmonte,  ^  sisianrppnl  '  '  ''''  ■'‘«‘‘"®K  “P  *  financial  pio-l  I  ju.si  heard  of  a  ca.s*  todav  of  a  OftHK  l^nangCS, 

I  ruled  States  founds, ipn.  Pension  Plans  for  Small  and  ''-‘ant  geneial  manager  and  trea-  a,amme  which  included  that  ac-  u  u  j  ^  1  ® 

Most  of  the  inflow  represented  Large  O;  ganizatinn.s;  W.  H.  Flynn,  .surer  of  The  Great-West  Life  As-  j  ,  man  who  had  bond  and  slock  '  I 

the  proreeris  of  United  .State.:  Canadian  Industries  Ltd..  ,Mont-  suiance  Co  has  been  numasi  .  ‘•'vnnt  and  other  means  of  iare-  holdings  of  $45.(K)0  eome  twenty  to.  .  ^  ••*>'*  I 

.ycS,.  Wh*  „j,  ,.1.,  /  clT.  L  U  »"..n  .  .  “.f.. 

-faildtnr  foreign  i.ssne=.  Canadians  .stmall  Finns  —  Office  Pi  ,x-e-  '  .  V-ommi.s.-ion  on  hazards  which  beset  ,,s  all  -  '  ..... 

purchased  S.i.oon.ooo  of  new  dures  and  Forms;  A.  F.  Gosling.  P‘''niary  Products  and  Raw  Mate-  o  ,  ,  .  around  he  gathered  all  his  hold-  '«  •»*  "'•"•fee-  l-ihertv. 

foreign  i.ssiies.  mainly  Uniied  .Moncton.  \  R.  ‘i'’*' of  the  International  Chamber '  mother  knew,||^g,  together,  brought  them  to'r.'f.  .MvMiltan,  10  b«  manaaer,  Inver- 

State:  corporate  ,nd  foreign  gov-  Rev  mw  and  Dt.scus.s.on  of  Re-  of  Commei  ce.  Announcement  of  not  al-  ,  officer  and  a.sked '  B’“ta„r.  1.  b.  ™.n...r  ,•  a 

ernment  bond:  cent  C  I.C  A  Research  Bulletios  the  apDointmeni  was  r  ‘here  to  provide.  Even  ,,  ,  ,,  ,  .  Sa«k  ’  '  *  ***  "’*"**"• 

-.yu,  e  there  was  an  infov  of  Deal'oj  yh  'ncome  Tax  Adiiist-  ®PP®'n'nient  was  made  from  '  that  all  available  ca.sh  be  con-  ' ,  ,  . 

,  ,  ,  •  ■  ?'  ueai..  g  ,vi,n  .ncome  lav  Adjii.t  the  headquarters  of  the  Inter-  'f  ‘be  daughter  did  man  v  there  ^  .  .  .  .  *■  "'e"'"-  *>a  manaser,  Hams 

capital  from  traoe  ir,  all  out-  ment':  L.  G.  .Marpheison.  Director  national  Chamber  in  Pa.i-  *  '  ‘  *  "  .  verted  into  a  retirement  income,  .xasii. 

:*=nd;rg  seeimitips  during  .fiine.  it  of  Re.seareh,  The  Canadian  Insti-  vir  nou-e.-  a,.  .w’ou.d  always  be  the  po.s.sibility  .a  -'•‘■bwab.  te  be  manajer,  Nerth 


Winnipeg 


P.  S.  Bower. 


,  Bank  Staff  Changes 


THE  ROTAI.  HAXR 


ernment  bonds, 
'Vhl’e  there 
capital  fiom  t 


‘aiidtrg  :eenv,,,p,  H,„.,ng  .rune,  it  of  Re.^earen,  The  Canadian  Insti-  .Mr,  flower  has  been  active  in*  „  '  po.s.Mbil,tv  -j-h,  available  amounted  to  c',«,b^’ooi  bV 

umounted  to  only  ...v  million  com-  tute  of  Cha-tered  .Arcountant.s.  Chamber  of  Commerce  work  at  ''’"''  =the  would  have  to  laboring  "•  "-"re.'',  be 

■  a-eq  -.-.h  ...u  million  in  May.  Compary  Internal  AiiriiUng:  W.  the  local  and  national  levels  for  ‘ake  financial  re.sponstbilities  on  laboiing  5.,^ 

■  ~  manv  vears.  He  was  a  memhor  u  u  u  under  a  false  sen.se  of  security.  '■  8-  Nnhols.  m 

- . .  I  the  px'eeiitiv.  ^  *bouldPis  again  if  she  should  ,  juju  N-W  T. 

tne  executive  council  nf  the  Can-  ,  .  ,  ,  Certamlv  stocks  and  bonds  have  1.  w.  .Stephenson, 

_  adian  Chamber  of  Commerce  in  a  widow.  Al.so,  they  ,  '  ,u  ,  ,  .  S'  cmh.rine.s,  om. 

■  A  pHHiH  1934  and  a  delegate  ,0  the  biennia"  wanted  .0  in.stil  in  her  the  habit  “"•'-‘H-.  . 

J  E  IZ  D  A  V  til  A  CO  ChaK  ih'Tokv'o  -^vstematic  savings  in  "P'  *  I " 'v  /“n.  ^  bi 

ll  n  UO  E.  I  I  ^  ,a  plan  designed  for  her  needs.  T®'"'  P‘*"  '’T' F“'""in  b, 

■  ■■  ■■  ■  ■  I  With  all  tnese  factors  in  mlnW  ‘®  ‘'“ntract.  and  h„;ne.  ’on,’. 


manafor.  LiiKolanH. 
h«  arrinf  managor. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGI 

EM.  8-4781 

244  Boy  Street  —  Toronto 

-  Brnnch  ■■■ 

2881  Dundos  St.  W.  —  RO.  9-1167 


A  THRIFTY  FAMILY 
IS  A 

HAPPY  ONE 


7  LirimuM  OF  TD^can-  ^  ^.fTtainiv  SIOCKS  ann  oona.R  nave  i.  w.  staph^nwn.  t«  h«  auroumanf. 

adian  Chamber  nf  Commerce  in  a  widow.  Also,  they  .  st  Cathahnaa.  om. 

!9-'’4  and  a  delegate  ,o  the  biennial  wanted  to  in.stil  in  her  the  habit  financial  *•'-  r..  K  Bo.enfeld.  lo  h. 

ChaK  i^^•ok^^  of  regular  .s.v.stematic  savings  in  "P'  * !  s  /“n.  ^ 

enamner  in  Tokyo  last  year.  ,  „i.  „  j  j  ,  u  j  good  basic  plan  with  written  gua-  Pi«r»,  Kdmonioe, 

- - - —  I*  P'"®  oP'^igned  for  her  needs.  "  u.  .u  .  .  j  •••.■m.m.m,  sb.i- 


^a  plan  designed  for  her  needs. 


With  all  these  factors  in 


rantes  right  in  the  contract,  and  buri,..  om. 

(Company  Eariiiiiofs  it  was  decided  that  the  best  plan  inevst  extia  cash  availaole  pirk.  reterbornugh-  Oni. 

*  O  wa«  r.n»  . . — .  .u  I®  holdings  which  may  or  may  not  n.  I..  Hawkins,  to  h»  irrountam.  st»- 

'dOO's  omited)  *  would  piolect  ‘he  *  ph.nvilla.  .\nd. 

Net  .N'a,  Earn,  daughter  in  the  event  of  tli  an  ni*®*  wealth  overnignt.  l  .4.  o.  Parer.  le  ha  aprmmiani.  E»lini«n 

m’r  rsM"'  SiTaV.  '""■‘v  death  ,2)  living  too  long  Conning  back  to  the  pen.sion '  f"''""’"- - 

»  *  »  .;t,  di.sability  (4l  need  for  cash  •‘’nn'd  daughter  marry; 

l.flO.  %  ,  J53  jA  u  u  J  •  u  •  ‘ 

Perron  Gold  ....  2]4(<l  2I4<<1  ^m?^rg«*nc v.  c^riain  no  hiLsband  in  his;  ■  -  ■  ■ 

romigM^’M.'*’..'.'..  ■'V.d  iV*  ■  ■  i  '®“‘’  contingencies  were  ‘‘S'"  '">n«‘  would  object  to  his'  — 

rib’ll*  .  b I-’,  looked  after  in  one  poliev  bv|Wife  receiving  a  little  income  of  I  xrcu/  tccirc 

irans.  R.anur.  ..  tjS  23  041,.'  ...  u  ...  .j  u  I  A  fc  H' 

Ml.  Rn.vai  Rira  ..  Ki;  34  l.V  ,  3'vmg  her  a  ba.sic  pension  bond  own.  Should  .she  remain  .sin-  :  I 

s'ilvar!  stMd’’',  ;.  7«|(|  i'5  ■  ■  i*®*^  adding  insurance,  which. 'B<e.  this  personal  and  individual'  |  11^ 

Vukon  fnna.  jjt  .tjj  incidental! v,  can  be  added  at  a  pension  plan  added  to  the  com-*  X  X  sj 

(an.  nom  .SUiar  g.OTS  l,9i$  1  34  ,  ~  ,  .  .  u  ,  '  ' 

i4enfrai  Bakaria4  Mt  IS*  #53  rate  less  than  group  coverage  pany  pension  plan  where  .she 

v'lrgima**  narV*'”  ^n(d  Y?  *  **  provides  but.  unlike  group  insur-^  works  will  make  retirement  look'  :  _ 

**’  4'*''  ance,  need  never  be  converted  at  even  more  attractive.  TMT17P_r 


HnhUi,  \.S. 
SvHn^v,  \.S, 
V1onrton»  \.R, 
.|nhn,  N.B. 


Bn«in<*j5  ERtablijhfd  1900 

•  Monlrr.^1  riuhangi* 

•  UanaHMn  Stock  f  xchAnge 

•  Invp«tm^nt 
Attoriation  of  Canada 

Prtinir  u  itr  tn 

]  nrontft  nrtri  !\^w  1  ork 

Ikr  Ko^al  Hank  KtiiMinE.  Montreal 
IVI^phone;  HArbour  8231 


r;»n.  ... 

n^rmn  Gold  .... 
Coniaurum  V(.  .. 

Uoniajja*  M . 

PtckJ*  Crow  . 

Tran^.  Re&our. 

Mt.  Rnyal 
;  C.  w.  faind^ta.v  .. 
Silvor,  Stand.  . 
^’ukon  f’nni, 

Iran.  Horn  .Sugar 
General  Rakeriev 
Standard  Radio  . 
jVuginta  Dare  ... 
.David  L  Krere 
jTrana  Kmpira  O.. 
iDom.  Dairiea  ... 
|\»aga»j  Wire  ... 

,  niarer  Devtpt  ... 

I  R.r.  Parkera  .... 

I  xNew  Superior  . . . 

\.  ran.  Oila  ... 
*ra|gar.v  Pow.  ... 
'Snew-Surpa.xa 
Can.  Wallpaper  , 
Vfaiiman  Corp. 
WilUen  etaUra  ... 
.4ffnew>.Surpa.«ra  ., 
R  .1  Coghlin  .. 
Can.  Parkeri  .. 
Kroy  Oil* 

Alta.  Dtatillert 
Stand.  Furl  .... 
rhatro  Steel  .... 
Power  Corp.  ,,,, 
Arran  Corp . 


NEW  ISSUE 


4fl  '  j»n  Attained  age.  Then  tne  Total'  The  parents  were  quite  pleased. 

11, M4  7  ns  *  **  Di.sability  pi  ovi.sion  was  added.!  and  on  Chri.sbmas  their  daughter 

t-4<i  ,,4S3  4. S4(b’ including  a  di.sabilily  monlhlv  in-  was  the  proud  posses.sor  of  a  pen- 

7001 S  .1S7i(l  i  .  ,  •  ,  ■ 

noiN  52<d  |Come  to  make  certain  the  plan  .sion  bonds  with  insurance,  and| 
rnsT  *’971  j  :  would  be  continued  even  if  the  feeling  quite  happy  about  it  too. 


11.5,000  Common  Shares 

without  nominal  or  par  value 

INTER-CITY  GAS  LIMITED 

{ittcnrpnraffd  under  the  laws  of  the  Province  of  Mnnitnhn) 


971  I. no  I 

.tool  d 

SOS  l.tiO  ' 


791  Its  2.07 

{■"I?  3.717  3.8I,<X 


•  "1  no  1.42  1 

40M  14  I 

■  *  022  1,7»,V  2.77  I 

H  12  0.031,  J I 

- -  -  1 

1.003.337  M7.94.4  ,  i 


BANK  OF  CANADA 


- — _  I  Weekly  statement  of  the  Bank  of  Canada  as  at  Aug.  29,  1956 

^"rh»nf.  '  '«:'n7  M7.94.4  (shows  total  asset.  $2,009,488  lower  than  previou.  week  at  $2,491,775.-1 

n«snf«  ^  ViV»  ^  ! 

—  “  526.  Investment,  are  shown  $18,839,048  higher.  Holding,  of  .Sterling; 

.lime  .inih*'*:,*."'*''*  *'**’  **■'*  ‘‘land  U..S.  Fund*  were  $7,4'26.I08  higher,  while  other  a...«et..  were  $28.- 

*•  lower.  Deposit,  were  $.588,265  lower.  Circulation  wa*  $4,016,- 

On  B  '  itork.’  '727  lower,  while  other  liabilities  were  $17,251  higher.  i 

«  -On'  rnmbinnd  "A"  and  "B"  j  comparison  with  corre.-ponding  week  of  last  year  total  as.sel.:’ 


Appoinlmenls  |  deposits  are  shown  $22,399,663  lower 
_  I  Comparative  figures  herewith: 

CHRVSLER  OF  CA.NADA  4.»  ^/S4 

Wind.<!or'  Ont.  --  .Appointment  .simiins  amt  I'.s.  Kund*  ..  sisintn 

or  Don  Tucker,  39,  former  Toronto'  other  Cnrrenrien  .  704.3114 

new.spaperman.  to  the  position  of  ,  ‘a,  a, IT,., 

supervi.sor  of  public  relation,  .ser-'  ^  .  si.sio.ssi 

vices  has  been  announced  bv  Tom 

C.  McCall,  director  of  public  lela-i  •"'*  **''*"'’  . 

I'nn-C  Chrysler  Corp.  of  Canada  rmal  . 

'The  position.  McCall  said,  i,  a  'Vr^rv^’^mT  .  svisso,...., 

newly  created  one  made  nece.ss-:  r.ovi,  Ser.  <2  Vra.i  s24.0s1.ti42 

ar.v  by  the  expansion  of  Chrysler'  Oovi.  Ser.  <l.on*  Termt  1,334,041,024 

of  Canada's  overall  activities  1  “‘‘.v  r>eh.  Ind.  Oev.  Bk.  u.Sjs.oss 

_ ..  j  I2,UO.>97 

CAN.  GFNR.AL  EI-KCTRIC  I  2.37*,o.i7.S40 

1  c-1  •  X.  '  •"'I-  6k .  2.4,000,000 

Canadian  General  Electric  Co.  Rank  Premise.  .  v,8jl,4.>4 

Ltd.  has  announced  the  appoint-;  All  other  Asset.  .  n.ais.ss, 

menl  of  Florence  Rouse  of  To-i  .  '  - r“ 

rnnto  as  export  specialist,  a  field  .  2.441, 77.v„v2s 

in  which  women  rarely  specialize 

Work  is  in  interpret  and  advise!  '’J*"  "®  . 

Im*  ib-u  n  -J-  Fund  .  >6,000,0f>n 

I  a:  to  compliance  with  Canadian'  in  Cirniletme  .  1  .702.2t>.43v 

[and  foreign  lariffs  and  r^guUtion.R' 

(governing  exportations  fiom  Ca-  ‘’FPoaiTB 
nada  and  importation  ,n,o  foreign'  p®,*;; 

rountrie...  0,^,^  . .  32, 6*3.937 

Miss  Rou.se  joined  Canadian  - 

General  EJertnr  m  1922  and  has  ''»{»•  ^  *u,»32,97« 

frt-  90  vea-s  been  as.oriateH'  ‘-uiWBhe.s  'Ofhor  rnrr).  «3,1«2,tOO 

lor  over  zo  yea.,  oeen  Aa.sociateri .  u.httitiea  », ,137,724 

'vit.h  the  company  s  export  ,  act- *  _____ 

iVttieS.  1  Total  .  2, 491,773, J24 


THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 

founded  in  1846 

Safety  Deposit  Boxes  at  All  Our  Offices 

taifl  «i  St  ihanch  YOUM  VieiSiTV 


oEPoaiTa 

i  GovL  />/  Uiooda  . 

Thar.  Ror»ks  . 

Othar  .  . 

ToUl  - 

,  LiaWUtje.*^  'Ofhar  0»rrL 
I  AM  nthar  LfaWfDion 


2.s,ooo.nnn 

S,851,4.>4 

2.4<*1.775.S3a 

S.WMl.BOO 
>6.000,000 
1 .7«>.iy>.4V/ 


au,W2.9?« 

«3,?8?,40O 

»1.I37.7?1 


ng  week  of 

la.t  year  total  as.:e|.:' 

iev4»l  an  increa.e  of  $41,474,245. 

than  .samr 

poriod  la..t 

year  andj 

A  Mg. 

I.lioi  Wk. 

r^.  I.ael  Tr.  ' 

1 

$  j 

5:L9M.l0f> 

7.436210a 

\  3.7.D.73ft  , 

114.^2 

J  M.m 

—  72.293  1 

I4.if9a.:t4i 

4  T.4.S1.240 

4-  3,6.49.497 

1 

"  1 

♦72.372. 1  Art 

17..>M,67a 

■1  2.40.015.630 

0-26.294,434 

.  -  2,212.793 

-  420, 220, .59.3  ’ 

1 .126.S13.49A 

V  7.233..53.3 

i  25.1,156.179  < 

14,780,311 

i  97.845 

.  5.727.600 

l4.078.Artl 

4.968.216 

^  44.204, .580 

2..Li7.2ia.7M 

4  18.919.041 

4  41.474.24.5  ' 

^♦,000.rtrt0 

».Hort.r24 

l.T3rt 

i  67.1,331 

.♦7.747.7S7 

►  29. .101. 106 

19.491.799 

2.403.7A^.0t4 

—  2.009.498 

4  26,327.294 

.T.OOO.fMtO 

■».5.000.0rtrt 

t  4,396.6.53  , 

1.7M.230.154 

—  4.016.727 

4  109.310.019 

4rt.01fi.70.I 

0.254  .‘$33 

f4,926  J75 

Ya.>.IR7.«3 

1.757.039 

—  2,134,631 

2»,77«,7W 

t  2.909.2, U 

9.438,637  ! 

•14,521.241 

-  22499,6*3 

*1,169, *4.3 

J  2.612,733 

_  46.143.901  ; 

’L434.974 

>  17.241 

_  17.333,124  1 

2.4M,’7W,«14 

—  2,m«,4Ai 

+  2«,32T,2«4) 

CAPITALIZATION 

L’pori  completion  of  this  financing,  it  i.s  propo.srd  that  an  ripm-end 
First  Mortgage  Pond  issue  will  be  placed  privately.  The  capital  struc¬ 
ture  will  then  be  as  follows; 

First  Mortgage  Ronds  .  . .$  ,4(10,000 

Common  Shares  without  nominal  or  par  value 

Authorized  2.40,000  shares 

Outstanding  IS.4,60.4  .shares .  o70,.30.’> 

.$I,170..50.4 

Transfer  A^ent  and  Er^islrnr 

THE.  TOROXTO  UENERAl.  TRUSTS  CORpORA  TinX 
W  innipeg  and  Toronto 

We  oiler,  as  pririi'ipals,  these  11.4,000  ('oiritnon  Shares  without  nom¬ 
inal. or  par  value  suhiect  to  prior  sale  and  change  in  price,  if,  as  and  v  hen 
issued  and  accepted  hy  us  and  suhjecl  to  the  approval  of  all  legal  matters 
by  Messrs.  Pitblado,  Hoskin  8c  Company,  Winnipeg,  Manitoba. 

Price  $5.00  Per  Share 

.Ml  orders  for  Conimon  .Shares  will  be  received  stibject  to  reiertion 
or  to  allotment  in  whole  or  in  part,  and  the  right  is  reserved  to  close  the 
subscription  books  a  I,  any  time  without  notice. 

A  prospectus  fully  describing  this 
issue  will  be  forwarded  on  request. 

OsLER.IiAMMfND&NANTON 

Executive  Offices  -  Winnipeg 

Toronto  Winnipeg  Regina  Saskatoon  Calgary  Vancouver 


THE  FINANCIAL  TIMEvS,  SEPTEMBER  7,  1956 

of  fho  cofnpan^  w 
sued  under  t-he  emplovec! 
'Purchase  plan,  There  a 


I  OTTAWA  AVn  IVFLATION 

I  Some  time  ago  ^he  Oovernpr 
|of  the  Rank  of  Canada,  in  hi.' 
jtravp  concem  about  inflation. 
I.siiggested  that  corporations  in  the 
■expanding  stage  might  defer  some 
'of  their  plans  until  labor  and 
other  conditions  became  easier. 
|To  set  an  example,  it  was  an- 
inoiinced  that  a  monumental  office 
I  building  of  the  Bank  of  Canada 
|on  a  prominent  corner  in  Toi-onto 
iwoiild  not  be  proceeded  with  at 
Ifull  -Speed.  ! 

What  Mr.  Coyne  appears  to  be 
I  admitting,  even  if  he  is  unaware, , 
I  is  that  the  grandiose  office  build- 
iing  planned  for  the  leading  cily 
im  York  County  lOnl.i  is  an  un- 
necps.sarv  adoiTiment  to  the  pres- 
Itige  of  an  u  nnece.s.sai y  institution, I 
the  Bank  of  Canada. 

I  For  indu.strial  and  commercial 
!  institutions  to  deter  ner'essar.v  ex- 
>  pan.sion  would  be  for  them  to 
defer  the  progre.ss  they  desire  to 
make  and  progre.s.s  that  will  be 
nelpful  to  the  nation.  It  is  a.ssiim- 
ed  Itiat  a  large  indiistiial  com¬ 
pany  emibaiking  on  an  expau.sion 
programme  does  .so  foK  rea.sons 
of  necessity,  not  of  \anity. 

In  general,  the  attitude  of 


jJuly  life  Insurance 


Mando  Carrying  Out  Second 
Survey  of  Forest  Resources 


Toronto;— New  l.ife  in.surance 
purchased  hy  Canadians  during 
;  the  month  of  .Inly  amounted  to 
$370.9  millions,  an  increase  of  17 
percent  over  the  .Tiily  19.').')  sales 
'  of  $317.1  milliop.s.  according  to  a 
compilation  by  the  fufe  Insurance 
Agency  Management  A.s.sociation. 

The  Canadian  I.ife  Insurance 
’  Officers  .Association  reports  that 
:  .sales  of  new’  ordinary  life  policies 
I'were  higher  in  all  provinces  ex¬ 
cept  Prince  Bdward  Island  and 
Newfoundland. 

Sales  of  ordinary  life  insurance 
in  July  totalled  S2R0.6  millions, 

I  up  from  $233.9  millions  in  July 
1955.  Indu.strial  life  sales  amount- 
led  to  $9.5  millions  in  July,  a  drop 
I  of  $2.6  millions  from  July  19.55. 

There  was  a  small  decrease  in 
new  group  life  insurance  con- 

, tracts  which  dropped  from  $81.1 
million.s  in  July  1955  to  $80.8 

millions  this  July. 

Here  is  the  record  by  provinces 
of  the  sales  of  ordinary  life  in¬ 
.surance  in  July  19.56  with  19.55 

figures  in  brackets  lOflO  omitted): 

I  Alberta  .  $  22,038  <$  16,200) 

B.C .  24,875  (  20.200) 

Manitoba  ....  12.099  f  10.100) 

New  Brun.swick  4,826  (  4,000)' 

Newfoundland  1,4,56  t  1,700) 
Nova  Scotia  ,  .  9.-5, 54  t  7.200) 

.Ontario  .  120.228  (  96.,300i 

r.E.I.  . .  682  I  700) 

Quebec  .  _ _  76.207  <  60.700) 

Saskatchewan  .  8.651  (  6.800) 


I  MORE  B.r.  POWER 

I  Briti.sh  Columbia  Power  rorn 
'l/td.  advi.se.s  that  if  ha*  Issued  tn 
!  additional  1.50  common  shares  to 
I  certain  officials  of  the  comwany 
;  against  the  exerrise  of  options 
granted  to  them.  Thop  are 
4.3.5  common  shares  currently  ©ut- 


j  vp.y  with  another  the  fn)  esler  can 
'accurately  compute  the  rale  of 
|growth  in  relation  to  loss  )'esull- 
jing  from  cutting,  fire,  insect.*, 
disease  and  w'palher. 
j  One  card  is  filled  out  for  each 
plot  In  addition,  each  tree' on  the 
1  plot  of  merchantable  si7.e  or  larger 
I  has  its  own  caid  on  which  is 
j'pcoirieri  such  data  as  the  species' 
I  of  the  t)’ee.  size,  vigor,  defect,  if 
I  any,  and  the  amount  of  wood  in 
leach  t)’ee. 

j  It  is  expected  the)e  will  be  in 
j  the  neighboi-hood  of  14,000  indi-| 
'vidual  tree  cards  tallied  on  this' 
I  job.  I 

I  Once  the  data  has  been  col-| 
;lpcted  and  analysed,  company  for- 
estei-s  are  in  a  betfVr  position  to! 
(determine  overall  volume  of  the 
i  forest.  Scientifically  accurate  for-' 
est  management  plans  can  then 
'  be  made,  based  on  the  annual 


Inipi  rial)ona|  Kalis.  Mmn;. — 
M)nne,’o)a  and  Ontario  Paper 
CoTTjpariy  foroster*  arc  new  busy 
mt-asuDne  .»nme  14,000  trees  in 
porthern  Minnesota. 

All  Ih).*  activity  i-osults  from 
enmpany's  use  of  the  latest  for¬ 
est  manacenient  technique:  the 
rnntin)inus  F'orest  Inventory  Sys¬ 
tem 

This  system,  according  to 
Gf’orge  .\mirion.  Mando's  director 
of  fore.sl  managcmenl.  piovidcs  a{ 
enntiniious  record  of  the  amount,' 
ennditinn  and  C'owth  of  timber: 
on  rompan.v  lands.  Koresis  under- 1 
go  cnnslanl  changes  and  the  in-; 
'■nnlory  keeps 
rhanges. 

Under 
changes  in 
losses  fi'om 


A.  K.  Brown  H.  V.  K.  Wilkiiia 

Two  appointments  in  tlie  luve.stmeiit  Division  of  Ihe  Great- 
West  Life  .Ass.uiance  Company,  Winnipeg,  have  bcett  announced 
by  D.  E.  Kilgour.  Geneial  Manager  of  the  Company.  A.  B. 
Brown,  formerly  Inve.slment  .Assistant,  and  fl.  V.  F'.  Wilkins, 
formally  Manager.  Mortgage  .Administration,  have  been  appoint¬ 
ed  .Assistant  Treasuiers.  In  their  new  capacities  they  will  con¬ 
tinue  to  assist  P.  S.  Bower,  Assistant  General  Manager  and 
Treasurer. 


new  technique,  I 
forest  such  as 

. ng.  fire,  insects.' 

disea.se.  animal.*  and  storm  break-! 
oge  and  Ihe  grow'th  and  rievlop-i 
rnpnl  nf  the  trees  are  measured  at 
fi'pquent  intervals. 

The  company's  original  survey 
was  in  1953  and  it  is  presently  con- 
diictii.g  its  .second. 

As  it  would  be  impiactical  to 
measure  and  inspect  each  tree  in 
SO  entii'e  aiea  involving  many 
thousands  of  acies,  foresleis, 
e.stahli.shed  749  circular  sample, 
plot.*  of  one-seventh  acre  each.' 
These  plots,  located  mathematic-, 
ally  thioughout  the  company's 
"tdli.nnn  acres,  aie  peimancnt  inj 
that  they  will  be  measured  and! 
remeasured  at  frequent  intervals. | 
.As  it  w'orks  out.  one  plot  repi'e- 
senls  about  3.50  acres  of  ow'ner- 
.ship  and  one  tree  about  2.500 
trees.  The  present  remeasuie- 1 
mcnl  involves  considerable  travel.! 
Bcrnrding  In  Mr.  Amidnn,  as  the] 
plots  are  scatlereri  over  a  large! 
aiea  in  Konehiehing,  Itasca  and 
.51  I, nips  counties.  Vaiious  means' 
of  trai'cl  ai'p  used  including  truck, I 
hoa),  au'plane.  Ii-actor  as  well  as 
fhe  olHcsl  reliahtp  means  nf  woods; 
transportation,  fool  tiavel.  | 

Easily  Computed  | 

The  data  collected  in  the  field 
ts  put  directl.y  on  International! 
Riisjne.ss  Machine  card*  with  most 
of  the  compulation  woik  done  atj 
Mando's  Minneapolis  office  i 

Piimai-v  advantage  of  this  sys-; 
lem.  accoi'riing  to  Mr,  .Amidon.i 
is  the  ease  in  which  vital  infoi-ma- 
linn  ahout  the  fnipsl  can  be  com- 
piilcri  and  analyzed.  In  a  vciy 
.shni’i  time,  using  IBM  caids.  the 
(orp.stcr  can  state  t.he  kinds,  age. 
size  and  gencial  enndilion  of  the 
forest,  and  by  compai  ing  one  sui- 


o(  London.  England 


The  British  Crown 

Assurance  ('orporation  Litnited 

of  nia«gow,  jlcottaod 


I  IS  another  typically  excellent 
think-pie<’e  which  should  be  re¬ 
quired  reading. 


British  Northwestern 

Insurance  Company 


I  The  niunber  of  building  fires 
in  ui’ban  communities  in  the  U.S 
la.«t  year  increased  about  two  per 
cent  over  1954  but  was  .slightly 
ie.sss  than  the  average  for  the  past 
five  years,  it  was  reporied  at  the 
90th  annual  meeting  of  the  Na¬ 
tional  Boaid  of  F'iie  Underwrit- 
er.s,  .says  Best's  F’iie  and  Casualty 
News.  "Matches  -  .smoking"  con¬ 
tinue  U)  be  the  major  cause  of 
fire,  while  "mi.-use  of  electricity" 
is  second  and  ranks  highest  in 
dollar  loss.  It  was  also  noted  that 
there  has  hern  a  slight  ineiea.se 
in  aisen  diiimg  the  past  few 
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HEAD  flF'FlCE  FOR  GANADA 

Eajil©  Sfar  Bldg.,  217  Bay  Sr.,  Toronto 


By  Doug:.  Weston 


R.  HOLROYDE,  Manager  fer  Canada 


Further  Broadening  of  Package  Coverogc 

new’,  low'er  price  on  thpj  2.158.001)  compaied  with  1. 960.000 
of  firejin  the  preiiniis  year.  TTiese  fig¬ 
ures  are  laken  from  "Fatal  Fal¬ 
lacies."  the  22nd  in  an  annual 
series  of  traffic  accident  data 
book?  published  by  the  Travel- 
lei's. 

Excessive  .speed  was  the  n)ost 
dangerous  di  iving  mistake  again  i 
in  19.5.5,  killing  12.700.  The  19.54; 
total  was  12, .380 


ichemicals  in  the  United  States! in  addition  to  .59  expa 
and  Canad...  according  to  theljects.  involving  an  ! 
fifth  annual  survey  nf  pelroche-'of  $.509  million,  w’hich 
imical  plants  made  by  Petroleum ! ned  or  under  wa.y. 
Processing,  McGiaw-Hill  „  ■“ 

zinc,  and  reporied  in  its  currentireports  that 
September  issue. 

The  study  show's  that  there  are 
197  companies  and  .362  pptro-|is 
jchemical  plants  in  the  two  conn- 

itries,  in  npeialion,  under  _ 

Istruction.  or  being  planned.  This'to 
lepresents  an  inciease  over 
year  of  ten  new' 

.35  new  plants. 

Since 

1  Pel  loleum 
'completed 
i  Of  the  ! 
pell-oleum 
idiaiie; 

Icompanies, 

Executive  Changes 
By  Jos.  Richardson 

Winnipeg  .lames  Rii’hard.son 
S-  .son.*,  investment  dealers,  have 
announced  Ihe  appointment  of 
Amman  .1.  .Alexander  as  de-piity 
general  manager.  Mr.  .Alexander. 

«ho.'P  appointment  takes  effect 
e.n  October  1st.  has  for  Ihe  past! 
three  years  been  supervi.snr  of  the, 

R-itish  rolumhia  and  .Alberta  of-| 
f  rei  as  w  ell  a.*  rc.sidenl.  rhanageri 
In  Vancouver.  In  hi.«  new  position' 
a)  the  film's  rxerutive  offices  in 
Winnipeg,  he  will  a.ssist  Ralph  D., 

Raker,  general  maiiagci'.  Earlier 
Inis  year  Mr.  .Alexander  wa.s 
named  president  of  the  Vancou-; 

\  PI  Stock  F.xchangc.  j 

II  has  also  been  announced  thatj 
Thomas  F..  Pilkington,  Stewart  B.' 

Phipps,  and  Hector  J.  Vidricaire! 
have  been  appointed  assistant! 
general  managers.  Mr.  Pilkington' 
hrromes  a.ssi.slant  gencial  man- 
agpi.  Riilish  C^oliimhia  and  .M-| 
hevta.  anri  succeeds  Mr.  .Alexan-, 
c'pf  a.s  Vanroiupi  ic.-iric.ii  nian- 


|)RANt.,H  OF  FIRE.*— Mof))se*),W(f,?)lf**$.  •'.•Igefy.  v«n*-e<*s*f 


Smokey  .Stover  .series 
safely  comic  books  has  ju.st  been 
announced  by  the  National  Eire 
Protection  .Association  Publica- 


petrochemical  industry 
new 

companies  have  entered  the  field, 
i  The  magazine  points  out  that  it^ 
|is  impossible  to  make  a  fair 
;compari.«on  of  trends  within  seg- 
con-^ments  of  the  industry  from  year] 
This  to  year.  This  is  becau.se  shifts 
last'and  transitions  have  taken  place 
companies  and  which  necessitate  continuous  up- 
!dating  and  re-classification  of 
last  year's  survey  by  certain  plants  or 
1  Pi'oeessing,  projects'chemical  firms  i 
number  40  plants. 

197  companies.  59 
firms  or  their  subsi-i  A  furthci’ 

86  are  petrochemicallpiclure 
.  49  are  chemical,  J 

are  joint  ventures  between  dropped, 
chemical  and  petroleum  firms. 

The  .56  entirely  new' 


IN  IIKICH  WI  TH  AU.  CANADIAN  RliSlNJiSS 


$30  per 
8o.ston. 


co'pies.  F.O.B. 
price  formerly 
I  was  $45  per  thou.sand. 

I  'i'he  first  Smokey  Stover  book, 
originally  published  in  19.5.3,  hii- 
treals  .some  of  the  pri'n- 
Is  about  the  home 
and  li.sl*  a  number  of  arlditionaV 

1  "hot  tip.*  "  for  home  safely  on  the 

inside  front  cover.  ' 

Smokey  Stover  comic  book  No.l 

2  W’as  first  released  by  the  NFPAi 
in  19.54.  Its  theme  is  principally; 
child  fire  .safetj-. 

I 

Price  for  quantities  of  less  than 
'  1 ,000  copies  is  $3  .50  per  100;  for! 
iqiiantilies  of  more  than  10,000 
cr»pies.  $25  per  thousand.  I 

Aiigu.st  Rough  Noies  reports  I 
that  an  endorsemcnl  of  aiilnmo- 
b)le  (•overage  to  the  homeowners 
policies  has  been  adopted  by  at 
least  two  companies  in  Washing¬ 
ton  (presumably  the  state  and 


r  companies  as 
merge  with  or 
. purchase  petroleum  firms  or  vice 
are.versa. 

effect  on  the  overall 
w'ould  result  as  certain 
andjprojects  are  abandoned  and  cipal  fire  hazard! 
even  though  a  year  ago 
they  might  have  been  completely 
plants  definite,  the  magazine  slates. 


pei'sons.  The  in¬ 
jury  tol.al  resulting  horn  exces¬ 
sive  speed  was  702,.560  compared 
with  6.59,000  in  19.54. 

Incidentally,  there  are  no  e.-'ti- 
male*  given  of  the  economic 
waste  involved  in  these  traffic 
accident*. 


resonrcf'/iil  btinkirifi;  starrier 
keyed  in  ('.anado'x  development. 


^  THE  CANADIAN  BANK  OF  COMIVIERCE 


!  This  is  probably  a  little  late  to 
comment  on  it  bui  the  Saturday 
Evening  Post  of  a  couple  of  i.ssues 
back  carried  an  excellent  story 
hy  Paul  Kearney  about  fire  dan¬ 
gers  in  the  home.  Mr.  Keainev 
for  year*  has  made  this  his  spe¬ 
cial  field  and  has  w’riuen  'cideU  | 
and  well  on  hi*  siihjoci.  Hi*  laiesi. 


««er  two  billion 
more  tbon  79.5 

london  Enoiond,  Now  YneV,  .AeoOle, 
Pnrtlond  Of*9«n,  Son  Frwnrt*cn, 
lo«  Aeqitio*,  RrRttb  Wott  lorfiM 
tbfougbowl  fb*  world 


CANADIAN  BUSINESS  INDEX 


’.or*  Ptir^nv  of  ••nfe*#  pih^ru>it»  fodirofedl 


WIEKLY  statistics 


ITEM 


Tr.  ti 

dale 


We  have  hcaid  of  the  Law  of 
!  Diminishing  Rpliirn.*  and  now  we 
I  have  the  niminishing  Deductible.! 
This  is  a  new  one,  brought  out 
I  by  .All  Stale.  .At  least  it's  new  to 
the  poini  that  we  had  ne\er 
heard  of  It  before.  It  is  really 
quite  .simple. 

The  insured,  on  taking  out  his 
coverage,  agrees  to  a  $.50  riediict- 
ihle.  If  he  is  involved 


Vi.'l'ole  Supply  Gan  Wheat  imil,  bu.'h.  i 

Rond  .Sales  i millions  of  $t  i3i  . 

Csn,  fan.  Guaranteed  l.''''iies . 

Tiea.-ury  Bill.';  ..  . 

Proxinrialr.  k  Frovincial  Guaranteed 
Municipal.*  . 

Corporation*  . 

Canada  Payable  . 

U.S.  Payable  . 


in  an  arxti- 
|dent  costing,  say.  $45,  he  pays  the 
full  shot  himself.  But  if  the  acci¬ 
dent  costs  $60,  the  insurer  pays 
$20  while  the  insured  pays  $40.  If 
the  accident  costs  $80.  then  thei 
insured  only  pays  $'20  and  the. 
insurer  pays  $60.  If  the  accident; 
costs  $100  or  rnni  e,  the  insurer  I 
pavs  the  full  amounl.  I 


NOTF'.S 


MONTHLY  STATISTICS 

mnde  tivoilnhir,  on  n  onet  por  month  hatit,  Sfafitfiei  for  othor  octivitin  to  ho  found 


npprnt 


The  worst  aulomobile  accident 
toll  in  history  in  the  United 
Slates  was  reeoi  ded  in  19.55,  it  u 
announced  by  Ihe  Travellers'  In¬ 
surance  Coiupanie.s,  in  .Agent  and 
Broker. 

Traffic  deaths  totalled  37.800 
last  .rear  compared  with  35, .500  in 
19.)1.  'I’he  injury  account  reached 


rorti.ATioN 


PRICKS 

IVhniesale  Price  lodex  (a5-.79 — I0<i)  ;)I8.( 

Vegetable  Prod? . 195.! 

Anim,al  Prod? .  ?28.( 

Textile  Prod? .  326.f 

Wood  Prod* . 295.: 

Iron  Prods  2!".: 

Nnnjferrniis  Metals  .  185.! 

Non-metallic  Minerals  .  173'! 

Chemicals  .  176. 

l.AROIIR 

Employment  Earning*  (194!) — 10()| 

Industrial  Composite 

F.niploynienl  1111 

Aggre.gair  Payiolls  .  l.Sa.f 

Weekly  Earnuigs  .  60,': 

Manufacturing  t Durable  good*) 

Employ. men  I  118.: 

Aggregate  Pa.vi-olb  .  171., t 

Weekly  Earnings  .  ggr 

Manufacturing  (Non-durable  goods!  ! 

Employment  101  j 

.Aggregate  Payrolls  .  148,8 

Weekly  Earning.?  . 59  0 

NOTES 

(1)  '53  data  for  June;  '38  data  for  Apr.,  May,  June. 


PROVIDENCE,  R.l.  V 

rnARTEREO  ]gS9 


On*  of  th*  I’hoenl*  of  Hartford 
Group 

CA.NADIAN  OEPARTMENT 
MON'I'REAL 


</«(/,  auolhcr  IBM  elechonic machine  is 
liciiiH  ilcli\ cred.  Voii  can  he  giire  that 
ill  tins  lapiiJI)  Kidwitiji  Reid,  JRM  hag 
llic*  rxpciiciivc  laud  kiiou-liuw  sou  ean 
depend  iipou.  WliJi  t  more,  newer 
IB.\I  dc\ clopiiiciils’  will  keep  )-oii  out 
ill  trout  ill  electronics. 

Get  the  dowii-fo-earth  lad*  from 
IBM.  (iail  tour  local  icprrscolati) e  or 
write;  International  Business  Machine* 
Compam-  l.irniterl,  Don  MtHs  Road, 
Toronto  B,  Ontario. 


WhelliPi'  or  not  your  company  .shares  in 
the  profits  ol  electronic  data  process  in 
max  depend  iipuii  \nu. 

Belter  than  ainone  else-i/ou  Annul 
lliere  should  lie  no  "snap  judi'iiieiil.s  ' 
on  electronics.  It  lakes  time.  Tiiiitt  to 
jlalhei  the  lads,  ic-exaiiiiiie  procedures 
. .  .  rcaffii  III  managcmenl  requirements. 
The  eompciitixr  picture  in  our  grow  ing 
economy  demands  that  lop  manage¬ 
ment  find  (he  time  to  learn  about  ejer- 
tromes.  He  look*  to  yoi;  lor  the  signifi¬ 
cant  fart*.  He  relies  upon  you  to  help 
him  deride  whete,  and  how,  electronics 
will  improve  his  profit  picture.  And, 


w  liether  or  not  lie  decide*  for  eleclrnii- 
ies,  \onr  eumpaiiy  still  reaps  the  vital 
ecoiionn'esol  this  lliniunvh  re  examina¬ 
tion  ol  .xxsiem*  and  procedures, 

IH.M  will  help  >uii  valhcr  this  data. 
]' rum  published  bioclnlies  and  appli- 
calinn  studies,  to  actual  prepaialioii 
assistance,  I  B\I  w  ill  cooperate  xx  ilh  x  on 
to  help  xnnr  management  ascertain 
xxhrlhcr  eledronics  will  he  profitable 
lor  x  oiir  companx , 

Todax  — IR.Vl  electronic  data  process¬ 
ing  machines  are,  on  the,  job  on  eve)'^' 
h  pe  of  data  ptoressing  problem  —  in 
businesses  of  every  size,  fnrh  tinrktng 


GEO.  LYMAN  I,  SON 

l.iiuitrd 

Criirral  .Agent* 

.VIxOII.L  HI.UU.,  4g.s  McUill  gtretL 
MON'IREAL 


ESSEX  &  SUFFOLK 


Equitable  Insurant*  Sneiety 
Limited  of  England 
ES’CABUSHED  A.D.  1892 
CANADIAN  OFFICE.  MONTREAL 
n.  L.  DUNLOP.  Msnagrr 


GEO.  LYMAN  &  SON 

MmttfR 

General  Agent* 
MONTREAL 

Phene:  t)N1»eii«F*)  8-2771 
MfGILL  BLDG,.  48S  MeRUI  ftr«»t 


*Dunnt  J9SS,  IBM  anneuntid  a  me/e/  data  oroce**ifig  laieteLtmfnt  tuery  tua 


Ifie  financial 'Tfmes  ELS The  Battle  Against  Inflation  Sees  Jamaica  Enjoying 

BsTABLisHED  i»i»  liaisoH  bfitweeii  it  and  the  CCF  Party  with  ^^Porilr  ftf  PfOSOfiflfV 

FttblUhft4  •ttry  Efiday  at  416  dk,  Nlrholaa  dkraal.  Mnalreal*  oAmp  kpV  tTlGinbera  in  thfi  COL  beiniT  I  i  *  a  ^  a^  a 

by  Tiia  JiBaaeui  Timta  raMiahiar  Ca.  tkd.i  K.  e.  Erti.  KPy  memoers  Jn  me  Deinjr  I  ■r^aT  _ 

yraaMaati  «ha  B.  «»ir.  M-de..  r.A..  aaaralary.  Aatbar-  aCtlVG  in  the  political  Organization.  On  III  VJ  i  I  D I  I  I  Cl  I  I  I  .....  ..  ..  ...  »  .  r. 

had  aa  laaead  aata  Mall.  Paat  Offica  BayartneBl,  ..  -*u_„  Vion/l  lap/linrr  -fimir/ia  in  ■  ■  ■  «  ■  MOT  ■  .lamflirn,  B.W.I  :  .laTTiaira  IS  MOW  built  in  Monfffgo  Bay  In  Decftm. 

.‘I'*  _ -  ,  P,M.«I  or  irrMrr  pro,-  Oor  oropIO  oon  .o  ..lm,a..d  J«. 

:  .  ,  •.  .AOL  UMAU  '  r-'l''  ■"H'K’"  nroor  orojor  h.l.l  pro- 

**  C*  ERTL  . MaBaftnf  MHar  affiliation,  whOO  the  TLC-  years.  So  the  Hor-  jects  were  slated  for  the  island. 

rireatalloB  .  H.  *!■•*«  mcrjrer  wa.s  under  dhscusaion,  the  Autumn  w  the  time  of  year  T^e  captUl  programme  ImIaS  been  gardina  changes  in  prices— wa.cioijrable  Wills  O.  JuttRCf.  Minister  he  added. 

ADVEKTiMNn  BEPAaTMEixTHi'  former  refu.sed  to  give  way  on  the  subject.  Wfh.n  the  sfA«>nal  pressure  on  the  eurttiled  in  those  of  its  segments  about  m  per  cent  higher  than  in  of  Trade  and  Industry  in  the  is-  Mr.  Isaacs  also  hinipd  at  projeci- 

Outlie  . . .  J.  A.  ri««rd  Labour  in  (’anada,  as  in  the  United  pound  sterlin*  be*ins  to  mount  for  whieh  the  least  priority  could  the  first  quarter  of  1955,  wiherea.s  land's  Government,  told  a  com-  eri  tourist  development  for  Porl- 

Ofikari.  .  W-  *•  "«>.•«■  States,  has  found  that  it  probably  can  to  its  year-end  peak.  Thia  is  be  claimed.  The  hijrheat  priority  the  correspondin*  rise  between  businessmen  and  indus-  land,  which  he  de.sciibed  as  one 

,  TTh.r.  achieve  its  ends  to  better  effect  by  re-  therefore  an  appropriate  moment  muat  be  given  to  productive  in-  1954  and  1955  was  of  the  order  of  trialists  at  the  annual  luncheon  of  of  the  most  beautiful  pari.shes  in 

*™*s5SJ  "*  ■  fraining  from  direct  political  action.  Man-  .t  which  to  make  an  assessment  dustrisl  investment,  and  that  has  4  per  cent.  The  volume  of  retail  f’"''"’’"'*.  Chamber  "/  Com-  ,.he  island."  He  .said  the  govern- 

■EAB  OFFICE:  . .  4si..r.m»k.  AT....  BgCment  in  general,  as  a  matter  of  fact,  of  the  British  economic  situaUon  been  left  intact.  It  is  the  capiUl  sales  in  the  first  three  months  of  "’‘"‘'r’  J',  ,  ,'  n 

...  ...  probably  would  welcome  the  formation  of  «„d  in  particular  to  measure  how  prograinme  of  he  locaf  authorities  this  year  shows  evry  little  change  a!!?"L  Ine  of  lamatL's  inures 

^  Labour  party:  this  on  the  theory  that  ,ar  the  steps  taken  by  the  govern-  which  h.a  mainly  been  affected,  compared  with  a  yLr  earlier.  .Lmr^^rear  He  exmesLd  "deep  li' 

WiifrM  nwper,  Miaafcr.  Organized  labour  can  get  more  out  of  the  ment  to  deal  with  the  related  For  close  on  a  year,  local  author-  All  kinds  of  metal  consumer  .satisfaction  at. the  slate  of  the  is-  a  s  at  won  e  ma  e 

JTEW  yo«K  OFFICE:  III  ErasAirsy.  Ktw  T.rk.  E.  s.  govemmcnt  in  powcr  through  outside  problems  of  the  balance  of  pay-  it'M  have  been  subjected  to  the  goods,  particularly  motor  cars  ra-  land's  economy"  "before  very  much  longer. 

_ ...h........  E.r.  I.  ns.iA.  A  than  through  an  opposition  party  deficit  and  the  i«>mewhat  disciplin  of  the  open  market  for  dios  and  household  electrical  Pointing  to  a  rising  tide  of  is- 

**  C».,’ EeprsfeBiikiTefc  Parliament.  inflated  domestic  economy  haveltheir  borrowing  needs  and  have  equiponent.  have  been  afected  by  land  trade,  as  shown  in  increa.sedj  ^  Rr' h**!**!  '  ^  h  "h 

EDITOEIAI.:  »  em.sb.t  rrr.pp„,.  or„i.,ion.  ^ - been  successful.  i  no  longer  been  spoonfed  through  restrictions  on  hire-purchase  opei-  «««'•«'»  imports  as  well  as  ex- 

- -  ~  ,  .  Westminster  Changing  Its  Mind  ^^at.  in  this|direct  loan*  from  the  Exchequer.  These  lower  .sales  have.  .1^;;  ,frerHrL"\he'"Sv  hination  of  American  and  Cana' 

enerolrri  to  thf  ^  C.leUUr?  assessment,  the  limelight  should,  ❖  ♦  ♦  |however,  been  balanced  by  larger  dcvei„‘«  dian  inve.stors.  The  Pmtland  pro- 

rSdeorc^T  copitnl  U  J»e!tial  to  0”  CultUral  SUDSldieS?  I  he  focussed  on  consumer  demandj  The  government  has  also  done^pu^hases  of  clothing  and  food.  jerf  ,,  the  luxury  hotel  being 

the  Stahilitu  of  fivnnre,  the  prosper-  News  nf  more  than  pa.tsing  interest  nome.  This  is  the  item  m  the.*  j^reat  deal  to  stem  inflation  byj  Th'»  reduction  in  consumer  ex-  p^jd^nce  of  "a  new  confidencejbijilt  at  Frenchman's  Cove,  near 
ifu  of  industry  nvd  the  development  tho.se  who  have  been  watching  with  (oational  housekeping  account  onifigcgi  measures.  The  tax  on  distri-  P*oditui'e  ha.s  had  a  two-fold  ben-L^,gpy^.,bp,.p  jp  the  country."  |  Port  Antonio,  by  Garfield  Weston, 
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nevoted  to  the  interests  of  the  in- 
cesttnp  ptibJie  in  the  belief  thot  the 
confidence  of  copitnl  is  essentinl  to 
the  stability  of  finance,  the  prosper- 


jpre.asure  than  through  an  opposition  party  ments  deficit  and  the  somewhat  disciplin  of  the  open  market  for  Lies  and  household  electrical  Pointing  to  a  rising  tide  of  is- 
in  Parliament.  inflated  domestic  economy  have,  their  borrowing  needs  and  have|gqj,jpip,ept_  have  been  Efected  by  lend  trade,  as  shown  in  increased 

- ^  been  successful.  jno  longer  been  spoonfed  through Legtrictipn*  „„  hire-purchase  oper-  figures  for  imports  as  well  as  ex- 

WCStmlnStBr  ChsnQinQ  Its  Mind  '*  ""  **'*“^‘  ®*c*’«luer.lation,.  These  lower  .sales  have,  government  mini.ster 

^  .  I  4»  L  •  J*  4>  assessment,  the  limelight  should,  ❖  ♦  ♦  | however,  been  balanced  by  larger  ‘’’’"‘‘'j  **^^*^1 

on  Cultural  Subsidies?  jhe  focussed  on  consumer  demand.  The  government  has  also  donejpurchases  of  clothing  and  food.  ***«!.* 


ity  of  industry  nvd  the  development  who  have  been  watching  with  (national  housekeping  account  onifigcai  measures.  The  tax  on  distri-  P*nditui'e  ha.s  had  a  two-fold  ben-Lyppy^ybere  in  the  country 


of  our  resources. 
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To  Loosen  the  Purse  Strings 
of  Canadian  Investors 


di.'smay  and  disapprobation  the  continued  I'vl'i^t'  the  main  burden  of  respon-jbuted  profits  has  been  raised.  to-l®^ici»l  effect  on  the  balance  of.  Expansion  now  faking  place  iniCanadian  millionaire, 

efforts  of  those  who  would  have  the  fed-  iStt’i'ity  for  the  recent  inflationary  ^acco  duty  increased,  and  the  pkir-jh^y’Oients.  It  has  liberated  moreithe  bauxite  industry  which  has' 

eral  government  implement  the  recom-  jpressure  in  Britain  must  be  pla-ip|i*ge  tax  has  been  increased  on  a:''**ourees  for  exports,  the  volumejseen  over  $60-million  dollars  nf 
imendations  of  the  Massey  Commission  i*^***^-  I  wide  range  of  goods.  which  in  the  first  half  of  the-new  capital  pul.  into  the  island. 

ifor  cultural  subsidies  is  that  the  British  |  "rtain  economic;  The  government  has  al.so  gone  year  was  about  six  per  cent  higher!  was  cited  by  Mr.  Isaacs  as  posi- 

Ministry  of  F'ducation  is  considering  cut-  oommentalors  have  made  another  „„t  of  it*  way  to  encourage  per-  in  the  first  half  of  1955.  ItUive  evider.ee  of  confidence  hy  K.  fl 

Iting  down  on  such  subsidies  in  that  conn-  ti^ooi-y  fashionable.  They  have  j^p*!  savings  by  increasing  the  h**  '’•so  reduced  the  need  for  oer-j  juvestm s  in  .Jamaica  a.«  well  as  If  M  ■  ■  ■  ■  ■■ 


(rh^mb?P  de  ('ommerce  de  Quebec)  is,.  Atrording  to  1  he  Economist,  the  major-',  st,«,n  o  the  British  jt,f,e*,e..  prov.dmg  new  facilities  »teel.  which  were  being  unportedj^Jl  economic  condition  was 

holdtJTo-  it«  annual  meeting  at  Murray  ity  of  about  1  <0  art  .schools  in  England  economy  ,s  to  be  found  m  ex-lf„r  .savings  for  retirement  and.jon  a  large  scale  ,n  19.55  hut  are,^,^^  mimster., 

Bav  thiA  week  and  one  of  the  most  im-  and  Wales— .'^ixty  per  cent  of  the  budgets  cess.ve  investment  and  more  part-  n^ost  unorthodox  of  all.  by  devis-jnow  coming  into  the  country  in  HP  tbe  island's  louri.st  in¬ 
fant  item's  ’  in  the  agenda _ certainlv  of  which  come  from  taxpayer-financed  ;  ■cs''3''ly  mdustnal  investment.' jpg  now  premium  savings  bonds  much  reduced  quantitie.s.  idiistry.  according  to  the  figure.s 

ponani  '  •  nronosal  for  .subsidies— have  more  teachers  than  stu-  >hich  between  1954  and  19.55  in-L,hich  are  to  make  their  bow  to  ,  t  ‘®'  .  ♦  .  Ifor  the  first  half  of  this  year,  wa.s 

fh  ^taLli'ihment  of  .some  .sort  of  organ-  dents:  that  much  of  the  teaching  is  poor:  creased  by  about  20  per  cent  and'^he  public  in  the  near  future.  !  •o'^ostry  w  adjusting  itself  wellj^^j.^  over  $4'i-million  dollars 
khA>  fimcfinn  nf  which  would  bC  tO  and  that  the  “girls  with  horse’s  tail  hair-  hooks  like  going  up  by  the  samei  !„  the  realm  of  overall  crediti'f  ‘he  pattern  of  country  than  for  the 

Ibonnol  niihlic  savinirs  in  the  province  styles,  who  account  for  most  of  the  enroll- ,  figure  between  1955  and  19.56,  policy,  there  has  been  a  general  corresponding  period  last  year. 

into  ^ntareTaDilaV  with  the  obie^  ♦  ♦  ,  '.uUmne  f„t.r«l  r.te.  .n- Dea.lna  wllh  .a.  how  M,.,-, 

into  venture  capivrti  •'  ,  .u-  fnrfher  use  for  their  art  after  thev  finish  '  however,  seems  to  be  am,  .  ,  .  •  ed  to  expand,  partly  because  the  try  in  particular,  the  minister, 

building  up  the  industrial  potential  Of  the  further  use  for  their  art  atter  thet  tinish  .,hort-sighted  view  to ! ‘Remand  for  capital  goods,  both  in  revealed  W  in  this  field  also' 

province,  and  hen^ce  O  e  .  course  the  fact  that  cultural  sub-  the  situation,  it  may  be  .  !*  ?.*  *.  the  home  and  export  markets,  has  ‘ development  was 

The  question  Of  Canadian  par^c  pation  Urue  that  the  proximate  cause  «f  -mforc^  by  stern  injunctions  to  'to  come.  He  said  one  hotel  in  be 

in  the  ownersh  p  of  Canadian  industries  sioies  were  cm  in  nruam  11  mey  are  !  1  ^  the  banks  to  pursue  their  'credit  ,  ,  -i. 

Ill  lilt  u*v!ici.iiii  _  unii M  nnt  neressanlv  deter  the  srovern-  the  strain  on  the  balance  of  pay-  j  •  ■  v  j  Notable  examples  of  the  in-  ■  . ,  —  —  -  ; 

has  been  verv  much  to  the  fore  in  recent  "Omn  nor  nete-ssani.v  neier  me  vo'ein  u  •  .squeeze"  with  undiminished  sev-  ....  I 

venrs  It  has  been  widelv  discussed  in  ment  in  Ottawa  from  implementing  the  |ments  was  this  shai-p  increase  m|  ; creased  exports  of  such  goods  this;  .  i 

Parliament  and  in  the  press:  the  whys  recommendations  of  the  Massey  Comm  is-  capital  expenditure  by  manufact-j  havel^**"  increased  sales  of^  LdltoriaJ  rorum 

and  wherefores  of  the  large  scale  outside  sion  were  it  minded  to  do  so  Fortunately,  unng  industry  over  the  past  twol^^^^  ^  ^  I  heavy  machmery  to  Canada  and, _ _ _ 

nw'nership  has  been  deplored:  and  the  however,  it  does  not  appear  to  be  so  niind-  years;  b,,  ,t  „„iy  caused  thisi^^^^^^  »ome  buck  WON'T  like  this 

wavs  and  means  whereby  a  greater  degree  ed ;  hence  any  reduction  in  the  British  jstrAin  because  ,t  .as  supertrnpo-  ^  whole. "'[Tve  J  the  R.™  " 

A A-  Aon  ha  achieved  subsidies  won  d  provide  it  with  one  more  sed  on  an  unduly  inflated  level  ,  .  .  .jaircraft.  memoei,  m  in  nu  smu, 

of  domestic  ownership  can  ne  acnieven  uumuiv.  «iuni  m  >  mr  1  I.  '  -  j  ^  ^  they  make  an  impressive  show  and  ,  .  ,  .  „  Embas.sv  .staff  at  Ottawa  involved 

have  been  explored.  ^‘'hs'dizing  cultu,^.  of  domes  ir  consumer  ^,^^Hve  denial  »o 

It  is  more  or  less  generally  admitted  !)Vhlch  is  all  to  the  good  insofar  as  the  if  something  mu.*  be  compress-  the.se  measures  .s  provided  by;^^ 


Isue.ssed  that  th«  culprint  for  thejp*t„  interest  on  savings  cer-  ‘ai"  essential  commodities  such  asi'"  the  government  of  the  i.sland. 


invested  in 


Editorial  Forum 


that  one  of  the  main  reasons  for  the  im-  javerage  taxpayer  is  concerned, 
balance  in  Canadian  industrial  ownership  "  - 

has  been,  and  is  to  no  small  degree,  the  |  GoVemillCnt  ExpencIltUreS 
conservatism  of  the  average  Canadian  in-  -ri  ^  xo 

vestor:  and  the  question  has  been  a.^ked.  |  Wh6r6  CSR  TnOy  BG  Cut? 


ed  in  this  tally  of  demands  on 
the  domestic  economy,  it  should! 
.surely  be  the  share  going  to  the; 


ernment  of  dereliction  of  duty 
and  sins  of  omission  in  dealing 
with  the  economic  difficulties  that 


the  balance  of  rxiyments.  Here  the; 
record  to  date  is  reasonaibly  satis-! 
factory.  The  overseas  trade  fig- 


tion.  are  reported  to  have  been 
travelling  in  a  19.51  car. 

This  is  bad  new.s  for  Tim  Ruck 


consumer  and  not  that  going  to'  ^  lures  for  the  first  half  of  this  yrar.,  How  can  they 

productive  investment  on  which  j  gradually  ™,provementL^^t  Canada  to  the 


with  good  rea.son.  whether  we  are  going  |  outside  of  Parliament,  '**  '^*’"‘*  it  i*  likely  to  be  cumulative.  ‘"visible  trans-  Russian  way  nf  life  when  Ru.s.sian 

to  circumscribe  our  industrial  potential  the  better  part  nf  ten  vear^  or  longer,  **  efficiency  of  Bn-,  fjgeal  front,  u  ^'^ve  pioduced  a  surplus  dipiomau:  have  nothing  better  to 

by  antagonising  outside  capital  while  we  ’^^e  federal  government  has  been  under  ' '“1, .  h  th  financial,*^  cur-itravei  in  than  a  five-year-oid  car’ 

ourselves  are  too  timid  to  supply  the  ven-  ^  ^  ^  expenditures.  A  i  '“'"lyear  1955-56  ended  with  .  cur-i«"‘  h"w  must  those  diplomats  ' 

ture  capital  that  is  needed  for  expansion.  ^  Mil^^ster  Harris  surplus  of  £397  million  «nd|  ^hia  is  •  very  considerable  im-  feel  when  the  victims  of  capitalist'' 

The  obvious  answer  is  that,  so  long  as  ^  expenditures  in  1‘verse  and  financial  p^orm-  oppression  whig  past  their  ancient 

Canadian  investment  funds  are  not  made  onG-.'nfloti'onarv  mo,.-  , impressive  than  is  generally  ad.,^^^^  the  ***  first|vehicle  m  gJittenng  now  one.s?  ( 


six  months,  there  was  a  current  Workers  of  the  wniMd. 


Can^ian  investment  funds  are  not  made  anti-inflationary  mea-  "  u*  f'"  .  ^  ‘956-57  is  drawn  up  on  the  ^"^ear  when,  m  the  first  vehicle  ,n  gjitte.mg  now  one.s’ 

aval  able  for  our  industrial  expansion.  5ve  suggestion  7‘^*>ssuTTn>tion  M  .  curre  vorharnolil^^ 

must  welcome  outside  capital  and  make  s.ons  on  the  *luation.  There  have  ^^Hion.  These  are  formid- 7^'“*  ?  .  vLL's  ""L 

sure  that  we  do  nothing,  or  say  nothing,  direction.  |be.n  successive  mcreass  in  th  ^  ^^,^Hng  a  hough  this  IS  a  lot.  it  IS  admitted- ^  model.  _  The  Globe  end 

Which  will  frighten  it  away.  i  Without  suggesting  that  expenditures  p*”"  rectitude  of  almo.st  Spertan-onei'^  - 


It  apparently  is  recognized  bv  rhe  o^.^rnment  could  not  be  "" 

Chambre  de  Commerce  de  Quebec  that  L, _ _ *ui„  fu^.,  -‘o  the  pres 


icut — unquestionably  they  could,  and  con- 


hire-purchasc  transactions! 
present  high  figure  of  .50; 


might  say  Chippsian — character. 


|Surpluii  is  called  tor  if  Britain  is 
|m  honour  in  full  its  conMnitments, 


breakfast  com'hination.s  would 


i'll)  not  even 


n  invesio.  ,s  more  in  evmente  imp  ,  re\e»tte(f  onlv  during  many  loopnoies  rnrougn  me  nire- ,  wnai.  nowever.  can  one  claim  an, y  mose  of  me  Commonwealth;!  ^  ' 

ich-speaking  province  than  in  mo.st  of  purchase  restrictions  have  heen;of  their  effect  on  the  economicjbul  at  least  the  movement  is  in  P^*  2n,  LL 

other  parts  of  (anada.  eral  expenditures  of  the  (’anadian  prov-  '‘'•'‘^"vered  and  effectively  dosed,  .situation’  ft  can  he  said  that  the  me  right  direction  and  there  is  m  s"  n" 

;  for  this:  reasons  which  stretch  back  c^r  the  fiscal  vear  ended  March  *(1  st  government  expenditure  demand  for  consumer  goods  is  evidence  in  all  this  that  the  Gov-  Aeeoiding  to  .size.  .So  when 

generations  to  the  rentiers  of  old  o-tahliehed  ='  new  hioh  and  more  slowOy  this  year' emment's  measures  to  restrain' 


the  tr^itional  con.servatism  Of  the  Can-  g,;  :per  cent.  |  ♦  ♦  ♦  ;  m  overseas  countries,  and  not- 1  ;  ' 

adian  investor  l.s  more  in  evidence  in  the  relea.sed  onlv  during  Many  loopholes  through  rhe  hire-;  What,  how-ever.  can  one  claim  ably  mose  of  the  Commonw'ealth;j  ■  ^  " 

French-speaking  province  than  in  mo,«t  of  Ii,  -  week-  which  show  that  net  tren.  restrictions  have  been'of  their  effect  on  rhe  economicjbul  at  least  tihe  movement  is  in  P  ’  P  ™  smoked 

the  other  parts  of  Canada.  There  are  rea-  ,  p„r>pnHif  nres  of  the  Canadian  nrov-  effectively  closed. 'situation’  It  can  he  said  that  the  the  right  direction  and  there  isl  Garry  menu  .says; 

sons  for  this:  reasons  which  stretch  back  the  fiscal  vear  ended  March  *(1  st  government  expenditure 'demand  for  consumer  goods  is  evidence  in  all  this  that  the  Gov-! 

for  generations  to  the  rentiers  of  old  established  a  new  high  record' and tveasures  to  restrain' 

France-and  tradition  dies  hard.  and  mtlk  have  been  cut  and  bud-  than  it  was  last.  home  demand  and  ,o  encouragej  ;;;;  ;;:7 

K  L"tll. such  ,  time  as  the  question  has  get  economies  of  £75  million  a;  In  the  f,r.st  quarter  of  the  yea r.^ exports  are  h.vtng  a  desirable  ef.i  -v  P’ ^ 

been  debated  in  convention  it  is  not  quite  '  raoord  Tt  RRS  «,:i1ion  *nnounced.  ; expenditure  by  consumers  disre-lfct  ’  P-  *^  ”'5'  Canadian 

clear  what  measures  are  to  be  undertaken  ^  .. - ^ . . . National  management  nm  think 

whereby  the  pur.se  strings  of  the  Quebec  7hnip  hut  imdouhted  TFAJmiC  ▼! 

investor  are  to  be  loosened  up.  A  variety  ^^ev^  tl^uld  tell  a  similar  storv.  TEMPUS - THb  OffOWO  ScCnB  ''"“J. 

of  suggestions  have  been  advanced,  among  ,  thp'  factA  arp—and  it  i^s  aompfhino-  ^v 

them  being  an  inve.stment  bank  :  a  holding  ;  .  •  .  ,  .  ‘  emohasized  time  and  Hme  JContinued  from  Peif  n  j  being  more  reasonable  in  their 

company:  a  syndicate;  an  investment  ^  thp*^  na^t!_ffl!at  if^fhp*^nPonilp  ^  ~  charge.*.  How-  many  want  tn 

trust;  a  mutual  fund.  An  investment  bank  *  J  ,  "  '  I:  ^  ‘  The  judgment  n  an  important  |  strong  but  they  are  compara-  |  the  tram,  and  everybody  had  '|  pay  $2.60  for  a  hreakfa.d  'These 

would  appear  to  be  the  answer,  as  there  „ „  ,r..  J,  T  ' aI"  ;  lively  leaderless.  j  hks  little  comforter  Truly,  as  :  ate  strictly  Ali  Baba  price.*! 


trust;  a  mutual  fund.  An  investment  bank  a  „  'P*’'  judgment  is  an  important  !  strong  but  they  are  compara-  |  the  tram,  and  everybody  had 

would  appear  to  be  the  answer,  as  there  C c  hi  ITkp  c"ff%h!  ‘I"*  I  lively  leaderless.  j  hk*  little  comforter  Truly,  as 

are  plenty  of  other  privately  owned  and  jl  fU., „Lnoi.pdf«  d""’  "<  the  press.’'  But  here  la  the  idea,  the  ■  Omar  says  this  is  the  stuff  "that  j- 

operated  organizations  along  the  other  Now  m  order  to  heat  the  rap.  ocr  can  get  a  good  number  of  i  turns  leaden  hours  into  those  of 

lines  in  the  field  today.  ,,  ^“‘'"***  b«  |  purest  gold."  Most  of  this  purest 

The  objective  of  the  Chambre  de  Com-  ''  j-  pj  ’  r  p  pro.jeci,  are  not  J.O-  election  before  any  case  came  terrified  of  these  de-fanged  so-  |  gold  w-as  rye. 
merce  is  a  laudable  one  and  its  efforts,  jP®''"'®  ,o  oourt.  Of  course  he  now  hai  cialists  After  the  re-writing  of  I  X  X  A 

should  it  be  decided  to  go  ahead  W'ith  the  failed  in  his  objective  and  the  !  the  Regina  manife.sto  by  the  * 


;  $1.7.5  for  the  gold  eye.  That 
I  made  my  breakfast  $2.60.  With 
tip.  $2.fi.5.  Does  the  Canadian 
National  management  not  think 
that,  .since  they  adverti.se  the 
gold  eye  all  the  time,  they 
could  make  it  more  popular  hy 
being  more  reasonable  in  their 
charge.*.  How'  many  want  tn 


IMV1XAL  ACCt'Ml'LATING  Fl’ND 

asof  Jan.31,1950 
could  ha5'e  been 
cashed  for 

!$26.440 

!:  as  of  June  30, 1956 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
''growth"  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada's  foremost 
Compound  Cumulatlva 
Mutual  Fund. 

ftak  your  invgsfmrnf 
dealer  for  an  analysis 
of  thia  record, 

r.  I.  BRENNAN  1  COMPANY 
I  (N.S.)  LIMITED 
HALIFAX  •  -  4S1  Barrington  St. 
SYDNEY  •  -  Royal  Bank  Blrlg. 
F.  ).  BRENNAN  t  COMPANY 
LIMITED 

ST.  JOHN  • .  85  Prince  William 
MONCTON  ...  779  Main  St. 
FREDERICTON  -  323  Queen  St 
CHARLOnET'N  -  142  Richmond 
McCUAIG  BROS,  fc  CO.  LTD. 
MONTREAL  •  276  St.  James  St. 

OTTAWA . 46  Elgin  St, 

R.  A.  OALY  t  COMPANY 
LIMITED 

TORONTO  ....  44  King  SI.  W. 
ORILLLIA  ...  38  Peter  St.  S. 
MONTREAL  •  414  St.  James  W. 
OSLER.  HAMMOND  t  NANTQN 
LIMITED 

TORONTO  ...  226  Ray  St 
WINNIPEG  .  •  Main  &  Portage 
REGINA  ...  1727  Scarth  St. 
SASKATOON  -  302  C.P.R.  Bldg. 
CALGARY  -  .  510  8th  Ave.  W. 
VANCOUVER  •  525  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Howe  St. 


plan,  will  be  followed  with  more  than 
ordinary  intere.st. 


Labour  and  Direct  Political  i  A  woman  ha.i  .set  financial  circie.s  in  mei-s^ 

.  .  I  England  on  their  respective  ears  by  ap-  ;  ^  * 

Action  'plying  for  membership  in  the  Birming-  i  n  u 

In  the  course  of  a  Labour  Day  address  Stock  F.xchange  and  insi.sting  upon  j  j  .  *  .  ^  ^ ^ 

to  the  triennial  conference  of  the  joint  membership.  Inevitably,  the  ^_xhodv  ,hf>w*  thi,  item  to 

protective  board  of  the  Canadian  Brother-  P'’®'"-"  »Pon  the  incident  as  a  r  Hsn*?!!  «^ood 

hood  of  Railway  Engineers  Abbe  Gerard  cause  celebre.  and  the  forebodings  of 

Dion,  professor  of  industrial  relations  at  exchange  members  are  being  made  |  ^  d  ■? 

T  IT**  1  •  .  XI  X  lirrVif  /\f  Hou5e  m  CoiTvmon«  leader  nur- 

Laval  university,  urs:ed  ajrainst  the  entry  oi.  ^  I  niFf**  .liei  . 

of  organized  labour  into  the  political  field  1'^  pointed  out  that,  if  the  lady  in  |  ,  .  iudem^nt  i  tru« 

through  the  establishment  of  a  Labour  Question  were  accepted  as  a  member  of  wiow  whoee  judgment  trust, 
party,  the  exchange,  she  would  be  the  first  stock  ^ 

“Direct”  political  action  could  be  en-  exchange  member  in  the  history  of  Eng-  ^  T 

.  .  .....  -  J  cf'i _  _ ij  H#  9  nstirknal  nartv  whfkn  t.npv 


Please  Leave  the  Stock 
Exchange  to  the  Men 


to  oourt.  Of  course  he  now  has  |  cialists.  After  the  re-writing  of 
failed  in  his  objective  and  the  j  the  Regina  manife.sto  by  the 


fact  that  his  cabinet  minister  i  CGF  the  oarty  i.*  hanmie.ss  but  j  ‘  '•"Hed  on  Premier  Douglas 
of  yesteryear  is  stuck  with  the  ;  Rig  Rusine.*s  and  many  other.*  1  Winnipeg  and 

co.*ts  does  Bennett  no  good,  |  ju.*t  do  not  believe  it.  They  will  |  ‘  ‘’'m  '*'*’*  t*"*' 

w'hatever  it  may  do  to  Som-  reluctantly  plug  for  Bennett.  I  crops  are  good  around 

mers.  They  will  choo.*e  the  sins  they  j  '"'fn"-  Actually  I  did  not 

♦  4*  ♦  know  rather  than  vote  for  the  j  *"  pump  him  and  J  was 

But  here  i*  the  thing  that  i  evils  they  know  not  oY.  So  it  j  Further  handicapped  becau.se 
stick*  in  my  craw,  and  I  hope  .  does  iook  as  if  Bennett  could  |  F*remier  w'as  clock  w'at."h- 


w'hatever  it  may  do  to  Som- 


.somebody  .show*  this  item  to  win. 

Rev.  E.  G.  Han.*ell,  a  good  j  Pul  the  miracle  wishers  of 
friend  of  mine,  formerly  acting  ;  Fhe  Liberals  hope  to  win 


in.  I  mg  prior  to  rushing  off  to  Por- 

Bul  the  miracle  wishers  of  l  tase  la  Prairie. 


idouse  of  Commons  leader  dur-  |  •’'tough  seats  to  get  a  b 
ing  Solon  Low's  illness,  asd  a  i  power.  Say  eight  or  so 


the  Liberals  hope  to  win  !  The  plain  fact  is  that  Mani- 
enough  seats  to  get  a  balance  I  loha  is  pro.spering  in  a  quietly 


Of  organized  labourinto  thr^  iticaHi^^^^^^  It  i.s  pointed  out  that,  if  the  ladv  in  !  *  I  *"  conservative  way  and  there  are  ■ 

through  the  establishment  S  a  LaS  Iquestion  were  accepted  a.s  a  member  of  ^  i  .  Fmlayson.  the  no  big  i«ues.  The  city  folks  | 

“Direct”  political  action  could  be  en-  exchange  member  in  the  historv  of  Eng-  *’*  ^ocreds  ever  lo  s^rvatives.  „  expected  to  get  penny  regime,  and  the  country 

gagS  t.  the  chtchTan-f^^^^^^^  Scotland  and  Wale...  They  could  T  i  dant  ' 

said,  but  to  confu.se  a  labor  movement  i‘=o''er  «  much  broader  territory  than  that  ,*”.  T  '  pected  to  tJl  arlde 

with  a  political  partv  would  “be  a  grave  Iwithout  finding  any  record  of  a  woman  Alberta,  pec  ed  to  make  the  grade.  If  There  will  be  an  election 

error.”  .stock  exchange  member.  In  the  United  Bcnentt.  however  oh-  !  h‘*  upar  miracle  can  be  here  in  19.57  ll  IS  up  lo  the 

A  labour  movement  and  a  political  partv  i‘‘5tatcs  Canada,  ..o  far  as  we  are  iiqueiy.  ha*  failed  u>  pull  it  off  |  ^leved.  then  the  ^its  plus  Premier  to  figure  whether  he 

which  took  in.tpiration  from  an  identical  "ware,  .such  a  sugge.stion  has  been— and  *  |  7  the  balance  of  wants  it  before  or  after  the  fed-  - 

concept  of  .society,  he  .sugge.st.?,  normallv  iPPf>h"bly  i.s — unheard  of.  I  learn?  Doe*  the  Bennetl-Man-  ^  power.  The  CCF  will  then  have  eral  election  on  .lime  17th 

could  work  together  tn  make  their  com-  j  di.spatch  from  Birmingham  .state.s  J  ning-I,ow  party  think  it  can  th®  alternative  of  going  no-  The  belief  here  IS  that,  de¬ 
mon  .social  ideal  a  reality.  1  that  the  lady  applicant  for  .stock  exchange  control  the  newspapers.  where  m  the  provincial  house  the  truly  excellent  job  I 

The  ideas  of  the  worthy  prie.st  are  not  i membership  ha.s  been  keeping  out  of  the  |  N"'*'  y"”  may  well  say;  how'*  ''r  helping  to  be  part  of  the  oufif  Roblin  ha*  been  doing  in  i‘ 

too  ea.silv  followed.  It  would  appear,  on  controversy,  but  that  .she  i.s  allowing  her  1  election  going  to  come  out.  :  next  government,  a*  I  said,  a  Opposition.  Campbell  will  be  . 

the.  face  of  it.  that  a  political  party  that  application  to  .stand.  As  there  i.s  no  rule  |  weii.  the  newspaper.*  .say  it  will  ;  miracle  would  help.  re-elected,  even  if  it  is  with  a  I 

“took  in.spiration  from  an  identical  con-  "gainst  lady  members,  it  i.s  pointed  out.  !  b®  Bennett,  mixst  likely,  but  j  liberals  are  disappointed  in  smaller  majority, 

cept  of  .society”  to  that  of  the  Labour  "^xt  move  is  up  to  the  exchange  there  are  those  who  think  it  Art  I,aing.  the  provincial  Alberta  and  in  Sa.skalche-  ; 

movement  would  be,  in  e.s.sence.  a  Labour  council.  could  be  a  CCF.[.iberaI-Con.*er-  leader,  and  it  i*  secretly  hoped 

party.  It  will  be  recalled  that  the  Labour  '  imagine  that  the  council  will  find  ,  vative  amalgamation.  he  will  beiake  him.seif  from  the  suzerainty  ' 

party  in  Britain  wa.s  conceived,  and  that  '•'‘ome  rea.son  for  denying  the  application.  ;  we  get  more  like  France  scene  .soon,  a  di.sappointment  ptovincial  Premier.*  ‘ 

the  nucleu.s  of  the  party  wa.s  repre.sented  "‘"V  as  a  matter  of  fact,  that  it  will  ®ve.y  day.  in  the  pipe  line  i  to  all  of  u*.  Art  would  be  bet-  Hon  Thomas  Dougia*  by  the 
in  Parliament  by  the  Fabian  Societv  the  I'csort  to  no  subterfuges  and  deny  the  ap-  ;  deal,  the  Con.servatives  lay  ter  off  m  Ottawa.  ^  ^ 

members  of  which  had  no  direct  con-  Piication  on  the  grounds  of  its  coming  !  "own  with  the  ccF.  Then  the;  ♦  «  ♦  his  returning  Bennett.*  visit 

nection  with  organized  labour.  1'he  K*’Om  a  woman.  Regina  manifc.*1o  was  re-wril-  :  B®Yo.e  leaving  the,  B.C,  scene  Hennett  came  over  and  buzzed 


A  labour  movement  and  a  political  partv  ;St"te.6  and  Canada,  .so  far  as  we  are  Mimi®iy.  has  failed  to  puii  i,  oft  |  ^leved.  ^it*  plus 

which  took  inspiration  from  an  identical  "ware,  such  a  suggestion  has  been— and  I  “‘F'""-  |  "  7  the  balance  of 

concept,  of  .society,  he  sugge.st.?.  normallv  iProbably  i.s— unheard  of.  i  i®®''"-  Fioes  the  Bennett-Man-  ^  power  Th.  ccf  wui  then  have 

could  work  together  to  make  their  com'-  I  dispatch  from  Birmingham  states  ;  ning-I,ow  party  think  u  can  7®  alternative  of  going  no- 

mon  .social  ideal  a  reality  ‘he  lady  applicant  for  stock  exchange  control  the  newspaper*.  where  m  the  provincial  house 

The  ideas  of  the  wort'h’v  priest  are  not  i membership  has  been  keeping  out  of  the  {  Now  you  may  well  say;  how.  ''r  helping  to  be  part  of  the 

too  easily  followed.  It  would  appear  on  controversy,  but  that  she  is  allowing  her  1  ‘"®  ®iection  going  to  come  out.  '  next  government,  a*  I  said,  a 
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the,  face  of  it.  that  a  political  party  that  "PPlication  to  stand.  As  Jhere  is  no  rule  ,  weii.  the  newspaper.*  .say  it  will  ;  miracle  would  help. 

“took  in.spiration  from  an  identical  con-  "gainst  lady  members,  it  is  pointed  out.  !  b®  R®nnett,  mixst  likely,  but  j  liberals  are  disappointed  in 
cept  of  society”  to  that  of  the  Labour  "®xt  move  is  up  to  the  exchange  t"®’®  »'®  ‘""s®  who  think  it  Art  l,aing.  the  provincial 
movement  would  be,  in  e.s.sence.  a  Labour  council.  could  be  a  CCF.[.iberaI-Con.*er-  le«der.  and  it  i*  secretly  hoped 


party.  It  will  be  recalled  that  the  Labour  '  imagine  that  the  council  will  find  ,  vative  amalgamation. 


ative  amalgamation.  he  will  betake  him.seif  from  the 

We  get  more  like  E'lance  scene  .soon.  .5  di.sappointment 


party  in  Britain  wa.s  conceived,  and  that  '•'‘ome  rea.son  for  denying  the  application.  ;  we  get  more  like  France  scene  .soon,  a  disappointment  ptovincial  Premier.* 

the  nucleu.s  of  the  party  wa.s  repre.sented  "‘"V  as  a  matter  of  fact,  that  it  will  ®ve.y  day.  in  the  pipe  tine  i  m  alt  of  u*.  Art  would  be  bet-  Hon  Thomas  Dougia*  by  the 

in  Parliament  by  the  Fabian  Societv  the  ''^•'^oct  to  no  subterfuges  and  deny  the  ap-  ;  deal,  the  Con.servatives  lay  ter  off  m  Ottawa.  ^  ^ 

members  of  which  had  no  direct  con-  pbcation  on  the  grounds  of  its  coming  !  "own  with  the  ccF.  Then  the;  ♦  «  ♦  his  returning  Bennett.*  visit 

nection  with  nriranized  labour  1'he  fl*om  a  woman.  i  Regina  manifp.*1o  wa.s  re-wril-  :  Before  leaving  the.  B.C.  scene  j  .  J 

neciioii  wuii  itij^djit^ett  irtuuui.  i  tie  n  ,  .  ,  :  .  i  Bennett  came  over  and  buzzed 

original  Independent  Labour  Party,  which  ’  ^here  must  be  some  places  .  ten.  and  the  CCF  become  the  went  over  to  North  Vancou-  mmmer  a  Social 

represented  the  political  arm  of  the  that  should  be  sacred  to  the  male  of  the!  true  Liberals,  while  the  Lib-  ver  to  .*ee  the  Pacific  Great  credit  Premier  from  BC  "both-* 

Fabian-organized  labour  coalition,  has  •species — and  wc  can  think  of  no  more  erals  go  where  the  Bennett  Eastern  begin  its  epochal  jour-  ^  CCF-er  m  Saskatche- 

long  since  lost  its  identity  in  the  present  Pl"c®  ‘han  the  Stock  Exchange.  Tories  were.  That  leaves  the  i'®y  over  the  new  rails  from 

Labour  party.  - ^ - ; -  Conservative*;  where  are  they  Vancouver  to  Squamish,  where  ^ther  face,  with  Rev.'  Tommy 

In  any  event,  the  warning  of  Abbe  Dion  Ihree  nuclear  explosions  have  been  .set  Roing?  Right  now  they  are  u  "ow  goes  on  up  to  Pnnee  Saskatche- 

would  appear  to  be  more  or  less  superflous  off  by  Russia  in  the  past  eight  days.  We  headed  for  Mahomet's  Coffin,  George.  "On  to  the  Peace”  wa*  blast  "w  A  c 

in  the  light  of  the  fact  that  it  i.s  question-  are  now  awaiting  the  letters  to  the  editor,  ftaditionally  suspended  he-  the  .slogan,  with  Premier  Ben-  opnnett  Amemtie*  are  ftvina 


ering  a  CCF-er  in  Saskatche¬ 
wan,  Now  the  shoe  is  on  the 
other  face,  with  Rev,  Tommy 


from 
Coast  IjO 
Coast  ir)/ 
Canaci^... 


B'ln 


in  the  light  of  the  fact  that  it  i.s  question-  are  now  awaiting  the  letters  to  the  editor,  |  ftaditionally  suspended  he-  j  the  .slogan,  with  Premier  Ben-  Rpn^p,,  Amenities  are  flying 

able  whether  organized  labour  in  this  the  editorials,  the  stern  protests  from  ,  tween  heaven  and  earth.  But  "pit  having  *ur*  in  hi*  eyes 

counfry  would  be  likely  to  decide  upon  I  India  and  from  other  sources  which  accompli. *h ing  nothing.  for  Alaska  But  all  he  got  was 

ifireot  political  action.  Prior  to  the  merger  j  usually  follow  upon  such  te.st.s  if  they  are  ;  ♦  ♦  ❖  a  iand.siide  four  mile*  out  ♦  ♦  ♦ 

of  the  Trades  and  Labour  (Congress  and  imade  by  the  l,‘nited  .States.  If  such  pro-  l  Now  to  return  to  B.C,  Cer-  which  held  up  the  On-io-Prince  At  breaiofa.st  this  morning  in 

the  Canadian  Congress  of  Labour  there  Itest.s  do  not  come,  then  we  think  you’ll  |  ‘■"'I’ly  tli®  largest  minority  out  George  delegation  for  *  whole  the  Fort  Garny,  the  gold  eye 

AVas  an  important  element  among  mem-  .see  what  we  mean,  1  Ohat-eway  is  the  ccr.  They  ere  dey.  However.  I  went  through  wa*  I  ll  carte.  None  of  the 
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INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


C,n,d.  Crntot  C.  || 

I  n«v#  some  of  CBnadai  regord  to  th«lr  Investment* 

Co.  which  I  have  held  ond  problems  ore  invited.  An- 
for  Ribotil  two  ypsrs  and  fori  ‘^P“" 

,„ui-u  T  j  .loi  u  -m.  I  which  THE  FINANCIAL 

which  I  paid  $121  a  .share.  They  ^IMES  believes  relioble,  toir  ond 
have  since  been  .“split  4  for  1,  unprejudiced,  but  beyond  the 


!  th i.<  in  that  Shawmijian,  alongjajed  $2  31  a  .share  during  the  fi.  ipuM— 

TTTIVTGI  Tn  TlMVTT^Tni?^  jxvestmem  recommendations 

XiAl  1  1  O  A  XI  1  T  XZi  O  X  X-FXVO  'looked  upon  a*  a  ‘'growth-'  .stock. .sleadily  as  follows.  -  rAMlIf flVTC  Jt.  A  ]\I  4  I  VCL'C 

_ iCompeny  serves  the  most  widely j 2.0112  a  .share;  19.il  —  vs* /Itlillljli  1 0  &  AliAIdloEiO 

cindueUielised  sections  of  the  pro-i*^  ^  share.  19.i4  --  $2.31  a  .share;  _ 

~~~Z  »*  follows;  19.12.  $I.1S  aLince  of  Quebec  and  the  expan-i ~  ^isrlv  last 

INQUIRIES  from  subserfttert  -u.p,.  into  •]  ts  .  share-  1914  •  ■  ■  j  i  .-  »  <  tv  , 'year  company  embarked  on  a  pm-  'Canada  Packers  A  study  of  is  available  from  Nesbitt,  Thom-i 

regord  to  their  investments  ’  ’”-^^‘|*<on  in  indu.-dnal  activity  In  that  _  immnvemenic  wLh  company  is  available  from  .son  *  Co.  Ltd.,  Montreal  in  con-, 

d  problems  ore  invited.  An-  $2.14  a  shaie,  1955,  $2.7/1  a  share,  province  during  recent  years  ha.s,  ^  “Greenshicirts  A  Co.  Moirtreal.  nection  with  the  offering  of  cum. 

irs  ore  bosed  upon  intormo*  With  incree.sed  rapacity  of  com-  -ailed  for  continued  additions  to'  '’•'‘Pocted  to  increa.se  tne  an-|income  security  and  possiblelred.  preferred  shares  which  are' 
1,  which  THE  FINANCIAL  penya  plants  and  larae  scale  de-  "  !  .  niial  new.spnnt  capacity  by  100,- 'siowth  are  regarded  as  fealures  currcntly  offered  at  $49..in  to 

^ES  believe*  relioble,  toIr  ond  f!  Roneralmg  capacity  of  'he  POO  tons  ’I'Addrcss  Greenshield  Ai  Co,,  yield  .1..1S^ .  (Address  B.  Howard, 

sreiudiced  but  beiond  the  f"''  the  country,  p„„,pany.  .Shawinigan.  at  this,  ai  .Nesbitt  Thomson  A  Co.  I.td.,  .3.1.1 


'  Sheep  Creek  Mines.”  Doherty, 
Roadhouse  *  Co.,  Toronto,  have 
a  bulletin  on  this  company  which 
IS  now  an  important  base  metal 
p>-oducer  .showing  fair  profits. 
i.Addres.'  Doherty,  Roadhouse  Ac 
To..  2.1.1  Ray  .Street,  Toronto. > 


tion,  which  THE  FINANCIAL 
TIMES  believes  reiioble,  toir  and 
unprejudiced,  but  beyond  the 


Iwhich  makes  my  purchase  price  exercise  of  core  in  ‘«“Jting  in-  indications  are  that  a  fiii  ther  ex-j^j^^  i,  engaged  in  a  further  ex-  1^','’/ “l,oi  ado  *Ui  anTum  -'‘*in  .-onnec- 

in  relation  to  the  pre.sent  stock  tIM^ES  eonnJf^Lsuml^'^rei^  pansion  in  net  eamings  will  beip„ngj„n  p.-ogram  which  involves  „  a  (.onsequence  of  increa.sed  pro.  Uon  with  the  recent  debentiirr /  Canaria  Ccmcnl  '  This  com 


.Si.  .lames  Street  West.  Montreal). 


about  MO  a  .»hare.  The  .stock  is  I  j,| 
today  .selling  at  around  $.3.3  a  I 
snare,  which  is  not  much  to. show  f'' 

Or 

for  a  hold  of  tw'o  years,  particu- 
larly  in  view  of  the  fact  that  it  ir 
ioes  not  giv'e  much  of  a  yield. 
Would  you  be  good  enough  to  ^ 
advise  me,  through  your  Hints  L_L 
lo  Investors  department,  whether 


TIMES  connot  ossume  respon 
sibility. 

Inquiries  must  beor  the  signa 


ture  ond  oddress  of  the  writer  in  I  better  than  M  a  .share 


■shown  for  the  ciirrenl  year.  Ksti-  ,,.,g  con.struction  of  a  nhw  plantirtuctive  capacity  and  sustained  de-  financing  of  this  company.  Burns  is  reviewed  in  the  current  Cana- 
mates  suggest  a  net  for  19.16  nf'„_  c<  nivor  with  a'  ^  ,  •  .  .  u  iRi-""-  *  L'”-  Ll-'l'  have  a  review  dian  Business  Service,  Toronto. 

_ _  ""  R'V'r  with  a^mand  for  company  s  output,  .sub- Ig  vailablc  which  di.sciisses  the  Others  riiscii.sscd  are  Ando  New- 


order  to  receive  attention.  An¬ 
swers  thought  to  be  of.  public 
interest  will  be  published. 


[capacity  of  .3,30.000  h  p. 


I  Dividends  ate  being  paid  on;  jj  jj,  ^  reasonable  a.ssumption  expected  for  the  ciinenl  .year 
j  the  common  .stock  at  the  rate  of|y,flt,  with  the  antifipated  fiirtherjThis  forecast  was  borne  out  by  of- 


mann  tor  company  s  output,  .sun-  available  which  discusses  Ihe  Others  discussed  are  Anglo  New-, 
stantially  higher  earnings  were  ore  and  contract  position  i  .Id-' foundland.  and  Ford  Motor  of 
expected  for  the  ciinenl  vear  ^  ^ 'Address  Can.  Business 

,  Ltd..  Aldr»d  Bldg.,  Montreali.  Service,  4  Richmond  Street  fJasl. 
This  forecast  was  borne  out  by  of-  .%  .j,  Toronto  i 


Stomped,  oddressed  envelope  or  j  *  .share  annually;  which  mean.sj indii.strial  potenliarficial  earnings  figiues  for  the  firsi  ‘-Mersey  Paper'’  A  pi osprciu,'. 


t'oiild  voii  be  good  enough  to  Pf^toge  should  oeeismpony  oil  that  earning.*  are  running  around|„f  Canada  over  the  next  decade.'half  of  this  year  which  .showed'  ,  -Inier-fity  Gas.'  -  A  piospeciiis 

-i,,  m..  lhrou«h  y„„r  Hm..  |  _ '"*1''^"''  f';  Shwinl,.n  ..|ll  ,nJ„yV.  lo,  ron«,  „,o,,  ,hon  ,1  'S. 

•>  Investors  He-partm^nt.  whethrr  country  However  riurine  the  pievailing  maikelj,^  increasing  demand  for  cnerKv.' m  exre>.s  of  figuie  foi  Winnipeg,  in  connection  with  the 

r  not  r  .should  take  my  mode.st  indicated  yield  on  the  in  „pp,aijons  during  re-l'-f"’  corresponding  period  of  l.s.st  loffering  of  common  .shares  ai  a 

o„.-h,  ,0  hoM  on.  A,  .h,  „„o  oo,o  l,ti  rr,r.„  “I-.  r-  >  •■""""-■“'•'-■7'  N.o.ooToT.  w.o-'o.o.rEoV"'- 

,  —nave  neen  entenng  me  remeni _ 'with  sfi  79ft..1.Y2  Anna  tn  ci  .72  a  its  oiooeriv  m  the  Manitonwadre  — 


bought  it  I  was  told  that,  what | p.-n^uption  field.  This  mean,*  that, 


Ivith  the  Seaway  and  other  largeLyithin  the  next  year  or  so.  com- 


earnings  ratio — figuring  on  earn-! 
ings  for  the  current  year  of  $3| 


r  ai  equal  lo  jii -ti  . .  • .  . .  -  .-..a,,. 

share  on  stock,  as  compared  [construction  of  a  eonrenP-ato,-  at  "vinmrerMan  V'’  ' 


period  from  1949  to  19.1.1.  gross 


arnieet.s,  the  company  had  a  very  nehition  for  Canaria  Cement  -  ■  share  is  about  11  to  I.  f^  ^Pi'^Manaounting  for  the  latter  year  to  ,,  -r  in  c~-f  v  .v . j .  ■  , 

petition  lor  vanaoa  cemeni  —  -vnenHitm-e  m-oeram  of  eomnanvl  ‘^12  months  of  19, i6  of  belter  than  and  provision  for  a  possible 

■’right  future,  but  the  market  ap-  which  im  until  now  has  been  I  *^*^*””'^*^' *  pi  g  m  t  .  mpa  .V  2  million  as  compared  with  --  -t,,,.-  ...ohM  coem  t-  woM  r,-,i  '  .  .  -  e— 

f  wnicn,  itp  imiii  now,  nas  neen  .  i-  -«ii  ■*  shaie  would  seem  In  hold  n.il  erease  in  eanacitv  to  .1  Dfin  t 


with  .'56.79«..3.12,  equal  to  $1.32  a  ''(=  Rinperty  in  the  Manitouwadge 
share.  district  of  northwestern  Ontario 

Indiealed  earnings  for  the  full  with  a  daily  eapaeity  of  3.309  tons 


latently  doe*  not  seem  lo  think !  npffijgjhip  east  of  the  Rockies— I  19.1.1-.16  was  estimated  lo  call  5  9  million  in  1949.  Expansion '  ,1,-  n,wc,hilii  v  of  a  vear  end  e  vti  ,  '  a  1  lui  11  a  .  u . 

.0  pmA4  mo _ _  |negiiginie  ea.st  or  tne  RocKies-K^^  $21, 7.10, OOP.  wrhich  would  ap-'  ,.  .  .  .  ,  ,  ,  ,,  'nc  of  a  .r  ea, -end  exti  a  daily.  Mill  is  expected  to  be  ,n 

•o.  E.T.M..  Toionto.  iwill  become  increasingly  keener.  ,  u  *  »  jcontmiied  into  the  fust  half  of  i^pipg  pgid;  jn  whir-h  event  the  nrodueiion  bv  -he  “sniin-  of  next 

■’  !r>ear  to  obscure  pro,speef.s  for  any!.,  ..  -  >  •  piooueiion  o.v  me  .-spi  ing  ni  next 

At  prevailing  market  of  .33''(i.'  ft  is  estimated  that,  by  I9.1R.  the;  .  ■  j-  j  j  I  this  year,  gross  operating  revenues  yield  on  the  .slock  would  bp  in  ex-  ..p,,. 

increa.se  in  the  dividend  rale—  ,  ,  .  .  j  .  ,.,o  1  '  .  .  „  :.'eai. 

he  .stork  of  Canada  Cement  isioapacity  of  Canada  Cement's'  ....  ,'for  which  amounted  to  $-0  mil-  cess  of  4  per  cent  On  a  4  per  cenl  '  .  , 

I  more  particularly  in  the  light  of',.  .  ..  ..  .  As  at,  end  of  t9,-i.i  oie  reserves 

elting  approximately  midway iplant.s  will  represent  onlv  .19  peri  ,  ....  .  ..  ,  .  compared  witli  .$24.1  mil-  yield  basis,  and  with  indications'  ,  ,, 

-.etween  its  high  for  the  eiirrent  Icent  of  total  Canadian  capacity  i  ‘  “‘•’.lion  for  the  corresponding  period 'pointing  to  a  continuing  active  de-  estimate 

•ear  of  .37  and  its  low  of  2RTi.'as  compared  with  7.3  per  cent  in'"  ,  '^f.  ui  e  11  /  tu  »  jmand  for  nevv.sprinl  over  the  next,  ‘  ,  .o„.  — / 

.  .  .  '  i  In  the  light  of  all  of  the  fore-  ,  .  .  upor  o>-  »uo  at  least  lae  -iooL  of  copper.  .3  48%  /me.  1  n  ounces  of 

digh  for  19.1.1  was  4.31V1  and  low  the  early  part  of  this  year.  !  ,  ^  ,  .  I  'P  addition  to  its  power  oper-ivear  ot  two  at  least,  the  ./ock  of  ► 

I  '  going  the  possibilities  for  male-  .  '  ^  romoUHaed  Panor  at  rtvei  ailino  Sliver  and  12  21e„  pwiie  This  is 

'3.  hence  the  i.s.suf  is  today  sel-  On  the  ba.sis  of  the  existing,  .  ,  ,  ,  ,  r-  Shawinigan  has  an  im-  t  Japei,  at  pievailing 


.$.3  a  .share  would  seem  In  hold  nut  crease  in  capacity  to  .i.( 


J.$2.1.9  million  m  1949.  Expansion  , he  possibility  of  a  year-end  exti  g  '  Haily. 


As  at,  end  of  19,1.1 


GOVERNMENT  OF  CANADA 

4<lV2*Vear  3^4%  Bonds 


Dated  Sept.  I.i.  ID.tA 


Due  Mar.  ISt  1998 


mg  only  fractionally  above  itsl.st.ock  net  earnings  of  company  I  potential  .source  of  ex- ;  "^'"'Kci.  wotiin  appear  to  mee-.  . . .  .  . . . . 

„-r  ,  I  .  .U  ..  Te.e  Cement  over  the  next  ypai'!„,„,.,„„  „ho.v,ie=.r  your  investment  rcquirem.inls.  loperations  for  l.t  years  on 

9.1.1  low.  for  the  seven-year  period  1949-  .  j,  ...  panding  earnings  in  its  chemical  /  ■'  ^  L  , 

^  ,  ,  or  two  hardly  .seem  to  be  en-,  .  ,.  i  -  .3.nnn-ion  dailv  basts,  hui  the  prr 

n^manH  for  cpmpnj  has  bran  1P.VS  avpraaed  $1.77  a  5har€  andJ  siibsidiaiy,  ShawiniR'^n  Chemicals  ^  ... 

.  ..  'couraffin*.  ,  .j  .e^  ...  liacco  Mines  pf'rty  i.«  nor  vot,  hv  snv  n^oar 

‘VTianding.  r^flooting  thp  PxpanH-tfor  thp  past  four  v^ars,  parninfls  i  Opprations  of  this  company  i  u  u.  u  L  m  .i  . 

^  *  *  I  — ^  ^  .  .  .  .  •  *  bought  .-sonip  .‘Sharps* full V  riPVPlopoH 

capital  invpsthnpnt.  program  in  j  ha vp  pxpanrtpd  slpadily  and  mib- i  fm  expanded  widely  during  the^ 

‘  :5h«winiflon  Woter  cr  Power  ^  ^  .  ..  .  i  Ctpcn  ]viine.<;  which  ro.^i  me  f*ATr.nanv  i«  raottaiiT^H  at  esni 

—  ■  '  -  }  .  ,  ^  ,  r.,  'p.ist  few  years,  both  in  growth  in,  '  ompan.v  i.s  rapiTaii7Pn  a?  oni 

1  J  have  some  shares  of  Shawini-i  .  .  .  .  .  .  .  less  than  $12  a  ,^hare.  Th'^v  are  t  miiUnn  cha.oc  a 


If.;  market,  would  appear  to  mee;  -sufficient.  to  maintain  millmi: 


- -  j^.noO-ton  daily  ha.sis.  but  the  pro 

GgcO  Mines  jpcriy  i.c  not  ypt,  by  any  means 

Last,  year  I  bought  .some  shares  fuily  developed 


J  have  some  shares  of  Shawini-,  ,  1  ■  •  ,  j  ,  less  than  $12  a  ,^hare.  Th^v  are  •>  million  shaie^  of  vvhirh  a  non 

,  .  .  ,  ^  -  .  demand  for  its  original  products.  snaips.  m  v\nirn  a  con- 

gnn  which  I  bought  ast  year  Hnd;^^^  the  broadening  f>f  its  scope: 'siderahle  proporMon  are  held  hy 

which  ^st  me  a  little  over  .$60  a-  ^  Companv.  jointly  |  '  Mining  Goip.  of  fanada,  which 

Share.  They  are  now  .selling  at  i,„„m-,an(  indn.str.al''''''^  '  '’.^n.sidenng  fmanrmg  ,i  to  production,  as 


IN  CANADA  ^ 

the  ronstructinH  industry  hns 
tripled  the  dollar  value  of  its 
annual  business  within  the  frUTfl 
last  ten  years.  1*7 


IN  THE  UNITED  STATES 

the  j^iant  chemical  industry  has  n  e 
dnuhled  its  output  in  the  jJ| 

last  fifteen  years.  yHW 


about  $8.1  a  sltatre,  which  is  aboiit; 
$10  a  share  less  than  their  highl 
Ifnr  this  year.  Can  you  give  anyj 
I  reason  for  the  recent  drop  m  the, 
.price,  and  advise  me  whether  or; 
mot  I  should  take  my  profit,  at 
today's  price  or  continue  to  hold 
on.  They  don't  give  much  ot  a 
yield  at  current  market.  I 

C.E.C. — Montreal.  ; 

At  prevailing  market  of  R4''4  - 


Noranda  Mines  and 


Ivv’ith  other  important  industrial,  “  'luanrini  ii  m  pionucTion.  as 

iorganizat.ons,  has  esiabli.shed  'veil  as  hy  Noranda  Mines  and 

iplant.s  tor  the  production  of  '’’‘he  con.solidated  Howev  nueclion 

I  ,  ,  .  ,  '.^tock  markP!  Hops  pot  .eppm  to  apH  mana^pmcpt  i<;  hi'iii  '’i-aHp 

■chpmicals  npvpr  provioUsSlv  pro-  mflnaEpmrni  i,s  pi^n  ..lanp, 

dlired  in  Canada  '  fia'her  j  Absence  of  anv  funded  debt. 

On  the  a,s.sumption  that  you  are!^'^"'’  moderate  capital, .ation,  and 

more  interested  in  long  le,-m ! ♦►’'^[lorse  .scale  production  point  lo 

growth  potentialities  than  "PPrecialed.  j  substan,  ,al  earnings  for  ihe  com- 

dividend  return  --  even  on  the  ^  K -Hamilton.  pgny  when  production  gets  fully 


connection  would  he  appreciated.  !  .substant  lal  earnings  for  the  com- 
j  r  K -Hamilton,  many  when  production  gets  fully 


“basis  of  your  original  purchase!  We  a.ssume  rhat  your  purchase  'iinderwa: 
price  the  yield  on  the  current'"^  .shares  was  made  on  1  H.  is  i 


'.$1.80  a  share  annual  dividend  ‘  fbe  ba.sis  of  the  longer  term  pros 


H.  is  quite  possible  that  Ihe 
stock  may  .sell  at  lower  lp\-el.s 


Nnn.cflJlable  for  40  vear* 

(CalUhlf  on  or  ifter  Sept-  IS,  I'Wb) 

DenominaHons:  1500.  11,000,  $5,000« 
|2.S,000  and  $100,000 

Trice;  97% 

Vicldins  about  3.90%  to  maturity 

(It  i»  expected  that  •b'se  bonds  mU  be  available  for  debrery 
on  or  about  Sept.  17.  1956) 


ROYAL  SECURITIES 

CORPORATION  LIMITED 


244  ?T.  MMFA  STREET  WEST  •  MO.NTREAL  •  HArbonr  3121 


jclose  on  Frida.V,  August  31st,  tbe  ahoiil  .3  per  cenl  -  Ipeets  for  the  company;  in  which  tvithin  the  neat  riilure  but,  look- 


fiv.onc',,  r^tahlvhfd  1903. 


Offices  .from  eeasi  fe  coast. 


.stock  of  Shawinigan  Watet  and,^^  reason  whv  you'**vent  we  can  see  no  good  reason  mg  furlhet  ahead,  it  «nuld  appeal 

jPower  Co,  l.s  selling  at  closet  dispo.se  of  vour  Shawjni-i"’'^'V  .Vf”'  should  sell  despite  the  to  be  well  wnt  ,Ii  holding  nn  to„ 

ita  high  for  thr  n.iiTant  y^ar  oft  ‘  -  --  -  ■  ■  -  — 

1  ,,  ,  .ftcg.  1  /  cot  holdinga.  If  yon  havf*  faith 

j9.SV4  than  it*  1956  low  of  68L.,.  i 

1^  ,  ala  thp  futiirp  of  Canada  you) 

iThe  onlv  apparent  explanation  of  i 

....  I.^hoiild  have  faith  in  the  future 
{he  decline  from  its  high  for  rhei 

,  ,  ...  .  J  ahead  of  f!h).s  companv. 

I  year  is  fhe  general  stock  market. 

situation.  Most  industrial  »"f<;Consolidoted  Poper  4  MEMBER  OF  THE  BO 

public  utility  .shares  are  today; 

selling  below  their  highs  for  the  stock  of  Consolidated  NENT  ISSUE 

jyP8r.  'Paper  Co.  a.s  a  purchase  today  I 

1  At  84^4  Shawinigan  is  selling  on  am  looking  for  something  that  | 

|a  yield  basis  of  only  a  little  will  give  me  a  reasonable  divi-'  S10s0( 

better  than  2  per  rent.  Dividend  dend  return  together  wit-h  pro- 

on  the  .shares  was  increased,  with  spects  for  an  increase  m  market.  1%/J  rb 

final  di-stribiition  for  19.1.1.  to  an  '’alue  during  the  next  year  nr  Mersey  Paper  P 

anniial  basis  of  $1  80  a  .share  from  .'n.  Would  this  stork,  in  your  opt..  .  I 

,the  .$1.20  a  share  rate  which  had  ’''f'".  f'"  'he  bill  in  the.sc  respect.*?^  (incerporeted  19.16  nnH-t  tb-  law 

I  prevailed  from  February  1947  In'  E  E  B.  Granby,  j 

iNovember  19.1.1,  In  announcing  the  prevailing  market  of  around  -^^2%  Cumulative  Rcdpp 

'higher  rate  of  dividend  it  was  clo.»jng  p,  ice  on  fiida>,  (■Parvaliie*' 

i  J  „  ,  Augii.sl  .31st  stock  of  Con.soh- 

I  staled  that  the  «»xtra  of  25  rents  .  ^  ^  , 

1  ...  .  'dated  Paper  Corp.  is  .selling  cJo«er 

'a  .share  that  had  been  paid  in  ^  ^  ^  ^  i-^c*  a 

to  Its  high  for  the  current  year  nninFNnS  AM 

■  December  of  each  year  since  1950  .  ^  q..  ,  , 

lOf  4/1.2  fihan  to  its  jow'  or  r*  f  $  •  i  $  $  i  i  r-  i 

would  be  discontinued.  I  «,  t,  a,  rreierrcd  a*  to  capital  and  dividends.  Fixed  nimulativ' 


A:’kr«tfl4  Cerpor$riort 
Domminrt  Tir 

Chemicjl 
<fyp$ui’i  Lim<  fc 
AfaKuti^# 
PirMilIao  k 
U>5tfrri  PlyMi'fxxJ  Co. 

Amcrirm  Cv^eimid 
C-  E  'I’l  Trim 
tif  Nemnur* 
I'nio'*  C!irf>id« 
A  Carbon 


fuff  p**tiruUrf 

GROUPED  INCOME 
SHARES  LTD. 
S44H0WE$T. 
VANCOUVER  t.B.C, 


you  participate 
in  both  these 
“growth”  situations 
(and  many  others, 
too)  when  you 
invest  in 

GROUPED 
INCOME  SHARES 

LIMITED 

fA#  \nrtk  Amtrietin  mutual  fituti  that  aftrt  a 
uniqiit  cambhtafiftH  »f  investment^  dividend 
and  tax 


NEU  TSSIE 


MEMBER  OF  THE  BO  WATER  ORGANIZATION 


SlOsOOOaOOO 


1.  .  .  •  J-  J-  J  .  42  clo.sjng  price  on  Fndav, 

higher  rate  ewf  dividend  it  was  ‘  ( 

.  Augii.-=l  31*1  stock  of  Consoh- 
I stated  that  the  extra  of  21  cents  ,  _  „  ,,  , 

I  ...  -dated  Paper  Copp  is  selling  elo'er 

'a  share  that  had  been  paid  m  .  ,  . 

to  Its  high  for  the  current  year 

I  December  of  each  year  since  19-19 

would  be  discontinued.  4, 

I  The  yield  basi.s  on  Shawinigan „„ 

:  is,  of  course,  low  but  this  has.^^j^jijj  ,j^p  existing  .stock  follow- 
-heen  a  feature  of  the  .slock  for  j^g  2  for  1  .split  last  year. 


*5r$mc  ypar.t  now  Explanation  foi 


ENGINEERING 
for  INDUSTRY 

Based  on  many  years  of  experience  Stone 
&  Webster  offers  comprehensive  consulting 
services  in  connection  with  the  engineering 
aspects  of  industrial  facilities.  These  include; 

0  Kxamination  of  Production 
Requirements 

0  Surveys  of  Exisling  Facilities 
and  Methods 

0  Preparation  of  Plans  for  Improvement 
and  Modernization 

0  (.ayoiits  for  New  Facilities  , 

0  P^stimates  of  (Capital  and 
Production  ({osts 

STONE  &  WEBSTER 

(’AhADA  LIMITED 


44  King  Street  W  est,  Toronto,  1. 


A 


'j  On  .Tilly  16, h  last  a  dividend  of 
40  ceni.s  a  .share  was  paid,  placing 
the  i.ssiip  nn  an  annual  Das..?  yf 
$1.60  a  share,  and  an  extra  of  1,1 
cents  a  .share  was  also  distiibu’eri 
which,  with  first  qiiarler  dislri- 
hiltinn  rwf  21  cents  a  .share,  hrought 
'(iisbiirsemenls  for  the  fust  half  of 
the  year  to  80  rents  a  .share.  Al 
market  of  42  the  yield  on  a  divi- 
'dend  basis  of  .$1.60  a  .share  i.s 
about  .3.8  per  cenl.  Eor  a  number 
of  year.s  now,  however,  directons 
ha\-e  followed  a  policy  of  paying 
extras  in  addition  in  the  regiilai 
quarterly  distributions  on  the 
stock,  .so  that  the  yield  may  actu¬ 
ally  bp  higher. 

On  basis  of  ihr  existing  stock, 
net  earnings  of  Con.sol ida led  a\er- 

Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 

Forget  It.  It  can’t  be  done.  Ura¬ 
nium,  titanium  and  bullium  makei 
pleasant  reading  and  pleasant 

dreams  But  long  after  any  specu¬ 
lative  boom  reaches  its  usual  sorry 
end,  there  will  remain  the  sound 
principles  of  investing  used  by  suc¬ 
cessful  investors  today 

fhousanris  of  inve.stois  have  been 
‘receiving  facts  and  intelligent  guid¬ 
ance  from  a  new  magazine  especially  ; 
for  investor.'.  Its  name  i.s,  simply,; 
INVESTOR.  It’s  pocket  .sire.  It’s  easy  ' 
lo  read.  Its  authors  reflect  the  most 
capable  minds  in  the  entiie  finsneia!  I 
community. 

Gerald  M.  Loeb.  for  example,  con-  ■ 
tribute*  a  regular  monthly  column 
entitled  “Double  Dividends."  Mans 
subscribers  tell  us  his  pithy,  down-, 
to-earth  column  itself  Ls  worth  many  ' 
times  the  subscription  price.  In  al¬ 
most  every  issue,  Mr,  Loeb  discus-sesi 
speciDc  securities  which,  in  his  ludg- 
ment,  have  characteristics  iustifying , 
investment  or  speculative  interest.! 
Mr.  Loeb  Is  the  author  of  the  best-  ■ 
telling,  “do-it-yourself”  book  on  how 
to  make  profits  in  the  stock  market. : 
'The  Battle  for  Inve.stment  Survival."  1 
Ever;'  month  this  new  magazine 
Will  bring  you  a  .summary  ot  what 
brokers  mroughout  the  country  are; 
recommending  to  clients  A  separate ' 
department  features  portfolio  anal- 1 
yses  of  readers  who  submit  their  | 
list*.  (A  survey  shows  this  to  be  j 
one  of  the  most  popular  features  of  - 
the  hook.)  A  recently  added  feature.  I 
dealing  with  Investment  Clubs.  Is!’ 
gaining  nation-wide  interest.  I 

And  there  ie  much  more  of  prac¬ 
tical  help  to  every  investor. 

The  subscription  rate  for  INVES- ; 
,TOR  is  $5  per  year.  We'd  be  delighted  i 
t.i  have  you  try  a  special  6-months 
trial  for  only  $2  i 

I  For  your  6-month.s  trial,  print  your  i 
'name  and  address  and  ciio  it  to  this 
ad.  Send  it  to  us  with  S2.  ' 

I  TOiis  may  prove  to  be  the  soundest  . 
t2  investment  you've  ever  made.  ! 

INVESTOR 

The  Guide  to  Timely  lni<rstinp  \  , 

'U6  Broadway  New  Tnrk  38.  NT.  ' 

■T-1  I 


Mersey  Paper  (Company  Limited 

(Incorporated  19,16  nnH-t  tb»  laws  nf  the  Prnvinee  of  Nova  Votia) 

3^2%  Cumulative  Redeemable  Preferred  -  Shares 

(Par  vnliio  $.50  por  ebnro) 

nniDFNns  and  rf-dfaiption 

Preferred  a«  to  rapital  and  dividends.  Fixed  ourniilative  preferential  dividends  at  tie  rate  of  per  anmmi  on 

the  pat  value  thereof,  and  no  more,  and  as  and  when  declared  hy  the  Board  rtf  Directors,  pa-vaile  quarterlv  m  lawful 
monev  of  Canada  on  the  first  day*  of  .laniiarv,  April.  .Inly  and  Octoher  in  each  year,  at  par.  at  anv  branch  m  Canada 
(far  northern  hranche*  excepted)  of  the  (iompany's  hankers.  Dts'idends  will  accjiie  from  September  13,  1956,  the  first 
payment  to  he  made  on  January  1,  19,57. 

.‘siihiect  to  certain  conditions,  the  Company  mav,  al  it*  option,  on  not  less  than  .10  davs’  notice,  redeem  at  anv  time, 
the  whole  or  from  lime  lo  lime  anv  part  of  the  .$50  Preferred  Shares  at  the  following  prices:  if  redeemed  on  or  before. 
October  I.  19,59 — $.52.00  thereafter  and  on  or  before  October  1.  1962  —  -^51. 75  thereafter  and  on  or  before  October  1.  1965 
— -$51.50  thereafter  and  on  or  before  October  1,  l96o — $51.25  thereafter  and  on  or  before  October  1,  1971 — $51,00  there¬ 
after  and  on  or  before  October  I.  1974 — $50.50  and  thereafter — $50.25  pin*,  in  each  case,  an  amount  emaJ  to  all  nnpaid 
and  aerrued  preferential  dividends  up  to  but  not  including  the  date  fixed  for  redemption.  The  $50  PrefJared  Shares  will, 
when  issued,  he  fully  paid  and  non-asscssahle.  The  preferences,  rights,  pnorities,  pnvtleges,  limitations  and  conditions 
attaching  thereto,  including  the  restrictions  on  the  issue  of  additional  preferred  shares,  are  more  fully  set  out  m  paragraph 
(H)  of  the  .'•laliitory  Information  forming  part  of  the  Prosjiecliis. 

$.50  PRF.FF.RRKD  .STOCK  PI  RCHASF.  FUND 

A  $  ,0  Preferred  .‘'lock  Purchase  Fund  is  lo  he  provided  whereby  the  1  iotnpanv  is  obliged  lo  Hse  in  the  rear  19,5“  and 
in  each  vear  thereafter  an  amount  of  money  equal  to  one  per  cetH  (1%!  of  the  aggregate  par  value  of  all  150  Preferred 
Shares  previously  issued  lor  the  piu-chase  on  the  open  market  or  hy  tender  for  retirement  of  $50  Preferred  Shares  to  the 
evieni  that  snrh  shares  are  available  for  purchase  hr  the  (>>mpany  at  a  priee  not  exceeding  their  par  value  plus  reasonable 
costs  of  aeqmsitinn.  ,'»nch  obligation  mav  he  anticipated  hv  the  Ompanv  in  whole  or  in  part  bv  purchasing  $50  Preferred 
Shares  and  applying  the  coal  thereof  in  reduction  of  the  amount  of  any  $50  Preferred  Stock  Purchase  Fund  obligation 
ibereafier  becoming  due., 

TRANSFER  Al-EVI  : 

The  Royal  Trust  Company— .Halifax,  Montreal,  Toronto,  H  innipeg  and  V’ancouver 

REGISTRARS: 

The  Eastern  Trust  f >>m pan y  — Halifax,  Montreal.  Toronto  and  Vancouver 
The  Bankers'  Trust  C-ompany— Winnipeg 

\r e  offer.  a«  principals,  the  $50  Preferred  -Shares  snhjeci  to  prior  sale  and  rhange  in  price,  if.  as  and  when  the  same  are 
issued  and  aereptfd  bv  us.  and  subject  to  the  approval  of  all  legal  matters  hv  Vlessrs.  .'‘tewart,  Smith.  MacKecn.  Covert, 
Rogers,  ''perry  A  •  owan.  Halifax.  Nova  Scotia,  on  behalf  of  the  tiompanv  and  hv  Vlessrs,  McMichael.  Common.  Howard, 
Cate.  OgilvT  A  Bishop.  Montreal.  Giieher,  on  onr  behalf,  who  will  relv  upon  the  opinion  of  the  Catmpan-y’s  Couneel  id 
respect  of  the  validity  of  the  inenrporation  and  organisation  of  the  (otnpanv. 

J*KM1K;  ,$49. .>0  IVr  Sharr  lo  V  irIH  5.n3% 

It  i»  t*Tp<»rtpd  that  intf*nni  shar#*  will  arailahlF*  for  on  or  ^Kovif  IS*  1956, 

\ppb'’dtion  b^rn  madf  for  ibr  liatmg  of  ibe  ISO  Prfffrred  Sharea  on  tbf  Montreal  x^tock  Exchanj^e  and  Thf  Toronto 
Stork  KxrbariE^. 

^  Prosipprtits,  «  hft%  h*>pri  Jtipti  for  rpf^i  strati  on  ivith  the  Fvffistrfrr  of  .loint  Compm*i^  ira  reguirad  hf 

Section  91  oj  thv  Cfimponipx  Art  oj  yoro  >rofifi*  inll  hr  Jontmrdfid  upon  rrquosL 


Ncfibitl,  Thomson  and  Uompanj, 

Limited 

Wood.  Gandy  &  Lompanj 

I  .imited 

Midland  S4*€urilif8  Gorpn. 

F.  J.  Brennan  &  (inmpan)'  (N.S.) 

Limited 


M .  G.  Pitlirld  &  Lnmpanj 

Limited 

Jame$  Richardson  &  Sons 
Eastern  Seenrilies  Company 

Limited 

Stanbnry  &  Lompanj 
Rene-T.  Leelere  Incorporee 


Kojal  Seenrilies  Corporation 

Limited 

Gairdner  &  Company 

Limited 

Harris  &  Partners 

Limited 

Cornell.  Macpllirray 

Limited 


FOR 
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Good  Copper,  Gold  Values 
In  Anglo  Rouyn  Development 


■n'hMt  is  a?ain  being  harveeted 
this  year  out  we't.  The  atoraze 
problem  will  not  be  eased  there¬ 
by.  of  roiirse,  but  reports  from 
i  Kiiropp  indirate  lhal  wheat  sales 
from  Canada  .should  be  main¬ 


time  to  eome,  and  might  even  be 
increased  if  the  season  is  retriy 
as  pitiful  as  It  i.s  described.  Jt  is 
m  the  nature  of  the  busineio.  of 
course,  that  one  must  acceipt  such 
ihinzs  with  a  certain  amount  of 
pleasure. 


right  hand  Is  trving  to  accom-i 
plish. 

Anv  politician  who  .smells  siich ' 
a  situation  is  ohi'ioiisly  all  set 
like  a  bird  dog.  The  trouble  is 
only  lhal,  from  those  W'ho  have 
siimttiered  in  Ottawa,  or  have  at 
least  .siioni  enough  lime  here  to 
he  cornered  by  -wilting  news¬ 
paper  men,  one  gathers  that, 
while  they  can  .smell  such  a  .sitiia- 


,  extensions  could  have  a  length  ofi 
4*5  miles  on^  the  Copper  Rand! 
property  and  has  been  only  par-i 

tially  explored  for  less  than  halfi_  _  _  _ _ 

its  length.  ITie  extension  of  this  I  of  the  productive  fields  but  for 
zone  iindei  l.ake  Chibniigamau  j  the  sake  of  ensiiiing  the  existence 
and  to  the  east  has  been  indicated  of  emergency  supplies  for  future 
by  an  intersection  in  drill  hole ! occasions.  '  ! 

No.  .VI,  located  .S.OnO  feet  east  ofj  ,„ns-lanlial  further  increase 

No.  2  .shaft,  of  feet  assaying!.^  carrving  capacity  of  Inler- 
2..Vi%  copper  and  O.Oa  o/.  in  sold, ' 

and  0.066%  cobalt.  Thr  rp.-«ulls  .  ^  ^  ^ 

inri'pasrd  Canadian  pvipntU  via 
of  the  2eophv!«u’al  .smvov  indicate  _  .  ,  **  i  . 

,  *  .  .  ,:the  Great  hakes  arf*a.  At  least 

that  the  7.onc  extends  .several  i  ,  ^ 

*  *u  4  g  u  t  partially,  this  was  one  of  the  con- 

thousand  feet  .south-east  or  hoIeK  ‘  . 

XT  !  .u  II  u  '.siderations  that  led  to  its  huildmc. 

No.  .t6  and  thi.s  lenalh  util  he  ex-, 

plored  by  drilling  from  the  ice!  Trans  Mountain  too  lends  itself 
during  next  winter.  jto  expansion  and  even  if  .such  an 

increase  in  daily  capacities  would 
'  Ihvo  .Shafts  .  ,  ,  j 

I  from  time  to  time  be  rda.ssed  as 
Two  piodiict ion-si/p  .shaft.s  have  temporarily 

been  sunk  adacent  to  the  main ,  justifira- 

ore  zone,  to  depths  of  over  BOO 

'  tion  for  an  incr.-'ase  is  a  certainly, 

feet,  with  levels  established  at  •  j 

j  .u  t  i-s  ,/u,  J  -.-IS  ,  .  1.-  'I’be  minor  lines  serving  nud- 

depths  of  1  I.S, 40(1  and  ylS  feel.  It- 

,  .  ,  t  M  ,  western  areas  from  .Saskatr-hewan 

IS  planned  to  connect  the  No.  1' 

and  No.  2  shafts  at  the  1,000  f,./'-  «'h‘’never 

,  .  .  ,  I  .u  !  there  is  an  indication  that  a  per- 

hori/.on  m  order  to  explore  the- 

,  ,  ,  manenllv  increased  ll.'s.  demand 

zone  at  this  level  and  for  tram- 

,  ,  .L.  exists.  'I'he  new  fields  in  south 

rvMno  frnm  NIr»  i  cnafl 

.Saskatchewan  are  regard¬ 
ed  as  fitting  nicely  into  such  a 
•future  picture,  ; 

j  Tanker  Rale  Picture 


S^ewell  Appointment 


iContinued  from  Page  1» 


.Saskatchewan..! 
The  property  consists  of  46  claims,  j 
iKstimates  made  hy  C.  W.  Pegg  of 
Rio  Canadian  Kxploration  last  j 
Fehruary,  placed  ore  indicated  by  I 
an  extensive  diamond  drilling  ! 
'program  in  I.Q.S2  and  IP.Vt.  at  2.-  | 
OB.i.OOO  tons  with  an  averageH 
igrade  of  l.B.i'r  over  an  average  i 


Torotlto.  —  Siieceseful.  early  r*-  Rouge  in  norther 
suite  in  f'he  underground  dev  elop¬ 
ment  program  or  the  copper-gold 
property  of  Anglo-Roiiyn  Mines 
Limited  have  been  announced  In- 
day  by  R'o  Tinto  Mining  Cnm 
peny  of  Canada  l.imited.  com¬ 
pany  managers. 

A.syavs  of  fare  sample.s  over  a 
tota'  length  of  40.^  feet  of  east- 


any  of 


A  complete  line  of  mochinery  end  $moll  tools 
of  all  kinds  is  availoble  from  this  Compony, 
We  ore  exclusive  distributors  in  Conodo  for 
many  of  the  world’s  foremost  monufocturers 
of  mochine  tools,  industriol  supplies  Qnd 
moteriols  handling  equipment. 


lihe  true  width  of  the  ore. 


an  average  of  .retl  ounces  per  ton. 

A'1  gold  .samples  sv'eraging  better 
than  0  16  otinres  per  ton  vv  ere  cut 
d.cvvn  for  puiiposcs  of  estimating 
to  n  tn  eunces 

pvfvm  the  propeiiy.  resident 
manager  pavid  Portemis  reports 

that  vvork  to-date  has  been  con¬ 
fined  to  tbe  fourth  and  third  le- 
s-al?  of  , ^^2lo■  Rouyn  s  o04  foot 
(ieeip  .shaft.  The  fourth  is  the  bot¬ 
tom.  level 

Some  P.i  feet  of  drifting  have 

been  achieved  on  the  thud  level. 

Assay-s  results  over  a  zone  length 
pf  B.a  feel  have  been  received.  ... 

shovvirg  an  average  grade  of  ••on  '*1  ♦a 
copper  and  6  62  ounces  of  , 

gold  per  ton,  arios.s  a  true  width  Kntci-pris«  s.s 
p-t  p  1  feel.  Some  values  remain  in  Flicka  a 
tpotwall  and  hanging  w  all,  since 
the  true  width  of  the  o-e  zone  ,7 

■  t  this  horizon  is  14  to  16  feet  r.Ifrmna  6 

a.s  exposed  h.v  the  crossciil.  r.nMmanii*  s 

Chib  .sampling  on  the  east  w  all  ',Xp'inrt  u 
ef  the  thi’-d  level  Cios.scut  aver-  im  s 

Tged  7  <‘ODpei-  and  nP.l  oiin-  Im  I.iih 

eef  in  gold  iineiil.  over  the  bps!  kamlar  a 

section  o<  a  2  26%  coppev  anH  ,  „p  ,n 

0.054  ounces  in  gold,  aevos.s  a  line  take  rhih  vn 
n-ifltb  of  16  7  feel  l.asjie 

t  ^  t  .  J  .  l,nn-F,rhn  ftO 

A-nglo-Rouvn  Mines  1. muted  Is  ij 

locatpjj  25  mile-  from  I  jr  I  ,a  vi'am  Oka  t1 


rwtrail  by  NAk.T«h. 


UNLISTED  MINES 


76  Branch^x  Across  Canntitt 


eastern 


'I'he  tanker  rate  picture  is  dis¬ 
turbing  only  In  this  extent:  Much 
of  the  current  tromendoiis  de¬ 
mand  for  crude  oil  in  w  estern  Kii- 
rope  is  baaed  on  the  extraordinarv 


cellenl  mine-making  patential. 
ember|One  of  the  most  recent  holes  in- 
nt  .As-  tersecled  4.5  feet  avraging  2.2';. 

' copper  and  6.0.5  o-zs.  gold  per  Inn 
Slates  at  a  vertical  deipth  of  ahoiil  400 
and  a  feel. 

Ii.h  of  ptojeciion  of  this  zone  to 

- the  wesi  under  the  lake  has  a 

length  of  about  2.0(H)  feel  on  the 
proposed  ('oipper  Rand  property 
and  appears  to  line  up  with  the 
important  Merrill  Island  ore  zone'or  In  anything 
on  the  west  shore  of  the  lake,  planned  recently 
pm.  ;  Parallel  zones  under  the  lake,  in-l 

'dicaled  hv  geophvsical  siirvev.l  „„  , 

*  .  *  1  .  quest  r 

will  also  he  explored  from  this  .  ... 

i  rr-p  connection  w  ith 

.shaft  which  will  he  sunk  in  the 
I  moie  months  ahr 

,  fir.st  instance  to  a  depth  of  6.50 

'»  on  the  basis  e 

'*  !  feet.  'Phis  .shaft  is  located  about  .  ,  ,, 

money  costs?  Mo 

.  .2  (HHI  feet  north-east  of  the  mam  ,  .  . 

,  lation  to  the  eft 

.shaft  of  Campbell  Chmoiigamaii 

,  ,,  Mines  I,ld.  lo,.  o,- 


etween 

the  lines 


Canadian  Dollar 
QuoIoHons 


MARKET  AVERAGES  AND  VOLUME 


MnxTitFAi,  STOCK  ExrHkxr.p, 
rill 

5ugiJ«  >'  Cvn 

k.ugus'  ’s  .  I V’ t 

4'agus'  to  .  'll  ’ 

k-Ugusi  n  .  Ill  ? 

septembe'  '  . 

■SpptembF*  t  ...  iitt 

wreL  ...  0  6 

Hiyh  •  ’  'p  ■ 

10y6  T-rw  17“  : 

itinoNTo  Ators  F\rnA\r,F 

4u*u»*  ■’* 

AUSU£»  . 

Au2u?»  .  <2:  V. 

September  '  . 

5«ptembf'  i  i'*’.'*' 

Cha.'is<5  '•••k  •...  •  ’.L* 


Tanfra 


in  hfB  frtrtnhinBf'fphf 

^  rrf*>r»  tnt 

Pm 

■T  ***1  teaArt  irkn  i>  »'*n*b^* 

rraHin;  l'n»t  u'hit  Ho6l 

nn(  uritifn  in  ihem.*’ 


aP.SA 

in 


W  <•. 

160.07 
163  .'St 
166,.>0 


irfIT  TOFR  JllOCR  FXCRANT.T 


I  l>Mtv 


and  .T'j  ft.  r>f  6%  ropprr  in  two 
nf  thp  holes.  I’his  /one  and  parallel 
7onec  in  the  int^^rs  enins  .S.fWI  feet 
under  the  lake  u’lll  al'so  he  ex- 
ploi  ed  from  this  new  shaft.  i 

Due  to  the  tonnases  of  ore 

indicated  on  rhe  two  piopei*!  le.s 
and  in  the  intere.^t.^  of  effirirnev j 
lideration  will 
! ,  Ide  ff]\  en  to  negotiating  with  Chi-, 

.  .1  .T2  _  j 

hongamaii  .facnlet  Mines  Lid.  with 

=  I  i«  .  .  ; 

r»fti4  a  \  ien'  to.ean  ying  on  the  opeiat- 

ions  of  that  company  and  C'op«per 
8;44.;{n»Q:i;  Hand  with  one  large  milling  plant, 
\5tth  daily  4*c;paeity  of  hetween 
'..'SlVt  and  Ut.Pni*  tone  per  day  If^ 
effected  -nrh  a  f  on»hined  oprt  a 
•nulH  result  in  the  large-.t 
ill  in  rhe  Phihofi^arpau 
...ne  r\i  fhe  largest  copper  Pt'o  • 

6.2a 

11  aO  ’o  r* pnada  and  Muth  the 

2.2..50  iittliyanon  of  a  pew  lo\v  .ro<;t  - 
^*‘2?  talliM'giral  p]-Are«s  could  re'si/^Fin 

1  90 

4  .i0  I’^latn-ely  low  operating  mats 
6,00  which  may  make  it  po.vsihle  to 
RO  "  ^  copper  contenlj 

R,7.T'as  lou’  a.«  ^4'“/-  at  a  profit. 


Ktigtis*  ^ 
AUJU£»  't' 

•epiember  "• 
reptejr.be’’  * 
rhAJtse  ' 
Hi?*' 


IfcA.A.y 


^nitr  rearleea 

Tlier  jead  hef-Aren  the  )ir»et  of  roiij-  rnpreipoofifrirg, 
Ther  see  |he  paper  tii^re,  ar*H  Interpret  it»  *ign»fi''ar''€. 
Paper  lia«  rha i ar ter an<^  reveals  the  rhararter  of 
fho;e  uho  select  it  for  their  rorreeponHenre.  Snperhn<5 
J.inen  Kejoid  is  A  paper  with  li  tiaHition  behind 
R  )'aprr  of  inteprilr.  Its  i!na««timinj:,  iindevialing 
f  vrrllenrf  dors  justice  to  those  who  will  not  rondesrend 
to  do  anv  indignity  to  thcniseLet  nor  to  those  wiih 
whfun  ther  deal. 


(  ln««  1n(.  Velnm« 

fcs  fit  ’  ifwi.ono 
6s ‘.fi  i-.V^noee 

6?  '0  ’.eso.oeo 

6Sfi.  l>'»n.ooe 


iugan  V 
Kugus*  "VI 
Augus’  5O 
AurJi’ 

Septembe*^  ’ 
Septe.»r.ber  i 
Cha’ise  For  u'B«k 

1.054 


economy,  con 


For  *011  tw  "wrI'IHJ  •»  fni  II*  IPI 

•5  •  If  10  2  pap»* ,  on  It  I  U«  k««r  la  gnod  •nnt,  gh. 

'a-hTf*  nfrlsring  I»tr»rK**di,  ptpe-r  tor 
flori}pT«nr|  jpr«p't#d  fof  pnilfrit^,  ♦  ♦ 


Conodion  Quotations 
On  U.K.  Securities 

Siipplirrt  by  Kippen  A  (  n.  In. 

'  5v  s'  Tuf-.da'-.  zppmmbpr  4' 


anri 


Bew^ter 

Bril.  Muminiim 
Brit  Pptrni 
Cnurtaiilrl.s 
Daily  'vlii-’ni 
Ford  of  BnglanrI 
Hawker  Sirliiplcy 
HiiHsor’s  Ray 
Imp.  Chemicals 
Stewart,  k  I.IoyH: 


C0«.  »*Nf  tlulT'O 


IS  rnming  nr  gnmg  Ppi'lsh  the 
ihnnght.  Rut  there  i.a,  shall  we 
say,  at  least  s  bit  of  mnnelaiy 
cnnfiisinn,  wilh  manv'  a  left  hand 
having  nn  idea  as  In  whal  the 


Mnlr»r$  5me«  It 


1.00 
.5. 56 
26  ,56 
.5  66 
6  .50 


Offir#  a*  RrnnrX  Off>r*4  nl  WinnifTag  onW  V« 


Oillt  Sr,  Jarnm*  nn<F  OnnI  faltnud 


Copper  Merger 


uoutd  he  entitled  to  r’rreM’i 
.rhai’e  of  Copper’  Hand  for  earh 
i  tvriD  shai’e*  of  C'^pper  Cliff  held, 
or  !>0  for  40  lario.  and  each  Noiv 
Royran  .shareholder  '<’ould  he  en- 
1  titled  to 


one 


.lAMES  RICHARDSON  S  SONS  -  INV'ESTMliNT  DEALERS 

EXECUTIVE  APPOINTMENTS 


lerrive  Cnoper  Rand 
.shares  at  'he  rate  nf  21  shape.s  rvf 
Capper  Rand  fnr  each  46  shares  nf 
N'ew.  Rny-ran  -'Vill  cease  tn  he  trad¬ 
ed  nn  any  stock  exchange  and  the 
shares  of  Copper  Rand  -vtl!  eh 
Uraded  on  the  Tnrontn  .Btnrk  F.x- 
chatige  and  the  Canadian  .Stock 
I  Rxrhange,  and  it  is  hoped  to  effect 
jihe.sp  listings  earl.v  in  Ocfoher, 

1 6.56. 

!  Copper  Rand  vill  have  issued 
4.616.427  .shares  and  will  hold  min¬ 
ing  properties  wuh  an  area  nf  11.- 
,6.50  aeres.  It  ,vil|  have  eash  in  ex- 
j  res.s  nf  ^.i.fklO.fiOO  and  wull  hold 
Inver  1.000  (ViO  shares  of  Chihnii- 
I  gamaii  .laeiilet  .Mines  l.td.  and  64.- 
000  shares  in  the  capital  slor-k  of 
Fastein  .Mining  Ar  .Smelting  Corp- 
oialion  Ltd  ,  with  a  combined  »-iii- 
lent  market  value  of  approximal- 
o|v  116.000,000 

Copper  Rand  will  hold  proper¬ 
ties  eovering  a  length  exeoeding 
.5  miles  on  the  main  ore  zone  in 
which  about  10,000  tons  nf  eopper 
ore  per  vertical  foot  of  about  2% 
grade  has  been  indicated  by  drill¬ 
ing  from  siiTface  to  a  depth  of 
about  .500  feel.  A  limilesl  number 
of  hoies  completed  to  tljc  1,000 
fool  hoi  iz.oii  have  psoved  the  ver¬ 
tical  l•onll^lllll.v  of  this  me. 

Drill  Hole  R-76.  rouiplelr-d  re¬ 
cently,  inlersecled  60  feel  av'nr- 
aging  .5%  sopper,  including  14 
feet  of  ,5.6',.  between  606  and  636 
feet  in  the  hnie  at  a  loeation 
about  .500  feet  east  nf  the  Nn.  7. 
.shafi  This  lesiill,  secured  below 
low'er  grade  intersections  Ip  sha). 
Inwiet  holes,  indiealey  that  an  im.  j 
orovement  may  b*  expected  in 
the  grade  of  ore  at  HP'Pth  aueh  as  j 
experienced  at  the  rnme  r>4  Camp¬ 
bell  Chibnugamau  .Mines  Ltd.  { 

This  ore  zone  plus  ifs  protected  ' 


Senior  exonAtive  apRomlmonf^  h^vc  rprendy  bpcn  announced  by 
James  Kir.hard.son  5:  Sons,  Investment  Dealers. 


Norman  J.  AleianHer  lias  l>ecn  appoiulerl  l•cI>lll,v•  (rcnccal  Manajjrr. 

Mr.  McxanHcr,  wlio  lia.s  Itccn  ,''ii|icrv  i»or  of  |  he 
Finn’s  llrilish  ( Inlimtltia  oiul  .-Mbcrla  (tfticesand 
Rp.siilctil  Maiipocr  in  Naucoii ver,  will  a.ssiirnr  hi.x 
new  [vosilifiti  al.  I  lie  l•’,x'c<•ul  i vc  ( )flicc,v  in  Winnipeg 
on  (Iclolicr  I.  ID.'ifi,  wlicrc  lie  will  assi.sl, 

Mr.  H.'ilpli  I).  Hokcr,  (icncrol  Matiof;cr. 


Royal  Bank  Manager  in  Havana* 
sees  imports  arrive  from  Canada 


Thomas  E.  Pilkint'ton  has  liccn  appoiulcd  an  .\ssislaiiL  (icucral 
Matia"cr  in  charge  of  llic  ['irm’s  iiivcsIinctiL 
luisincs.s  iti  Rrili.'li  ( ’siliiiiiliiH  aiitl  Allicria. 

Mr.  I’ilkiti"! oil,  who  ha.s  liecti  Ivc.sulcril  .Mariapcr, 
Tomnlrv,  and  .''upcrvT.sor,  Otilario  ( Iftice.s,  and 
who  wa?  fc»mi<rriy  with  thr  Firm  in  Nsneouver 
for  fifteen  y-ers,  .sTTcoeeds  Mr.  Alexander  as 
•  VancotiTer  Besident  Manager. 


Norman  J.  Alexander 


Thomas  £.  Pflkington 


Stewsrt  B.  Phipps  has  been  ap|Ktinlpd  an  Assistant  (Icncral 

Manager  in  charjzc  of  Ihc  Firm’.s  investment 
btisiness  In  Onlat'Uk.  Mr.  Fhlpps,  who  ha.s  Iteen 
|{(■.•.idcnl  .MannvfT  of  Ihc  (’a|oary  Oflicc  and  lalcr 
Ihc  IN'innipco  Oflicc,  siicrtxwls  Mr.  I’ilkinoluii 
a.s  lirsidciiL  Manaocr  in  'I’oronlu. 


UeCtor'J.  Vidricaire  has  been  aiiikoinlctl  an  Axsislanl  ficiicral 

Manager  in  charge  nf  the  Firm’s  investment 
b'lsiness  tn  the  Pro'vtncf  of  Quebec.  Mr. 

^  idricairc,  who  has  been  with  the  Firm  fnr 
stTteen  .wears,  al-so  retain.s  bi.s  present  position’as 
Resident  Manager  m  Montreal 


Rofo'  Iwt  C.»!»*odr  fcw* 
ottebfi^Bd  m  Cube  nftc*  J  999 


Over  /SO  branches  m  Canada.  /O  branches  'n  Central  Antsr'ca, 
South  America  and  the  West  Indiei  Offices  m  New  Ysrk.  lendon 
and  Paris.  Correspondents  the  world  ever. 

Assm  txerm  3’/*  iitiioN  omiAt* 


Hector  J.  Vklnesire 


Stewart  B.  Phipps 
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Expanding  Newkirk  Organization  Reveals 
Large  New  Prospecting  Ontario  Ventures 

Toronto,  —  Npw’kirk  Mining'rtrilling  to  follow,  in  Pithpr  iindprianH  artmini.stpiTfl  by  thr  Npwkiik 
Corporation  ha.s  partislly  liftpri|waf  nr  .schedulprf  for  thP  otJiPr,  Mining  Corporation  organir.ation. 
thp  wrap.c  fi'om  two  hugp  air  and  9  proppiMies  which  .strptch  right!  In  Briti.sh  Columbia,  .SalamPt 

ground  prosppcting  vpnlurp.s  that;  acros.'i  ;hp  camp.  I  Mines  Ltd.,  associated  with  the 

It  has  had  under  way  for  about’  Apart  from  its  direct  holdings  corporation  through  Meta  Ura- 
four  months,  I  in  the  Chiboiigamau  copper  mi-  nium  Mines  Idd.  which  has  the 

It  also  is  i-pvpaled  that  company  ning  area,  the  coi-poration  has  di-jmajor  financing  interest  in  Sala- 
holds  a  in  ppr  cent  intere.st  in;  reel  or  indirpct  interests  in  an-jmet.  is  more  than  half  way  to 
another  airborne-ground  explora-jother  29  properties  which  includeiits  objective  of  proving  up  1,000,- 
tion  effort.  'those  of  the  promising  Bateman  OflO  tons  of  one  per  rent  copper 

The  biggest  project  —  dubbed  Bay  Mining  Company.  Yorcan'in  an  easy  and  cheap  to  mine  de- 
simply  .lob  210  by  Newkirk  Mi-  Bxiplnratinn  Ltd.  Roycan  Copper  posit  near  Greenwood, 
ning  Coip.  engineers  has  been  Mines  Ltd.,  Newlund  Mines  Ltd..  interest  in  rnmnaniec 

underway  since  April  when  a  Massberyl  Lithium  Co.  Ltd.  and!  ‘ 

Photographic  Survey  Corp.  air-  Quebec  Labrador  Development  Dne  of  ihe  mo.st  aggi  essive  and 

naft  laden  with  geophysical  Ltd.  g.owing  mining  empires  in  th, 

entiipmeni  started  an  airbornei  Pro.^pecting  and  exploration 
Mirvey  of  a  fiOO-squa re-mile  area  and  development  are  only  three  ^  Att  totH  Newkn^' 
of  northern  Ontario  bushland.  ^phases  of  Newkirk  Mining  Cor-  ^11  told.  Newkirk  Mining  Corpo- 
The  area,  virtually  unmapped  poration  s  current  activities.  .TVth.-oLh  tfi  ^i' 

from  a  geological  standpoint,  wasi  Through  its  substantial  f'nan-. .  .  ^ 
chosen  by  the  corporation's  en-  cial,  technical  and  other  resouites  ^ 
gineers  as  a  likely  .s.p>ot  for  de-'it  is  currently  bringing  Faraday  ^ 
posits  of  base  metal  and  iron.  Uranium  Mines  Ltd.  into  pi'odi'c-' 

Results  of  the  airborne  survey  tion  in  the  Bancroft  area,  Onta-  j  ‘x, 
confirmed  the  engineer's  geolo-  rio.  That  company,  fully  financed,  "PP  rvnitnw  .t  l  ei  i  itoi  le.x. 

gical  theoiies  and  inteipretations  by  an  SS,.")  million  debenture  is-:  An  idea  of  the  scope  of  the  cor- 


iinnald  A.  Dobson 

.^ppointmpnt  of  Donald  Dob¬ 
son  as  Sales  Manager  of  the 
'.Scott-.Atwater  Division.  McC'il- 

and  a  2.i-man  staking  team  was  sue,  holds  a  $29.7.i4.8f)fl  contract  Pfuation's  activities  ant.  holdings  a^nmmee'd  by  C^yde'Kinzcy 


Sheep  Creek  Dividend  ’Cfl«eiyndo  Copper 
Earnmgs  Up  Widely  IS;;’’  ;'„^d*  SS’  c'r’'e ' 

-  'Property  in  the  Beattte-Lyndhurst, 

Vancouver.  —  Coincident  with  ropper  area,  reports  that  geolo- 

release  of  operating  figures  cover-  51"' Prtyerty  ha.s 
.  ,  r  ,,  proceeding  and  that  .T.  D 

mg  fi.seal  year  ended  May  .21st,  McCannell.  consulting  geologist, 
1956.  directors  of  Sheep  Creek  i-s  visiting  the  property  to  make 
Gold  Mines  Ltd.  deelared  a, a  personal  examination  and  re- 
dividend  on  company’s  stock,  pay-,  ropifoenda lions.  P  r  e  1  i  m  i  n  a  ry 
ablp  Novpmbpi*  Is-t  ihp  .^hairhoM*, y* bpfore  thp  company  wa« 
CIS  of  record  Oetober  1st.  of  5  encountered  very  heavy 

cents  a  .share.  This  is  the  first '  sulphides  over  widths  up  to  200 

a  .share  was  made.  Starlight  Mines  I.td. 

.^nnual  report  shows  net  eain-  _ _  ^  _ 

ings  for  ilie  past  fi.seal  year  of  | 

,S268,694  as  compared  with  previ-  P|af|  MArQAr  Qt 
Otis  years  figure  of  $202..268.  "  5|s.i  vri 

Rarnings  uere  equal  to  20  cents, PlUAr  Anri  i 

a  share  on  the  1.87.5.000  shares; •  CAUB  IXIVCf  MtlU 
outstanding,  as  against  11  rents 
share  in  the  year  ended  May  21. 

195.5.  _ _ 

Net  smelter  returns  for  the,  . 

period  under  review  amounted  to'  Vancouver  -  Shareholders  of 
$1,188,029.  up  from  $782,2.55  in  the  Peace  River  Natural  Gas  Co, 

I  preceding  12  months  Ore  re-  Ltd.,  at  a  special  meeting  to  he 
; serves  at  the  latest  year-end  held  here  on  .September  10th. 


Pacific  Pete 


To  "his  new' post  with  McCul-.the  ore  at  the  company’s  Mineral  .standing  stock  of  Peace  Riven. 

Kinc  lpaH-7,inr  minr  Windpr-  will  ipcpivp  twn  sharps  of  thf 
R.C'..  is  surh  that  he  could  company  for  each  three  of 

Peace  River.  Kffective  date  of 
the  amalgamation  will  bp  Atig- 
jij  ust  1.  1956.  subjeet  to  the  Sep- 


more 
in  ail  mere. 


stimate 


reserv’cs 


iton  area.  I  Mackeno  Mines  Ltd.,  on’  of  the  centrated  in  searches  for:  copper 

Of  the  scores  of  anomalie.t  — itwo  furthermost  north  .silver-basei gold,  lead,  r.inc,  .silver,  nickel.  rinhsnn  hiin 

magnetometer  and  elcctromag-  metals  mines  in  Canada,  is  pro-  iron;  uranium:  lithium;  oil  and  ovr><,vion/^£. 

netic  —  outlined  by  the  survey  diicing  high  grade  silver,  lead'gas;  and  al.so  for  other  minerals  u  ’  ;  ^^d  merchandis-  give  no 

the  corporation  has  :  D  staked  and  zinc  with  a  mill  rale  of  1.20  that  are  currently  becoming  more  Tf”  tqsr  hn  „•=>•  oro^pect 

three  of  the  largest  and  most  in-  tons  a  day  at  Keno  Hill,  Yukon,  important  with  the  rapid  advances  L  7_  tnr-  inline  Ka,  '  Proven 

leresting.  high  intensity  magneto-  Mackeno  is  an  as.sociate  compa-  being  made  in  r-  — Manager  fo,  .Iiilius  Ka,-  I  loven 

meter  anomalies,  the  biggest  of  n.v  of  and  is  lechnicall.v  operated  treatmenl  techniques, 

which  is  2U  miles  long  by  one- 
half  mile  wide:  and  2i  staked  six! 
plerf  romagnetic  anomalies  for' 
their  base  metals  chances.  , 

Tying  up  Loose  Knds  i 
t.,oose  ends  of  the  project  are 
still  being  tied  up  but  already! 
rorporation  engineers  and  geolo-| 

gists  are  laying  out  detailed  ex-'  Toronto:  Receipt  of  $1  million' niekel:  2  29^;  copper  and  1.2.'= 
ploration  plans  for  ground  work  from  new  financing  and  a  sub-  nickel:  and  691e,.  ropper  and  r  I 

so  that  the  base  metal  and  iron  stantial  increase  m  ore  reserves;  i.]2G  nickel.  The  drive  to  the  Chib.  Joculef  itariV  Up6raTI0n 

indications  can  be  iiu'estigaled  as  on  its  extensive  Sudbury  district  , vest  is  continuing  in  good  ore.  Toronto  —  Chiboiigamau  .Taculel 

Principal  work  on  rhe  6.50  level  Mines  Ltd  reports  that  diamond' 

;  confined  to  driving  east  to  in-  drill  hole  No,  V92  at  the  com- 
terscct  the  Rozen  zone  about  1.400  pane’s  Chiboiigamau  property  ha 

from  Sioux  Lookout'."  ,  undergrounrt  vehipmem  or^oia-  pH  over  a  length  of  .55  /1.  to  per-,  new  No,  2  zone.  The 


long  range 


Arcadia  Nickel  Adds  Widely 
To  Ore  Reserves  at  Sudbury 


of 


From  194P  In 

metallurgical  Umited'''hVsicry  r  m^^VnV^m^^^  mm  ger  '^e 

and  was  appointed  as  vice-presi-  averaging  1.88  per  cent  lead  and  =  r...,cia  . 

tirn,  in  )»n3  pnr  nnn,  -,nn,  ".•.■nmni-"'  'S 

.severing  his  connections  witn  for  about  two  years  at  the  Pre-  reached 

Kay.scr,  Mr.  Dob.son  handled  the, sent  mill  rale.  means  of  assessments  hv 

O’.irhrr  Scolt-Atwnirr  distribution ,  Hifip  is  no  ira«on  from  present  and  rnginoprs 

iior  the  Maase  Equipment  Com-  information,  however,  Mr.  Doetlc  combined  companies  un- 

p.  ny  Limited  of  Montreal.  He  is  .said,  ivhy  the  m  e  should  not  eon- ^pp  i^p  name  of  Pacific  Petro- 
a  so  a  \eteian  of  5  years’  service  tiniie  below  the  present  bottom  leum.s.  he  states,  will  he  m  a 


bv 
geolo. 


vitb  thp  Royal  Canadian  Navy  level, 
during  World  War  M. 


New  Maiagash  Mine 


soon  as  possible.  Until  last  de-inickel,  copper  and  platinum  pro- 
tails  have  been  attended  to  the  perty.  is  reported  by  Arcadia 
corpni  ation  is  not  revealing  the  Nickel  ^^orp.  I.td, 

^ver*  'h''?s''"k'nown''”to '  b^nor'fai  '  Extensive  diamond  drilling  and  ft.  histant. 'The  drift  has  hen  slash-  returned  twn  intersections  in  the'  Maiagash  its  holdings 

ver.  It  IS  knoun  to  be  not  fai  ^nrfp,. ground  development  of  hold-  prf  over  a  length  of  .55  ft.  to  per-,  new  No.  2  zone.  The  first  section  here  ductive  land 


rt.hern' Worthington  Offset  oiit  installation  of  double  track  to'nf  25  feet  from  116  feet 


scheduled 


start  tapping 


tion  stage.  Geophysical  survev-  I”'’"  and  a  deep  diamond  drill,  obtain-,  - 

mg  is  underway  and  drilling  1.,  have  been  secured  in  concentrat 

scheduled  lo  follow  shortly.  Again.l  Latest  development  in  the  Rob-  mg  the  No.  2  shaft  area.  ore  to  dale 

exact  location  of  the  project  has  io.son  zone  i^casioncd  tbe  The  East  drift  on  the  .2.56  leiel  UnHcrwriting  hv  Acr  Invest-  panv,  which  emplo 

not  been  revealed  as  yet.  I'casscs.sment  m  '’|ev  has  been  extended  584  ft.  from  the  rnent.  Ltd.  of  266.666  shares 


of  rhe  ex 

The  third  aii  -and-ground  expio-  '''''•‘''"2  .$2T.5  and  1.56.666  shares  at  .$2  for  erease  production  and  Us  expen- 

ration  venture,  in  which  a  16  per  the  .YtO-foot  level  wneie  level  is  opening  fine  ore  in  the  ,ti,n6n.666  has  increased  cash  funds  ditures  have  hern  paying  off, 

516  raise.  m  approximatel.y  $1,866,666.  There|  The  Maiagash  company  is  in- 

The  manaegment  has  deposited  is  a  further  $1,666,666  invested  in  vesting  $1,666,666  for  new  htiild- 
.$.27. .560  with  the  Hydro  Electric; buildings,  equipment. supplies  and. ings.  machines  and  marketing 

-  •  '  e  H  .  ■  ■■  la  ga  sh  engineer,  who  ha 


rent  interest  is  held,  is  being  nf  ore  per^  vertical  foot  w 
conducted  in  conjunction  with  vclopcd.  The  most  recent  work 
ether  well  known  names  in  the 'on  the  8.50  and  800  levels  leads 
mining  exploration  business.  De-  the  management  to  expect  that 


pi-efeircd  position  to  cany  out 
requisite  development  on  proven 
properties  without  undue  dilution 
of  present  shareholder  interests.' 

This  improved  ability  to  fin¬ 
ance.  Mr.  McMahon,  says,  would 
relate  to  Paeific  Petroleums  oil 
and  gas  |•eser^’es  and  production.; 

f  potentially  pro-’ 
its  12'?  per  rent 
interest  in  Westenasi  Transmis- 
lon  salt  deposit  this  sion  Co.  Lid.  and  its  ownership 
to  hoist  of  refineries 

or  almost  -  -  - 

of  its  other 

the  Dom-  Lyndviie  Mines  Ltd  reports 
inion  .Salt  Co.  hopes  to  produce  that  magm  lomeler  surveys  have 
“at  least  as^mueh  as  its  <8.804  been  eompieted  on  the  eompanv’.s 
tons  in  19.55.  ’  The  Amheisl  com-  .Mgiiehelle  property,  and  that  the 
''  company  has  acquired  a  770-acre 
at  men.  spent  heavily  m  19.5.2  to  in-  p,.operty  on  Beaudel  township  in 

northwestern  Quebec. 

The  siiriey  indicated  three  ano¬ 
malies  on  the  former  propert.S'. 
according  to  H  .1.  Bergmann,  the 


nder  1.006  tons  per  vertical  foot  ran  he  Commission  of  Ontario  to; on  prcprodtirtipn  expcnse.s,  Anyiarrangements.  Jts  M 


tails  of  this  project  are 
wraps  but  it  can  he  rcpoited  that  mai 
r‘on  and  base  metals  are  the  key  Pre' 
minerrls  being  sought 

Apart  from  its  own  original  pciT 
discovery  work  in  the  three  major  per 
Ontario  projects,  .Newkirk  Mi-  horizon, 
ning  Corporation  voi  tinues  to  be  -ppp  increased  tonnage  estimate 
extremely  active  in  swiftly  gain-  j,  based  on  the  expectation  of  the, 
mg  represenlalion  in  areas  where  company  developing  appt  nximate- j 
new  mineral  discoveries  are  tnade  ly  ],on6.'666  tons  of  ore  down  th  a; 
hy  its  own  or  other  mining  com-l^ppt,h  ^f  1.606  feet  on  the  Robin- 
panics'  mineral  scouts.  .j„n  zone.  TVie  Rosen  zone,  fnr- 

Fnllowing  the  Raglan,  Ontario,  mc-iv  known  as  the  Ger.sdorffite. 
niekel-copper  find,  16-claim  group  con.sidered  to  be  about  equal  in 
n  as  staked  by  the  corporation ■  anb  grade.  As  less  is  known 
hardly  the  discovery  group  in  Ra-  apout  the  other  two  zones,  the 
glan  Township  and  an  18-claim  Howland  Pit  and  '7,"  or  Swamp 
property  was  optioned  in  nearby  ^ones.  a  .smaller  potential  is  en- 
Ashby  Township.  visioned.  Combining  the  potential 

When  a  base  metal  discovery  j^ese  four  zones  a  total  of 

was  made  southwest  of  the  famed  2.560  066  tons  is  indicated,  to  the 
Manilouwadge  camp  in  Ontario,  I'ooo.ipot  level, 
the  rorporation  rapidly  staked  an 
]R-rlaim  group  tin  Township  8.5i. 

.4etive  in  West 


re- . 

to  N.S..  shaft,  whose  reserves  a|.p  commended  detailed  mapping 
roduction  depleting,  will  he  closed  when  around  anomal.y  C  to  serve  as 
bank  the  Pugwash  mine  begins  opera-  *  guide  in  planning  drilling 
s  nnt'tions,  A  pioneer  roek  salt  pro-  Drilling  "  ill  be  carried  nut  on 
oiigh  dueer,  its  hislor.v  dates  hack  to  this  anomaly  jn  addition  to  Ano- 
'1918.  maly  B', 


bus 


In  view  of  the  nearby  Worthing¬ 
ton  mine  of  International  Nickel 
„  Co.  of  Canada  having  developed 

Corporation  pro.spectors  are  ^  ^  ,h  of  1.766  ft., 

again  this  .vear  m  the  west-  f  „,,nagemenr  feels  there  are 
ern  provinces  and  he  Yukon  and  '  ^  ,hoi  me 

Northwest  TerntoriP.s.  F  o  u  r  "  u 

groups  are  held  at  present  in  they”  ^ 9*rinn i  ^vei-ticallv  and 

Yukon  for  base  metal  chances.  ..  • 

with  preliminarv  work  having  bc.yond  which  "’”''',^1 
been  carried  out.  doubling  re.serves  to  .1,666.666  tons 

A  new  base  metal  find  in  the  2.666-ft.  depth. 

Tramping  Lake  area,  Manitoba  Recent  underground  develop- 

"rPDP  of  wipspiraH  activity  by  has  added  to  the  oip  pictuic 

Hudson  Bay  Mining  and  Smelting  mate'iall.v,  as  a  re.sult  of  lateral 
on  its  reportedl.v  promising  show-  work  and  down  drilling  between 
mgs  -  has  been  followed  up  by  levels,  in  the  accelerated  program 
the  corporation  with  81  claims  to  ru.sh  the  property  to  production 
having  been  optioned.  A  group  at  1.666  tons  daily,  I 

has  also  reeently  been  staked  for  A  vertical  drill  hole,  sited  Tsj 
hasp  metals  at  a  new  find  at  an  ft.  east  of  the  .shaft  on  the  .566 
undisclosed  point  m  Saskatche-  leiel,  intersected  2..2'‘r  combined 

wan.  In  British  Columbia,  a  group  nickel  and  copper,  plus  precious 
has  been  staked  adjoining  the  metals,  over  76.4  ft.,  commencing 
copper  property  of  Salamet  Mines  fit  «  n.  below  the  level.  Of  this 
«  length  4.2  ft.  averaged  2.61 '‘I-  eom- 

Swingtng  back  cast  to  Quebec,  i^jncd  metals  with  a  .5.4-ft.  length 
*  26-clajm  gimiip  has  been  staked  ^vithin  the  section  running  .5.1'".. 
m  Cavalier  Township.  Allard  Ri-  nickel  and  6.R4''r  copper  with  a 
ver  area,  for  ba.se  metals  pro-  averaging  n..29% 

'•■’''f.y’''’  ,  ,  copper.  I’his  hole  proved  vertieal 

Quebec  is  the  scene  of  the  cor-  ‘'"""nutty  of  the  oie  ^y  be- 

poratmn’s  most  roncentrated  cur-  gl  7  T  v, 

rent  effort  -  either  directly  or  Yne  drive  on  the  866  level  has 

indirectly  through  associated  com-  "’^'’”'‘1. " 
panjp5  date.  The  East  drift  has  been  ex- 

Work  is  underwav  nr  planned  approximately  12.5  ft,, 

for  the  16  groups  (9  466  acresi  having  eneounteied  ma.s.sive  siil- 
it  holds  m  Chibougamaii.  Geophy-  r-l'ides  the  greater  part  of  that 
sical  surve.ving  is  being  carried  distance.  A  2R-ft.  length,  within 
out  on  one  properly  that  alone i the  125  ft.,  averaged  4.91 eom- 
totals  7.272  acres  in  Lamarck,  hined  nickel  and  copper  over  8-ft. 
Dauhree  and  Opemtska  Town-  fare  .samples.  Typical  seetjons 

ships.  Geophysical  work,  with;  were  4.52''r  copper  and  2.82c;. 


A  Message  of  Great  Importance  to 
Investors  who  are  Afraid  of  Canadian  Oil  Stocks 

EYE-OPENING  PACTS  ABOUT  INVESTMENT  OPPORTUNITIES 
IN  THE  •*TRUE-GROWTW*  PERIOD  OF  THE  CANADIAN  OIL  INDUSTRY 


N 


Virtually  all  industriec  go  through  -I  sporifir  pprioHs 
. . .  only  one  of  which  offer,*;  the  .cerious  minded  inves¬ 
tor  large  and  .Round  profit  opportunities. 

Period  The  "‘False-Growth*' Boom 

A  period  of  frenztied  .Rpeciilative  enthii.Riasm  when 
.storks  literally  go  wild  on  glittering  future  promises. 
This  period  began  in  Canada  in  the  .spring  of  1947  when 
the  T<educ  gusher  blew  in.  In  the  wake  of  a  giant  oil 
drilling  spree,  the  mushrooming  of  hundreds  of  new  oit 
“independents"  and  the  la.ying  of  the  Interprovincial 
and  Trans  Mt.  crude  pipelines  . . .  Canadian  oil  stocks 
vaulted  .'>80%  in  value  in  little  more  than  five  years. 

Period  *  2  ‘^Digestion  -  Consolidation  "  Reaction 

The  inevitable  “bust"  which  follows  the  wild  specu¬ 
lation  of  Period  1  ...  in  Canada,  the  vears  19,52,  19,5.9 
and  19-54.  These  years  .saw  oil  production  far  outrun 
market  outlets;  the  rate  of  industry  growth  level  off;  the 
merger  or  outright  failure  of  most  of  Period  I’s  new  oil 
"independents"  due  to  lack  of  cash,  sound  management 
or  good  lands.  .And  finally,  to  in\  estors  , . .  complete  dis¬ 
illusionment.  Canadian  oil  stocks  lost  more  than  half 
the  ground  gained  in  the  five  post-Iediic  years. 
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CHART  SHOWS  3  PERIODS  OF  THE 
CANADIAN  OIL  INDUSTRY 


Period  f3  TK  •im-BROWTH-som-mmmtHJ-opmrmvr'  lohs-tux  mt 

Every  sign-post  today  points  to  the  tact  that  Canada's  petroleum  industry  is  now  cross¬ 
ing  the  threshold  into  its  "true  growth"  period  .  .  .  the  most  attractive  period  for  invest¬ 
ment  in  any  industry  ...  the  period  when  most  of  the  world's  great  fortunes  were  made. 


Transaction!  on  Toronto  Stock  Exchongo 

trinelAf  qiintaHAfta.  JSapl.  i.  lA.'ffO 
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l.pfitif 

t.12 

l.ftft 

J.OO 

2n..9flO  Mm  isoW 

n 

17.2.1 

.11 

.31 
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..14 

Banff 

4.15 

.1.40 
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3,.52.5  .\al  Pele 

4.60 

4.4.1 

4.45 

iftft  Bral.«am»n 

1.115 

l.ft.S 

1.05 
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1.01 
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3.00 

3.00 
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52 

.52 
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I.. 5ft 

1..13 

1.45 

4.RR5  Cdn  Oil 

7.H.7 

7.. 50 

7.60 
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.16 

.1.1 

.15 
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..58 

.60 
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t 
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1.40 
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2  75 

2  40 
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.W 

.3K» 

.36'«a 
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16.00 
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..17 
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1 
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.«ft 
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4  95 
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3.45 
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ft. 1ft 
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6ft 
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.60 
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.21 

.21 

.31 

28.625  .Spooner 

.4.1 

.18 

.40 

ft.^.ftOOPfl  Rif* 

4.ft.S 

1.10 

4.00 

9..130  Slanleigh 

1.00 

3.8.5 

3  00 

ft. ,100  P^v-f.ffdiir 

1.74 

l.ftft 

1.65 

6.8.50  Surety  Oil* 

J,17 

1.02 

1.17 

PO  Iftft  Piivrx 

.1.1 

.11 

.32 

i,(M0|Tex  Calgary 

.86 

.85 

.85 

.500  Gen  Pete 

ft  1ft 

ft  Oft 

ft. no 

2,.170,Tianft  Can 

1.60 

t..50 

1.5,5 

!,.1i5Gen  Pete  A 

ft.1.% 

1.90 

1.95 

.1,429'T^*an»-Emp 

2.4ft 

2.  .10 

2.30 

l.InOGr  Plaina  Pev 

4ft  no 

4ft. 0ft 

48.00 
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16 
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.37 
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3  25 
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15 
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.17 

.4ft 

38.100  Pn  Oilft 

2.4.5 
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2.40 
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U.ftft 

14.62 
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1.40 

1,40 

1.40 
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1.65 
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42 
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ft  HA 

A  4ft 
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1.4.5 

.1  .11 

1.45 
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» 

.25 
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2.25 

2.30 

22,900.Wi?rirh 

.41 

41 
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Marketwise,  Canadian  Oil  Storks  havr  had  .2  yrar*  of  thor¬ 
ough  shaking  out  and  seasoning.  FielHwisp  major  rompaniea 
and  leading  independents  are  in  better  financial  condition 
than  at  anv  time  since  I.eHtir.  Retained  earnings  are  largel.v 
siiffirient.  to  carrv'  on  orderl.v,  sustained  exploration  pro¬ 
grams  without  dissipating  working  capital, 

J,and  holdings  have  been  upgraded,  with  the  result  that 
exploration  outlays  are  being  more  wisely  made.  Discovery 
potentials  are  brighter  than  ever.  Current  reserve  growth 
indicates  an  oil  industrv  7  times  it.s  present  size  by  1980. 

Major  nriK  mnrkri.  oiillrls  jor  cnirlr  nil  ore  op- 
prnorhing  fniitinn  in  thr  Porifir  S’nrlhiirnl .  in  thr 
l.nkr  hood  region  —  nnd  even  thr  nll  impnrinni 
Monfrrnl  mnrkri  in  rinsrr  Ikon  rrrr. 


2  MONTHS  FREE  SERVICE 

(An  $18  Value) 

on  tho  CANADIAN  OIL  REPORTS 
Plus  our  Reports  "27  Best  Buys  for  Profits  in  Canadian  Oil 
Stocks"  and  "10  Oils  to  Buy  Now  for  Very  Large  Profits." 

You  are  invited  to  accept  this  Special  Introductory  Offer  — 
available  to  new  subscribers  only.  In  addition  to  2  FULL 
MONTHS  SERVICE  FREE  on  the  Canadian  Oil  Reports  (VALUE 
$18).  you  will  receive  our  Special  Reports  on  “27  Best  Buys 
for  Profits  in  Canadian  Oil  Stocks"  and  “10  Canadian  Oils 
to  Buy  Now  for  Very  Large  Profits"  . .  .  with  your  S  mooth 
subscription  to  the  Oil  Statistics  Bulletin  . . .  only  $15. 

These  confidential  bulletins  have,  for  more  than  a  quarter 
of  a  century,  provided  statistical  information  and  advisory 
services  to  a  nation-wide  group  of  investors,  including  banks, 
insurance  companies,  brokers,  estate  and  trust  funds,  and 
large  oil  stockholders. 

OIL  STATISTICS  CO..  INC. 

Bahson  Park  57,  Mass.  u.s.A. 


.Similarlv  in  natural  ga*.  Westcoast  Transmission's  pipe¬ 
line  is  wending  its  way  to  the  Parifie  Northwest  IT.  S.  border 
and  will  go  into  operation  next  year;  releasing  for  the  first 
time  vast  quantities  of  idle  gas  reserves.  And  the  green  light 
has  ju«t  been  flashed  to  .start  the  longest,  largest  gas  line 
ever  dreamed  of  —  Trans  Canada's  giant  $.2.50  million  artery 
—on  it-s  2,2.56  mile  push  from  Alberta  to  F.a.stem  Canada. 

Full-fledged  freerlom  for  Canadian  oil  s  twin  resource  will 
set  the  stage  for  the  dawn  of  a  natural  gas  industrv  destined 
to  burgeon  to  1.5  times  its  present  size;  for  the  unleashing 
of  a  .5- vear  pipeline  building  boom:  for  the  birth  of  a  petro¬ 
chemical  industry  ba.sed  on  gas  and  oil  hi-producLs;  and 
for  a  spectacular  rise  in  the  annual  value  of  Canada's  oil, 
gas  and  by-product  production. 

In  short,  n  r  hriirrr  thr  tinir  is  no’r  ripr  jor  (,'nnnda  s 
"imprrssirr  prirniriim  past  "  to  girt  nay  to  its  hig  "Irur 
groirfh  jutnrr.”  Canadian  oil  slocks  arr.  already  begin¬ 
ning  to  reflect  investor  awareness  of  the  earning  of  this 
“investment  opportunity  period.”  And,  in  our  opinion, 
opportunities  for  hig,  sound  profits  ore  present.  Take 
ndrantnge  of  our  unusual  offer  —  described  at  the  left. 


- MAIL  THIS  COUf>ON  TODAY - 

OIL  STATISTICS  CO.,  INC.,  Babson  Park  57,  Mas«  U  S  A. 

Yes  —  .send  me  the  Canadian  Oil  Reports  FRER  for  2  full 
months,  plus  vour  .'special  Reports  “27  Rest  Buys  for  Profits 
in  Canadian  Oil  .Stocks"  and  "10  Oils  to  Buy  Now  for  Verv 
L,arge  Profits."  Enter  my  subscription  fo  your  bi-weekly 
Oil  Statistics  Report.  (This  offer  open  to  new  readers  only  ) 

□  I  enclose  $15  □  Please  bill  me 

NAME 
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Since  193  5-1939,  prices 

in  general  have  risen  120%. 


In  the  tame  period, 
gasoline  has  jone  up  only  38%. 


ices  have  gone  up  less 
than  one-third  as  much  as 
wholesale  prices  in  general. 
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CDN.  ARENA  I 

CMn.  Bakeriea  ; 
1  121.7  esn  Brewer.  1 
9IV4  D".  Pld 

1.0?  can  Bro"'* 

3  7,3  Do  Pfd 

1  30  Pdo  Canne** 

..'■0  Cdn.  Cfianeaa 
30  Do  31  Pid.  I 

,  Do  1',  Pfd  ; 

rdn  cn  It  r. 
r.  ronveiter* 
Do.  'B  ' 

Ido.  Cotlo"# 

Do  Pfd 

..30  Ido  Dredge 
.35  Cdn.  Fairh  .54.  ' 
Cdo.  Food 
Do.  Pld.  i 
Do  A'  I 
f.OO'  Cdo.  C..O.  FJ. 

1  00!,  r  Goo  loi 
30  rdn  Geo  See 
r  .fee  Marh. 

.60  D».  ’A’  I 

4"  Cdn  tndii*. 
“.IV,  Do  Pid. 

4  nOr  r  Ingersoll 


1  43»a4. 

84V*  .3.7 

.36 

28V* 

H  4.6 

MV* 

841. 

12Va' 

6'/*  0.0 

to 

•Vs 

25  ; 

21  S..' 

22 

2! 

106'-*' 

»9lj 

1  SVsl 

7  3.2 

7i» 

n* 

1  lev*' 

X8  $8 

I  127  1 

,11* 

lUH  1 

147Vs 

109  '  1.7 

'  135VJ  132 

26U' 

JS  0.6 

MV* 

.32’* 

4|Vy  4.6 

49<4 

4ri 

1  .83 

43’.  0.6 

44 

S4V*' 

.8183  8.3 

.87 

81’3 

133/4 

11  ,  .3.3 

,1V. 

U 

'81.: 

-'#*'  4.7 

761^ 

28’^ 

.80 

.-85 

.6.3 

751  a, 

>0  .8.6 

•HI 

,  171*' 

44 

451  J 

44 

1.  37-''4, 

8.8  4.8 

.88’/ J 

.86 

1  43 

.36  ,  .1.0 

41’« 

40' t 

l3Va' 

13’*i  4.6 

14'/* 

U-Vt'  3.1 

1.8 

.•M’lt 

17«3 

31-* 

1.8  ! 

1‘'4 

Iflia 

gin  1  5  7 

6V4' 

»  1  •  1 

11.7.3  .1.99  i  .  ,  i 

1  •» 

x;  ’ .  1 

1 

1  16 

9*  a  1 

1  45  . 

62  8  6 

S3V. 

0 

'  .84la 

.87 

48^3 

45 

1  8 

6'.  3.6 

7 

•Vi 

6’t.  1 

18 

11  .  , 

)  W,xl 

8^i  ■  •  1 

1  IS  1 

11  1 

1  .31#* 

4.8Va  4.3 

46'. 

47 

!  .n 

.85  ,  .  , 

»  8  ■ 

.8’ 2  6  4 

;  Mta 

12',*  1 

[  »0 

X.3  1 

1  41  ; 

.12',.  1 

1  Il’/S 

,7V!  3.9 

II 

tl 

1  17'/X 

9-% 

e  1 

7'i 

xV 

xio  1  *..3  1 

^0 

46;*  6.2 

16  ; 

1.8  . 

20 

16  J  4 

iji* 

t9^a 

99 

80 

38^3 

38’/* 

801* 

L3  1.8 

48% 

44 

106 

08’*  4..3 

100 

SI’. 

:  w'>u 

47  4.7 

07!,* 

47 

!  6.3V* 

871,!  0..’  ' 

8713 

87’ 1 

1  85  ! 

50  -8.0 

808^3 

80 

1  -sri 

44',.  0.6 

44% 

44% 

'  ■!0 

l.i’a  8.0 

18% 

Ui. 

.  17 

1.3  44 

t6% 

lo’i 

12‘/: 

1.8’ 4 

1.8 

■.O'* 

36',! 

4A 

48»’J 

«6  4.1 

49% 

48’/-J 

,  24’ I 

17‘’4  49 

Wa 

19-% 

1  MVil 

6-4 

>8  or  1 

;  40 

.83’/Z  8.0 

V,. 

86 

'  V  1 

■»7’.3  8^ 

80 

>9% 

1  10  1 

I1'.2 

1.8 

1t% 

;  9 

1  8.1  i 

6% 

|3  IO  .3  00  .  •  1 

,1  ,1  I  .  .  I 

ina’  x21V2 
12’*  12  ‘I 

6*1,  3* 

.75  ,:10  1." 

3*  ,  30  4.5 

1<  ’  o*-’,  1.0 

32’*;  o*',:  <  ' 
II’,  Tl, 

25U  lO’i  4.3 
IS’.a  13  1.*  I 

li'.l  14’,  3.*  I 
I*',:  I*’ a  i.» 

19',a  32’,  4  J 

10*' 1  101’, 


13’*  U  4.7  12>7 

10  .  H'a  5  7 
155  !  135  , ' 

24!,  15  I  I  2"’* 


I  *5  *5  1 

aoa  3!,i 
i  33V,  21 
3.1'.,  2* 


.■Wi  I’ 

I  lIVj'  V. 

4. 30  .1.15 

i  65  .31  . 

I  • 

too  X*15  .' 

12  2*1 : 


4  nOr  r  Ingersoll 
.73  r  1.  Inv.  Tr. 
rdo  .ijveho 

]  *0  rdo.  Locom 
0*  Cdo  Marcooi 
45  Cdo  nil 

4.00  no  *'• 

1.75  Oo. 

1.00  no  406 

1  30  rdo  Par  Rl 

Cdo  Pet.  Pfd. 

r  P.IP.  See. 

rdo  Salt 
rdo.  Silk 
40  rdo  Tire 
2.50  Cdn.  ft!!  PM 
1  !2!,  Cdn  5’!Cker.3 
c  WaJlnacer 

no  •" 
r  Beat  Lb'. 
C  We«t'Jigh,e 
6"  Caiell!  A 
l.ioi  Do.  'B 
1  05  Char  Trust 
roatro  Steel 
Do  Pld 
1  nn  roa'  c.a. 
Cirri#  Bar 


..  Dr  B 

...  Do  Pld 

Coi'h  Dliolof 

Do  -S' 
t'oekahut'  F 
3«  Coghlio.  B  I 

I  .23  Cc.mh.  Ente'. 

60  Cond.  Nat'! 

23  co.n  Bakeriea 

C  Diverfihed 
1.00  Do.  Pfd 

1.75  C  'ItrtSmol! 

1  30T  Cons  Paper 
Con*  Pre*, 
Do  B 
Con,  Texli'a 
.60  Cooaum.  Gaa 

,75  Cons  Glass 

.30  Corhy  'A' 

..30  Do  'B' 

..13  Cosmo, 

.13  Craig  Bit 

10  Ciaio 

I  30  Cioivo  Coik 
,  43  Crowo  Tru.,1 

’  00  Crow*  S>3' 


xog  17’. 

'MV,  I*’,!' 


tOiVa  "D 
i  75  ,  9.1 
16!,  a  ItPi 

•iv., 

1  I’a' 

11'/,  '-3 

47,5  i.on 

1.3*  1"  I 

104V,  xOO 
4.3V,  30!, 


2.00  |2.no 

4  75  4.30 

4,73  i.1.70 


1.30  ;i.oo 
.Vi’4  ,31 


#.tt 

f'lo 

1  15 

Ct.  7c|1fih(irh 

69  81 

11 

87% 

33 

i7 

1% 

1.80 

rjAvrn  TP 

-1  1  00’.! 

6  2 

navi*  '..eatb. 

tiu  to 

10 

»e 

le 

—  % 

De,  'P 

1.-5  3.30 

1.50 

».50 

3.5" 

1.70» 

.60 

D’st  Seagrams 

.33% 

8.0 

ISV. 

J4'/4 

.19 

1.39 

.Tnr 

.8At 

D«m.  Bndg# 

25%  19  Vs 

7  9 

22% 

21% 

21’/. 

—  % 

6.7! 

Dom.  Coa!  P* 

1.0-%  * 

kVa, 

0'/* 

9Va 

—  Vt 

0.95^ 

AC 

60 

Oom.  Corset 

14  11 

i  6 

15% 

!*'.* 

15',. 

1*1 

8.09: 

nom  Dairt## 

6',*'  7 

1.24 

Do  Ffd 

i.AVa  16 

40 

30 

D  Electrnh 

15  7 

t.tl 

J.oot 

.70 

n.  ICngineeT. 

26% 

4.? 

84 

*4 

74 

1.81 

40 

.30 

Oom  6'ab*‘»f 

KT/i  9% 

4.0 

1.94 

65 

hO 

Dorp.  Fdrv. 

3.8%  n’/2 

?.3 

34% 

33’/a 

34 

—  Vi 

4.50 

a..37% 

no.  Pfd. 

lO.iVi  100 

4.4 

101 

100 

100 

—  1 

4.30 

1.62»A 

J.05 

Dono.  Gl»«s 

82%  40 

2f 

80 

4e 

4« 

—  1 

t.?4 

.70 

..>t>’/a 

no  Pfd 

17'/*'  15 

15 

15 

Lit 

r>.  Mognebium 

21',*;  |7.„ 

18% 

16 

18% 

.  . 

7.47 

?.oo 

I.‘»0 

Dom.  Oilcloth 

,33’ -4 

\V'4 

33’.  4 

13»* 

—  It 

1.2,7 

1.00 

40 

r>cm. 

.8} 

?e 

6.56 

•».50 

1.‘8 

Oo.  Pfd 

.83  4A 

8.0 

*,a.V»; 

5.n0r 

?  OA 

Oom  Souete 

1  itn  '  jnn 

.3.0 

MO 

1.00 

.7.8 

n  .stl  AC"*I 

77  ;  '7'/. 

4.6 

-If* 

L  J,j 

t.98 

90 

A’% 

Of»m.  .Sto»eo 

;  00- ’,4  .12 

7.4 

A^J/K 

47 

45 

\4 

1  44 

.40 

iO 

Dnm  Tar 

,  '6’/a  l-’/a 

2.5 

Ij’rj 

14% 
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Do  Right. 

2.00  j  1.40 

1  85 

1.40 

1.0.0 

-JO 

*9  87 

1.00 

1.00 

Dn.  Pld. 

'  24  L  ‘»A 

4.5 

.40 

30 

Dom,  Text'la 

'  0  1  7 

6’# 

1 

8S.8O; 

7.00 

8.2.5 

Dp  pm 

1  141  138 

0  0 

140 

I4e 

140 

1.0# 

0  Woollen# 

,2.25  11.00 

Oonn  *■  MBdge  l.60  1.29 

1.20 

l.?0 

1.20 

twii 

1.40t 

.|3f 

Dnnobu. 

1  42’/.  U 

4.4 

13% 

.3? 

3.1 

-  1 

1.45 

Dow 

S8  1  3] 

35 

\5 

35 

•.86 

.50 

30 

niipont 

1  29%  33 

7.1 

94% 

25 

V 

-  1 

11607 

5  75 

1.67’/^ 

no.  Pfd. 

1  #5  t  #0 

4.1 

90 

#0 

90 

1.17 

F  KOOTENAY 

,  7  1  .1 

11.91 

Do.  Pfd 

1  .80  .60 

Faetern  Steel 

1  *  1  » 

a 

8’/a 

1.28 

.851 

.49r 

Ea.y  Wash. 

1  !•  !  14’2 

3,2 

14% 

141/* 

<4>/» 

I..8O1 

..80 

fUrcnom.  lov. 

40  '  39 

.391  ♦ 

40 

1.00 

.  lO 

Eddy  Paper 

68'/'*,  .3.3 

].l 

.85 

t.94 

1  25  f 

..80 

Rlectroliix 

1  13%'  17% 

.40 

..30 

lOnam.  8  fleet 

'  13'/*!  » 

]  1 

7h1 

.A.8f 

Equitable  Lit. 

jsO’/a 

80 

SiO*/i 

J  Va 

•.63; 

1.05 

.78 

Estabtonka 

1  Tl'/i!  18’/* 

4.J 

FAM  PLAY. 
Fanny  Farmer 
Fed  Crain 
De.  pm. 
Fleet  Mfg. 
Ford  ‘C* 

Ford  Mot.  'A' 
De.  ‘B’ 

For  Bower 
Foundat.  C«. 
Fraser  Co. 


I  .’t  I  16V4!  *.« 

2.5  I  rim,  6.0 

3*  I  29V, 

I  31Vi'  27  I 
I3.00  il.OO  1  . 

I  39V»'  il  , 

!  137Va'  110  4.1 

!  140  I  134  I  . 


'(!>«  17!/,  U 
*1  -O’,  21 

31  30  39 

1.1.3  1.10  1.13 
SAV*  a5’A  itV* 
i2r«  122  121 


23  39  23V4 
493*  49  493* 


ApprM. 

- 1151 —  YIdt.  — Cutientweek  -  Net 

High  I  Low  fh  High  Low  Cliiee  Chg*. 


19Jg2  I  3.19 
1,629  46.1* 


2,M>  I  4.39 
5,61*  i  2.17 
335  .  9.«7 
»9J  '  31.22 


Freiman  I  15  |  ts  I 

Do.  Wd  I  99Va|  *1 

GATtNEAf  j  32  2*’* 

De.  »V,>  115  .  10*  ' 

Do.  .30*  112  199 

Gen.  Baktriea  ]  7  )  s 

Gen.  Dynam.  77»4;  S7 
Gen.  Motors  49  39V, 

Gen,  Product*  .99V*|  35  ' 

Gen.  Steel  31Va  I 

Do.  Pfd.  99  90 

Goodyear  T.  I  179  '  1A3 
Do.  Bid.  1  S3  J  4* 

G,  McKay  A  '  9  «’* 

Oo.  'B'  .  tO'i,  (  , 

Giailon  '.A*  '  17  14  I 

Great  Lakes  '  .56  i  42’4 

Gl,  West  Co»l  12  i  7 

Do.  'B'  in;*'  7;, 


IIV,  31  31 

'  10*  10*  10* 

It*  3; 4  3V4 

77  74  77 

4*»a  45',  4* 
37  37  37 

»*,  *!,  *•• 

l.Vi  1,A5  1.35 

39!,,  30  .30 

*1,  *',  *'4 


Greening  Wire  jS.SO  '4.40  3.0  3. 00  3.00  i.in 

r,u*r*nty  Truftl  34  J  W  2.7  -1  21  *1 

Gttrney  -S-Oft  ,  • 

no.  Pld.  I  -V  I  n  ■  .  '  ,,  .  • 

Gypsum  ,  3*  1  27'*  3.2  9*  3<  3* 

HAHN  BR.A.SS  ,  ;«>*,  21  ‘.*  21’s  " 

Do  '.A'  ISVil  14  ,  5.7 

HamUton  Cot.  !  17  |  13V,'  .3.7  15V,  15V,  IV, 

Hardin*  Caro.  1  *14  <  7*a  f*  ’*« 

Harm  10V,i  10!,  4.6 

Hayes  Steel  41  27V*  , 


I  2.96  .15 

0,95  ..ifli 
JO.IVl  60. 

'  I  3.21  2  j9 

‘  13.79  3,73 


a.  14  3,7.3  < 

33170  7  .90 
».72d;  .25 

9.9;  1.4.3. 


2.*1  1.29 

.30.74  -.49 

3.11  1.60 


e.r-’d 

.2.47  1.55 


1  .45  Hamilton  Cot.  ;  17 

.45  Harding  Caro.  1  *14 

.23  Harm  |  inV, 

Hayes  Steel  41 
.7.3  Henderahot  I  31 
.90  HindelDaueh  5g 
J7',a  Horner  Frank  II 
1.00  r  How.  Smith  49 
1.50  no.  Pfd.  1  50'., 

2.13  Hubbard  Fell  20 
3.75  Hud  Bay  M.  !  971, 
Huron  It  Erie  42 
.40  Hydro  FJerl,  1  llVj 
Rn,ky  OH  |  14 

.,i0  IMPER  nn.  I  »2',, 
.37Va  Imp.  Tobaern  1  12V,| 
.3>  no  Pld.  I  7 

1.75  Indus  Accept.’  sSV, 

2.25  Do.  dVsrv  pf.  102’,*! 

Do.  2'*  30’4 

.37V,  J".ger»ol!  1  SV, 
IngUs.  John  !  ISV*' 
Inland  Com  1  20 
.39r  Intercity  Bak. 

55  Inter.  Broni*  '  I6V41 
1.12V,  De.  P<d  25  , 

1.70'  Inter.  Metal  :  ** 

3.37V,  Do.  Pld.  '  tO.3 

3.00  IM.  MiU.  Pld.  75 
1.30  Infer.  Nickel  UO-'* 

5.73  no.  PH.  1 131V, 

.25  Ini.  Paint  |  » 

I.Ait  On  PM.  24 

l..3n  Inter.  Psoer  1  142 

2  00  no.  PM.  t 

6.3  Ini.  Pete.  |  40'* 
t.gn  Inter.  Power  ?90  : 
l.sn  Inl.  littlltiea  S6’» 
1.40  no  PM 

..iO  Interpi  Pina  ,0  ' 
intprnv.  fill,.  I  14  I 
2.20  Invest.  F(*und,  43', 
3.00  Do,  PH,  I  61  1 


5g  I  4*’*  47V,  47!,  47V,  — 

11  I  10  3.9 

49  39  7.0  461,  46  46!,  — 

aOV,  45  4  9  46  46  46 

50  I  17  . 

97V,'  64  3  9  •7!'*  *6  67V* 

42  I  .76' 4  36'*  76'*  7*’'*  ~ 


I.V  *9  5.5' a  3*’* 

4,3  in*  tIV*  1? 

3.6  6’*  62*  «’• 

43  36  .37  57V, 

99  76  76 

4*  46  46 

3,1 

,  U»*  16  19 

ir,  !7»t  II', 


4.6  4S’*  421,  4?!,  — 

4  9 

62  97  72 

3  1  105',  t.09V,  105'  , 

126  I’D,  126  ,  1 


in?'"  2  4  124  122',  124 

3*  3.7  '  .36’,  1.3V,  16', 

(<io  1.9  269  273  77.'1 

3*',j  3.2  sOJ,  49’*  493* 

.19'  I  .1.4  1 

M  -.2  451*  4.7  4JV, 

l,l»»!  1.4  12V,  It’*  12', 


1.56  1.12',,  JAMAICA  P  S,  29  |  •>.3',  5  » 

7.00  .3.25  Do.  PM  106  ,106  '96  l"6  in6 

4.25  1.50  .lohns  Man*.  |  65  A' 

I, no  .60  Jn"m«l  Pub  ,  16'.,  16  5  4 


14.7;  7.00 

1,.1.3  110 


a  76  .79 

9.*ndi 
16.07  1  99 

1.E'  17',; 

4.94  1.90 

»74,  ,17 


1.12',,  .50  KELVIN ATOR  |  17  |  1"', 

1.00  79  UAR.Arr.  J  I  24  I  20 

7  00  3.50  L.  of  Wood*  P.  j  144  ,116 

.SO  .60  Lambert  'A'  IV  1  U 

.so  .6*  no,  'F'  i  20  I  15 

.  .  Ling  *  .Son  1  25  .  la 

l.anglev  Pid  |  | 

1  oOf  .30  Laura  Secoid  1  21  1; 

so  .43  Lsti'.  Accept.  I  It  !  7;, 

,s9  .43  no.  'B'  ;  -I  1  ’o 

I  aw.son  Inne*  '  -i  20’ « 

no,  Pid.  I  21'.,  -tv,. 

*9  .1*  Lewi*  I  to  I  6'., 

l.jo  *■/'.,  Loblaw  'A'  I  iJ’i,  47 

1.39  .67V,  Do.  B  99  79 

13  L09  C.  In*.  I  71.,  61., 

1.00  .75  Lownoy  1  K’i!  29 


MacKlN.  S'n,  431*  19 

Do.  Pfd.  100  100 

VacLareo  P.  lOO'.,  A' 

MacMillan  A  44’*  19 

On.  -B  4*  1  17 

Mailman  t*  ‘  20 

nn.  PM  tOOVa  94 

Man.  .Su*  PM.  Ml',  1(B 

Map.  Leaf  Gar.  21  ,  I’ 
.Map.  Lf.  Mill.  to  ,  I 

no.  Pfd  1"1  '  97 

Maitev  n,r.  6’a  7'/ 

no.  PM.  '  194  *2 

Ma.vwell  Its 

MrCab#  Grain  21  I  I6i, 

no.  ;  .’0  I  20 

MnColl  Front.  671/,  4|A 

no.  PM.  100  ■  94 
Ifelrhera  S.flll  '4.00 

no,  Pld.  i2’/j!  11 

Mercury  Cbio  '  30  1  3 

Meraey  Paper  2A3  |  tin 
Mex.  Light  I  '6  14 

Do.  PM.  I  12'/,  11 

Mica  4.30  j  1.75 

Mid-W.  L  Gas  .3.1'  4.30 

Mil'nn  Brick  5  00  1.90 

Mm  a  Oni  1  42  ;  17': 
Mitch  .1.  .S  1  I 
Mitchell  R.  'A'  '  I'  D’' 

On.  B  M.iO  7. .30 

Mod  (dot.  i  16  14 

Do.  -A’’  f  17'/,  15 

Mnlson  A'  2*  27 

Do.  -B  !  27  '  22 

Monarch  Bnit.  s;, 

Do  Ptd  5.3  '  44 

Mom  Mnllf  4S  ,  49 

Mom.  Loco  I  '*',*  16 

Mom  Relria  7*  1  T'' 

Moor#  Coro  57V*  40 

Morgin  B.  '  25'/4  21'.: 

Do.  ptd  10.3  79 

Morriwin  Brass  10  31 

M'  Rvt.  Rir*  15  ,  It 


I  |i  12V,  12'.,  — 


1.2  A«  65  A3 

’.*  401*  40! ,  40' 4 

*.7  lg’4  17  1*’» 

l.S  29  29  79 

5  2  61  7S  76 

lOJ'i  107' 4  102' t 


7'.,  71 4  7’ 

91',  El  91 


5  no  3.09  5.00 

12  13  12 


..  6.00  »..i*  3.00 

..  I  4.43  4,13  4.40 

4.L'  4.03  4.05 
J7  M’*  13',  15', 

3.9  '2’4  'n-,  IJ’a 

2.59  2  50  2  19 


3.4  24',  23' 4  34' 


1.9  *4''4  52V,  3? 

1.7  2)  '>/,  21 

4  4  mtV,  10IK4  I91V>» 


•.40  ".00 

1.990  1.39  1.49' 

190  1.14  1.20 

in  1,67  7,3(1 

. .  29.5.3  4.00 

.  Ill  2  00 


U  .  I};,  4,6  tl’A  II' 

22’,*'  20  1.9 

lOV,  26  5  4  26’*  26’ 

6'/i  45-4  IS 


43'.,  17  2.5  46',  45 


NAT.  DBL'C,  I  1.1'/4  11 

Do.  PM  I  U  .  11 
Nat  Grocer*  ''2’,*  29 

Do  Pfd  lOV,  26 

Na*.  Hose'B'  *Vt  ' 
,  Nat.  StI  Car  ;  M  , 

Nat  Trust  44  ;  39 

Nfld  fight  ■  «3'.s  17 

Niagar  Wira  51' V  Al 
Nor.  W  t'l  Pt 
Norand,  ss',  5i 

Northixl  Ind.  '2  '2 

Nor.  Oil#  Pow  5:1  49 

Norrhlaori  t'tit.  >4  37 

no  rm,  in:t  ,•  101 


,.ia  l..iot  73  or.lt.VtF  I  52  ■  V3’*  1.9  19 

*7.39  7.90  5  >3  On  Pfd  ISO  UO  ,  4.4 

1.41  '.15'  79  nntarin  L04e  I  23'/,'  27V2’  1.7 

L5'  1  49i  70r  nm  .steel  ■  2*'/,  27  3  *  "8 

041  Oran**  Crnsk  4  43  5  00  1' 


'8’.a  26’,4  28’, a 
115  1  75  125 


600 

1  S35  ,  72 

■!«*  26;3* 

'  ”9  2  91 


!,i3  P.'GF.  HER.S 

40  Pa'90  MM 

79  On  Pfd 

Paul  Ser.  »»T. 
Pembma 

1.29  nn.  PM. 

.95  Ponman'a 
4  50  Do  PM. 

.•>(lr  People*  Tied. 
.1.09  Do.  Pfd 

joo  Photo  F.ng. 

90  >■  Powell  River 

1. 00  Power  Corp 

1.68  no.  Ikl 

-.25  Do  -nd 

-.5"  Piir#  Broe 

4  00  Do  PfH, 

..,9  Prov ,  TYaoa. 


6,1  191  M  190  — 


1.5  .im.,  49  50l„ 

1.2  64  *7  67 

4.6  47' 4  47' 4  47'* 

4.7  7)  70  7] 


'  9.19 

973  I  ’A* 


1  -9  69  (JIJE.  PWB.  I  W'/4  26'/,  4.4  27V,  2'<  27'* 

4j'  35  iSue  Tel  B  16'/,  27  20  29 

75r  .45r  Ouim*  A'  (12  19  ,  6,9  j . 

20  .45  RAPID  GRIP  I  V»  |  7’/*!  I  ^ 

.651  .10  Reitman.e  1  20  ,  17  I  16  ITV,  its* 

River*.  Silk  'A'  12Vi:  7’*  .  | 

Do.  'B'  13. 6S  |3.I0  I  I 

46  .39  Bobert.3on  M.  ;  7!'/4  u',,  i.j  |  14  II  18 

2  90  1,09  Do.  Pfd.  22  20’, a  .  .  | 

60  .40  Bobinwn  Little,  12  j  19  |  .  .  . 

1  90  .30  Do.  Pfd.  lAAa.  13'/*  .  •  1  ' 

*9  Bolland  P.  'A'  VW  17'/,  19  '9  [» 

30  Do.  'B'  ;  21  ,  t.5  [  M',  17'/,  l«V» 

4  29  I.16’/»  Do.  PI4.  )  76  1  A3  4.4  . 

,5  .17  Royalile  1  l*'-a  12’-,  l.«  ,  M’a  '•-'/,  '6 

I  -0  l.flO  Do.  PM  I  M’i'  -6  4.7  30  .30  30 

.60  .40  Buasell  led.  j  M’/i  to’,  4,6  12  11'*  It  * 


I.IA’W  Do.  PI4. 

.1.1  Royalile 
1.09  Do.  PM 
.49  Ruaselt  led.  \ 

1  ..0  ST  LAW  CP. 
9.4',  De  Pfd. 

7.00  St.  L.  FI.  Pld. 

30  .Sangtmn 
.49  Sarnia  Bridge  I 
.49  Scarfe  Ce. 

.30  Scythe* 
t.3.5  Shiwlnigen 
2.00  Oo.  'A'  PM, 
2.25  Do.  PM. 

1.80'  Sherwin  VPma. 
8.7,3  Do.  Pld. 

.80  Sick*  Brow. 

.80  Do.  V.T. 

.50  S'lknit 
1.00  Do.  Pld. 

.80  Sfiverwood  'A' 
.80  Do.  R' 

Simon  A  Soni 

2  50  Do.  Ptd. 

.29  Simpaona 
.5.3  siller 

2.1.9  .Sornm.  Pld. 

79  .South  am 
.l.75r  So.  Can.  Pow. 
4.30  Do.  PM 
1.62'/,  Stan.  Paving 
.49  Stan  Hadio 
.45  St  Brack  ‘A’ 
30  Do.  ’B* 

.75  Steelman  Bros. 
List  Steel  of  Can 
75  Stowe!]  Screw 
De  -B' 

.48  Stuart  Oil 


'.07.V*  79 

100  '  100  . 

14  I  12  (  4.1 
16  1  14V,;  .5.3 
1.1  I  lOVil  6.2 
I*?*'  1.3  I 
SSV*!  6«'/4'  2.1 
il’/i'  43  4.2 

54'/i:  -51  4.4 

44  40  4.7 

152  140  ,  4.7 

281/41  84V!>  9.6 
26'/i  24’4  9.9 

21  17'/a!  3.6 

.17Vi  .37'/4  5.6 

13»/a  10  '  .3.7 

1.1'a'  10  S.3 

12  lOi/,'  . 
104  I  93’4|  . 

7.3  16V,;  g.O 

17'/,  14  I  .1..3 

:-3  49'’.«'  .5.9 

.5*  44  :  .1.4 

5,,',,  49  .1.6 

14.3  U3  9.1 

42',4  .HV,!  3.6 
12  11  I  9.4 

9V,  I’ra'  . 

«»/4  7  I 

2*Vi  22  I  4.6 
80  1  iV/i  2.9 
1  17  14  1  . 

I  1»  I  *  I 
19  13V4i  l.S 


*»■/,  84  *4 
45  49  45 


25V,  24'/,  M>/4 
29'/,  29  29 


:  2B’/4  21.6,  229a 
'  16’*  l*’'4  I*'* 


.V4  .,2V,  92'/, 

:  139  139  139 

'  40'/,  40  40 


24  24  94 

tV/n  6*  *tV* 


j  SV2  tV4  tV4 


,  I9M 

Week*!  Earned  iS.oO  Div .  l« 
Salei  per  shr.  Div.  Dele 


Approx. 

-_|SJ6 —  YIdi.  — Ciinent  week—  Net 
High  I  Low  Oh  High  Low  Clone  Chge. 


9.10  1.79  .70  Sup.  Prop, 

I  1.11  60  .60  Supertest 

1,490  I  71.27  .3.00  3.7.3  Do.  PM 

19  !  ’.92  LWIi  l.jOr  TAMBLYN 

443*  2.00  1.30  Do,  PM 


100  ;  1.81 

180  7.46 

-94  I  6.39 
43  1.47 

'73  L02d 

‘  0.66d 

20  j  1.35 


.70  Sup.  Prop.  PM.  I  26’*i  24941  I 

.60  Supertest  I  IS  I  19V,'  .1.*  ,  K*  »»'/,  t9’'«  - 

1.7.3  Do.  PM  I  103V,  100  I  S.9  I  101  101  101  . 

..30r  TAMBLYN  I  4.1  I  40  1  4.2  !  41'*  41'-*  41V* 

.30  Do,  PM.  I  .50  t  46V,'  S.4  I 

.3.3r  Taylor  Petraeni  tl  6  I  *.*  I  *'•  *'4,  •'■»  —  *» 

.29  Do.  Pfd.  I  llVi'  10  I  4.6  . 


7.4*  .50  .29  Do.  Pfd. 

0.39  .2*  .14  Th.  Can.  In*. 

1.47  .49  ,  •Op  Top  Tall. 

L02d  . .  Took*  Bros. 

0.**d  Do,  PM. 

1.35  .10  .  40  Tor.  Elev. 

2.5.3  1.40  1.05  Tor.  Gen.  Tr. 


ielea 

-  .''9,29.3  Abbinae 

723  lUSOjAcad  I'ran 
1.3 1  .3, 2001  Advocate 

1.3,3941  Alba  Expl 
joj  t,0001AP  Cons 
4.700!Algem 
■  ■  •  20,  TM  deb 

2,720:  Do  wta 
3,0U;Am  Inrdnr 
1301  I,600:Am  .Nepb* 

,  j  4,918.  Anscoe 


Trantactiant  on  Taranto  Stock  ixekoofo 

iCInatng  pHetatlona,  Sept.  4.  1t.34> 

High  L/Ow  Cliidel  JSalee  Stock  fllS 


24',,'  20  I  4,9 

It4  I  I|7'4  4.6 
47  1  40  I  .3.1 


6.8, ■  t'NION  ACC.  |#.no  14.7.3 

l.3’<  .45  13  Do.  Pfd.  7  7 

0.66  1.10  1.0.3  Union  Gaa  I  e*  I  46 

0.71  .50  .1.3  United  Amuw,  10  j  7 

0.7:it  L.iO  .75  Dn.  Corp.  'A'  I  .lO'/si  t*:; 

0.7*  VOr  lOl  Do.  ‘B’  .10  '  .20 

7.7.3  ,1.00  2.25  I'nited  Fuel  I  62  |  .37'-; 

2.8*  1.00  LOO  Do.  'B'  I  43  .  28’ 

L06  LOO  .50  t'nlt.  StI.  Cp,  1  16  ,  14 

V.AN-ALLOYS  19. .50  ,3.00 


ll.3’<  .45 

0.69  1.10 

0.71  .50 

0.7:it  L.iO 

0.7*  70; 


4.01  30fli 
0.91  50 
0.22  1.-3 


46',,  14’«  46 
46’4  46  46 


3..50  5., 50  3..5O 

6’/,  6i„ 


I  23V,  2SV,  3SV, 

'  .59'-a  59V»  59»-# 
i  41V*  41V*  41V* 
17>4  17#,  17’4 

1  4.00  4.00  4.00 


.871.,  \irg.  Dara 


3,5  V  i  29 
34  31  I 


i  4!**.  .lino  3J5  Tor.  Morlg.  I  114'  I  II’','  4.6  .  960;An*l9  Bur 

.470  3.70  .2.40  1.60  Trad.  Fin  'A'  47  )  40  I  5.1  4*',,  44’,  46  .  •  V,  ),i„3jo;An*  Rnuyn 

50  .36.71  2.00  1..50  Do.  39.  I  49  (  42  '4.2  46’,  46  46  -  1  W|  „ 

70  '  2.0*  Tran*  Mounl.  A5  laii,  *t'-»  7,  79  -  3  6.176  '  ;  ^ 

100'  19.74  7.00  1.25  Tiickelt  T.  Pl.  ]  15*  |  137  |  . .  .  . .  I  »t,6I0,Ari  afllA 

***"  6.6<’  t'NION  ACC.  |#.no  14.29  |  .  j  '.i"  5..in  3..50  1201 

ll.3<  .45  13  Do.  Pfd.  7  7  I  6'/,  61, a  6',,  lOO  ,9,000iArJon 

lf,n  '  9.66  1.19  1.9.3  Union  Gaa  |  ,6  |  46  ,  2.1  «'  ’9-3  «l  V,  *#91  23,4oo|Aacnl 

0.71  ,50  .1.3  United  Amu w.  I  J  •  -  i  3,000:AU6a  Yk 

0.7:it  L.iO  .75  Dn.  Corp.  'A'  .lO'/ai  2*;*  .3.2,  ■  •  ^! 

■  0.7*  7nr  lOi  Do.  ‘B’  I  .10  '  .20  1  2.7  ’3V,  iSVa  29',,  —  V,  ?.'l  20.000, AUin  R'lf 

!  7.7.3  3.00  2.29  I'nited  Fuel  I  62  |  .37'-,;  5.0  '  .39#-a  59V»  59’-#  7,aS0;Aubell# 

^  I  7.8*  1.00  LOO  Do.  'B'  I  A3  28’4.  i  41V*  41V*  41V*  -  "1  39  |67'Aum*chn 

tno  ,  06  LOO  io  foil,  StI.  cp,  i  16  ,  ,4  6.3 17’*  17#.  ,7’.  4  V*  790 

V.AN-ALLOYS  I9..i0  ,  3.00  .1  4.00  4.00  4.00  .  2.00  ,oO'Aunor 

'  4.01  3  0fli  2.301  Viau  |  66  I  63  4.6  . L,. „  v 

3"'  0.91  50  .  25  Viceroy  'A'  I  6’,*  6’*  6.1  ,  . .  230,321, AviUabona 

•  0.22  1.-3  .671,  \irg.  Dara  j  1.3’,  13  ..  j  .  9,000|Bagam6r. 

*15*  .55  .17'-,  W.ABA.SSP  C.  I  II',,  131,,  2.9.  17'/,  '8'.,  V  V,  4241  2,0001Bankeno 

6.70  4.OO1  2.25  Walker.  HIr.  |  74’4,  69'/,  9.6  T2'-,  71'.,  71'/,  -  V-*  l.939|  I.^BankflcM 

o.4.5d  .19  IValerman'a  |  17'.,  91,,  .  -  I'-J? 

1.29  .  59  ..53  Walereiia  j  l9'/jl  lit,  .  .  Il'-a  U'a  t»'-a  -  *•»  M??  1*"^“  • 

’  2.18  1,29  .69  Westerl  ,  2.1',*'  t6  6.6  20#a  29',  29»,  ,  •n  1-9!  3,700  Bary mm 

nns  2.79  l.on  .89  West.  Can.  Hr.  3,5Vi  29  4.0  :  Mntaia 

6.71  1,00  1.00  Weal.  Groccri  |  34  31  1  .  .  I  'J'*®®  S*’'** 

1.1.47  2.00  1.50  no.  'I'  '  4.71,,;  16  '  4.7  36'-.  36'.  16'*  .  1.3  2,^  BaM 

lI?  1  JS.M  1.40  1.0.3  no.  Pld.  I  14  H»  4.3,  .  Jd'J’fg-Dbfl 

"59;  n.96  ,'0  Wc.'/ion!  'A'  |  .1,,V,  -1',  .  !  "2'.,  -1',,  't',  '  '■.162  ^,100;Be*ucai. 

300  „„  .R.  I  ^  ..I  B.'l  E5.970|Belrher 

■'ll  I  26.8.3  4  ,50  2. .25  no.  PM.  I  104  76  i  .  JO  76  S6  —  I  'Ao;  43,432|Betbieh#m 

.2?  0.20J  ,IJ  .23  WiUen  .1,  r  ;  *  |  ;  6  a  a  I.OflOl  30..iW  Bibia 

*®®  ;  0.,i6  .50  Windsor  Hot.  1  47  j  V3  .  .  40  49  49  2,849  Bicrof 

,  9.a4d  Wmn.  C  Gas  1  LS',i  11  .  .  12-'*  li’-a  12'-,  -  L*  L0s2  J-J®®  ®  "of*  wit 

S?  ■  *.39  2  79  Woods,  G.  H.  ;  100  i  100  .  ,  '  m.. 

- '  i  2.29  Woods  Ml*.  I  .39  I  47  :  .  ,  1  .  ionville" 

*.44d  .  VnRK  KNIT.  |2.5n  1.30  '  ...  I  .  91,800  Boutead 

673  0.40(1  no.  Pfd.  I  35  25  I  92,400  Bouzsn 

1,99  l.flOr  .12'/,  TELLERS  I  26'/,'  22'-,  4.0  26  29  *.5  —  <  «|  -j.nooiBoymar 

39  16,66  1  67'.,  1  66-4  Pn.  4’,%  |  52  46  4.4  49'.J  4*  49V*  l.l»5  .1,<|0J|Bralorn4 

S*4  7,700!BriIund 

119  nA.NKB  8.790  Broul  Reef 

I  2.29  l.’.i  SO  C.  .NATIDN.Al.  |  47  |  19  2.6  4,5  44',,  45  1  V*  i**,  (6,000' Brunhur. at 

I  I.Ti  1.20  1.-5,  r,  Bk.  Cnmm.  59  44  1.9  54-*  .5.1’*  54  Vj  l-M-’  6,000  Brunsman 

174  2.16  1,60.  1.05  imnerial  Bk.  .  66  |  3,i  1.3  5"  55  5,3  —  5  .'U ;  23.030, Brunston 

I  1.76  l.C  70  Rank  nf  Mom.  82  47  2.9  57’-*  56  56'a  '•  '  A55. Brunswick 

141  2.11  2. an,  1.55.  Bunk  #>f  N.S.  i  66',,  W  3.3  59',  56'*  5*',  —  'W  3,27.1  j.ooo'Buffadiso" 

A3  Do.  Right*  5.2.3  Il.OO  ,  .  4.10  4.10  4. .10  ''’5?.!  .1,000  Buff  Cdn 

1.’3  *..56  1.77'.,  .70  Royal  Rink  1  66  '  56'.*  3,"  66  A3  66  t  V,  4.7o9:  Ruff  RI- 

2.13  1.17’/,'  .J7’„  Tor.-Pom.  Bk.  |  56’„'  49  j.l  46’*  A3«/*  46  —  •»  1.772  ^  jjjjoiBunker  Hill 

'3’i  — -  .  .3,3001Burchall 

179  I  Earned  nee  sbai*  la  amount  natned  in  company  *  l"cal  year;  for  purpoiea  "t;  n.jOO.Callinan 
ipetaonal  incom*  ta.x  rcinrni.  “Dividends"  are  shown  "n  »  calendar  year  basis.:  6,j42|Cafflp  Ch'b 

.  J  Indicates  1956  year  (fiscal  years  ending  .lul,v  1,  1956  to  June  .10,  1959).  Earnings  1,250  Camp  Rl. 

not  *0  marked  relate  to  19.39  year,  r  Include*  exirai.  a  Aaked.  b  Bid.  d  Deficit. ,  i,500.Cdn  Astoria 
'Yields  sre  bated  on  calendar  19.59  dividend  rat*  lincludmg  actuel  extras  at  the;  1,1350  CoUleri#* 

45  closing  price.  Fnda.r  previous,  x  Odd  lots.  _ j  *,100;  Do  pr 


.59  .37'/,  W.ABA.SSP  C. 

4.n0i  2.25  Walker.  HIr. 

to  Waterman's 

.59  ..A1  Waleroiia 

1,29  .60  Westerl 

1.09  .89  West.  Can.  Rr. 

1.99  1.99  West.  Grocers 

7.99  1.59  no.  •9' 

1.40  1.0.3  no.  PM. 

•0  Wc,3ion»  'A' 


4. ,50  2. .25  no.  PM.  I  104  76  i 

,|J  .23  WiUon  J.  r  ;  4  |  ; 

.50  Windsor  Hot.  1  47  j  5.3  . 

Wmn.  C.  Gat  1  1.5',i|  U 
3.40  2  79  Woods.  G.  H.  ;  100  ]  100 

Woods  Mlg.  I  .30  I  47 

.  Wool  Comb.  13.50  2.73 


*.44d 

0.400 

1.35  t.flO 


YPRK  KNIT, 
no.  Pfd. 

flOr  |7'/a  TELLERS 
67'.,  1  66'*  Pn.  4’,% 


I  -30  I  47  : 

13. .50  2.73  I 

|2.50  1.30  ' 

I  35  25 

I  26'/,'  22'., 

I  32  46  ' 


RA.NKB 

l.’.5  60  C.  .NATIPN-AJ.  I  47 

1.20  1.25,  r,  Bk.  Cnmm.  59 

1,60.  1.05  Imnerial  Bk.  .  66 

I.A5  70  Bank  n(  Mom.  82 

2.091  I..5.3.  Bank  #>f  N.S.  i  66',, 

Do.  Bight*  5.25  il.OO 

1,77'.,  .70  Royal  Rank  1  66  56', 

1.17'/,'  .97’/,  Tor.-Pom.  Bk.  |  46’„ 


59',  56'*  5*',  —  tW 
4.10  4.10  4. .10 


NEW  YORK  STOCK  MARKET 

•  9*ee,le6  h*  Ahearaea  Hammlt,  A  Ca.l  iCInalnf  Onnlailaoa  Tuea..  .4#p4.  6*  1*56 


Air  Reduction  4«i,*  r.  A  O.  A1  I  Inl  Paper 

*'  Allied  Store*  50'/,:  Chrysler  70  ,lnl  T.  A  T. 

Allia  Chslmer*  33'/,' Columbia  Gs*  ma'.lohn.a  Manv 
'  American  Can  43’*  Com  Solv  »d'/*  ,*’i  Kennernti 

—  ;  Am  Gas  A  El  36V,  Com  !  Edison  41',,; Liggett  A  My. 

■  ;  Am  Radiator  20  iCon*  Edimn  46'/-,j  Ixirkbeed 

'  Am  .Smelt, 0*  5.1'*  Crane  xd'^  1*'*  Lowe* 

,*®  .'.T.  A  T.  163  ineere  76’.  Merck 

■  .'m  Tobaren  76  I  Del  A  H"d  782a,  Minn  Mnlin* 


■  ,  Am  Radiator 
„  '  Am  .Smelt, 08 
,*®  .'.T.  A  T. 

.'m  Tobaren 
Anaconda 
Armour 
Atch  T  A  .SF 

■  i  Atianlir  Ret 
..  Baldwin  Lima 

I  B  A  O 


46'/-,j  lAH-kheed 
38'*  Lnwea 
76’.  Merck 
782a,  Minn  Mnlin* 


Dial  .Seagram  .3.3’*!  Monsanto 


iS’i'Oougls* 

117  j  Dupont 
4.1Va;Eaat  Kodak 
,4  lErie  B.R.  xd’t 
48',*  Gen  Elec 


70’*!  Mon, -Ward 
-08  ;  Motorola 


127’*  Pure  Oil 
32'/,  ‘  Radio  Corn 
56'-i' Sperry  Rand 
13.3  I  Republic  .S|l 
68’ a  .SI.  Regi«  P»0 
48’-a:.SchenIey 
29’*  .Sears-Rne  k 
34  I. Shell  Oil 
15'  ,  .Sor-Mohil 
40-’*i.Soutb  Par 
4,#«'.Souih  R.R 
4.2',;. Stan  Brands 


J3’'*  Nal  D  xd'l.atk  TS’k'.Slan  OtI  N.l 


i  Ben  Avia  sdan  33  I  Gen  Motor* 


Beth  Steel 

Borden 

Rudd 

. .  Can  Pry 
39  rpB 
59  Cater.niliar 
6.7.19  Celanese.  »d'-a 


.  Nat  Steel 
*2  I  NY  Central 
47’*' Nor  Am  Av'n 


184'*  Goodrich  xd.39  78V,  Nor  Pacifle 


73'.4  Texaa  Co  8OV4 

SS’/k|IJnion  Carh  1223* 

486*  Union  Par  IIV* 

.19*41  United  Airline  •18’, 


S0V4' Goodyear 
,9'/a  Grumman 
l4'-a  Gulf  OU 
.13’,  Homeatak* 
67’*  lliinoia  Cent 
l.i'a  tnt  Harv 


89  I  Paramount  PIr  12’i;US  Rubber 


10  I  Penn  RB 
,27V*:Pepai  Cola 
33’*' Phillioi  P#t* 
81 Pub  Sen 
37Va  Inl  Nickel 


23'/i:US  Steel 
2i»,«  Weatinghniia* 
S3’/a  Woolworth 

■34#,  Iniintafnwn  t 


UNLISTED  SECURITIES 


4ReppH*d  by  Kippea  A  Ca.  laa.l  (Clnalag 

Bid  Aaked  Cona  Thearre  A  6 

.5  715  „  no  R 

206  Aliomt  l••mr•l  M  *3  oommer  Imer  .  849  86* 

.  1  Do  ptd  I'.i  2V4  Continental  Lit*  69 

.  j.Alexand  Bid*  t  19  Crescent  pM  ..  *.3 

.  lAn*  Can  Tel  AC  28  J*  cousins  E  ff  .  19 

l.»3*  IBoauhar  IJI  A  P  20  Crown  Life  new  tso  tan 

2  I  Beauharnnls  Pwr  12  Caban  C  Sugar  .  10 

tn«  BC  Sugar  31V,  37',  g,||»  Mirror  A'  17.3  199 

»4  'Brin  Pelt  C  W’-’  net  lot  Bridge  ,4  ,* 

.  Brit  Am  Ataar  129  136  p  of  r  G  Inatir  69 

■  •  .n.  I  T  67  68  J,  ,, 

.Can  Delhi  P  ...  TV,  8  Eastern  TriiW  39  34 

I  .on  Uan  Fire  A#  .  20  Emp  Life  29  pfd  in 

'  .Can  Indemnity  .  20  —  Essex  Park’d  1 

Can  Life  1-9  160  Excelsior  f.ifa  329 

.  J®®  |c  Mot  Lemr  1*  l»  Galt  Braa.«  L3  18 

.CS  CHI  warrama  V.-j  1'/,  G  Br  A  C  Ine  C  t* 

Cia  Saaer  0,1  l*»,  ,7V*  Gt-Weai  Ijfe  299  319 

f«i-  roll  4  13  TO  Guay  C  NA  449 

ton  Com  Call  A  ^  Kftty  pf  199 

mial  **  '89  .  Halifax  ln.«  '6 

imercisl  l.ifa  49  Hudson  Bay  .  -8'/4  29' 

federatn  Lift  170  119  Imp  Cbem  Ind  569  580 

itbra  *  I'  15  Imneriil  Lifa  79  73 

3’  Chiaa  I'  59  Sd  ,n8  fc  B  pM  190 

8’  N  G  old  13  lot  Holding*  2* 


iCnlomal  *« 

*03  ICnmmercisI  Lift  49 
I'xii  Confederatn  Lift  ,70  119 

Cawtbra  4  1'  -19 

4  W  Chiaa  I'  59  Sd 

Ir  W  N  G  old  13 


(Clnalng  enaltlioot.  Xeal  A  19.341 

6  ....  I.atirnn'  6  ofd  16  30 

I  _  l..a  .Sauvaxardn  49 

49  06*  Mo  A  Cao  A  pl  49  46 

69  ...  Monarch  Lif4i  .  259 

«9  ■  ■  McCarthy  M  A  6  I 

1®  Do  B  .  1 

^  '"®  X  I,if*  Aasor'n  279  .... 

NB  Teleohoo*  .  ,6  — 

75  199  ly*  •(Vu.al  ...  18 

19  16  Peiro  Chem  . 490 

10  11  Olsnd  Brew  6  10 

i®  Jl  Om  A  pile  RIv  129 

Provincial  Bank  28’-4  29'/, 
I  Hitch  CS  oM  to 

Boh  .1  A  W’  20 

{5  38  .Sawyer  Ma.ae  3  - 

16  .  Sherbrooke  Tr  159  .... 

*9  119  Soy  Life  25  pld  On  .... 

999  Stanfields  A  to 

99  .  .stand  Fuel  <'/-  r  33  4n 

16  Slew  A  l.loydf  8'/*  8 

’8''4  29'-*  Stralegir  M  26  19 

69  580  Sl'o  l.if#  Aaac*  27.3  299 

79  73  Tor  Gen  loa  a 

no  Waterloo  M  ...  7  • 

01  22  Western  IJIe  'o" 


VANCOUVER  STOCK  EXCHANGE 


**aall<d  by  Jamea  Riehardana  A  Biai  iCIealoi  ao-*etl-»a<  *-pl-  9.  1*58, 

LISTED  STOCKS 

BM  Aaked  42M  .  Gtanhy  12.99  13 

IndaaiTtaia  I  Kool  ^""Mel  .WV, 


9"  *1..  row  146  IAS  176  |U  Collieriea  0.99  7..39 

-9"  "J*  ,1',  !lnld  Not  Gat  7.75  a.IHi 

' 'SS  J  .  ®iL  ?  MM  100  no  Pence  Hiv  I1.no  11,75 

'rroi«/*Ew  3  09  ^'59  Ivankee  Prior  t.n*  1.19 

*30  Capua,  Ea,  _  5.09  X-.alor  OH*  .  176  1.99 

((IP  Inter  Brew  B  5.59 

1(0  Lucky  Lager  4.59  4.69  Mtaea 

'  Neon  Prod  r  13.59  ,4.59  , 

'Par  Coaai  T  41.99  Amer  Stand  _  .24 

West  Pao  A  23.^3  Beaver  Lod  U  .« 

*  "#  nn  n  28.2.5  24.75  Beth  Cop  *.90 

Sun  Pi'h  *  ».,5n  Canam  Cop  .  1.20 

. ;  Do  *  8.50  8.99  Canuaa  Can  99 

.  I w  Plywood  n  74,00  25.99  JJianl  MiarpI  M 


41.09  .Amer  Stand 

23.15  Beaver  Lod  It 

28.2.5  24.75  Beth  Cop 

».,5n  Canam  Cop  . 

8.50  8.99  Canuaa  Can 


Gtanhy 
1  Ind  Mine.* 

I  Kool  B  Mel 
[  North  Vent 
!  Par  Nickel  M 
j  Prem  Bordger 
I  Nat  Explor 
'  Privateer  Bor 
j  Oiiatainn  Cop 
j  ailbark  Prem 
I  Silver  .stand 
{  Sun.ahine  l.ard 
'  Taylor  Bridge 
I  Vanada  (,746i 
Weal  Explor 
•  Farweai,  Tiing 


/wood  B  74,00  25.99  iGianl  ***^^_  ^  •'*  •  Farweat,  Tiiog  ..'4 _ 

— Canadian  bon ds— — 

raerenl  neataHene  anppllad  by  laaealmnal  BealerE  Aaaarlahna  af  Caaada 


ino  l-fiu**:  Bid  Aafcafl 

Bam.  GavL  Bead*' 
lao  iSW.  Perot  87  89 

|3’/*.  ,Iak  7.5-71  99  19! 

,7.  Mav  1/56  9*  98 

'.IV*.  .luna  1/74-78  l2Vi  MV, 

*49  '1'/*.  Pet.  1/79  *2Vi  *4VV 


Bid  Aaktdl  Maalripala: 


369  932* 
3.-64  86 
.1/66  83'/4 
3.-79  81 
3/72  79'-b 
3'4/61  96 
31-, /66  81 
3’»/72  88 


no.  5/83  tl 

P-urra  4/63  97!/A  89 

Can.Brew.  I'/,/6V  94  87 

Do.  6V4/8I  98'/,  inn 
C  Cement  .1>/4/7.5  *.1  19 


1/74.78  l2Vi  86Va  Do.  3/72  79'/8 

l/»  *2Vi  #4VAlQn«be*  3'4/*1  96 

I  Do.  31, /*6  9, 

l.nanai  Regin*  3’»/72  *6 

St.  John  314/70  86>/A 

(5th  V)  *7  8*  ThreeRiy.  3Vi/*6  *0’/* 

(6th  V)  96  9*  Toronto  3/67  I* 

(7th  V)  94'/4  Ki'A  Winnipeg  84*/**  86 

i8thV)  96  95  Vancmiv’r  3VA/75  13 


1  ;,4..y>  IV 
1/61.6*  7-i' 
2»*  67  A1' 


Rail*  tad  .Narlgalinaa: 

,6lgoma  CH  .3/’.39  149 
Canada  .SS  3'/,/.57  78'.',  . 
TTo.  4 '*8  97Vi  . 


r  TuJPiZ  31  i/62  93  IT  I  *'’®®  E-ldrich 

c”^n«e1/62  9,  |  *5*'*®?  f/so? 

C.  Chem.  .aV4/71  97  100  '’J'.,, 

C.l.L.  1’/*/76  93'4  96  1  JV 

Can.  Oila  4/76  94  97  1 

Cockahutt  4i/i/6.3  90  96 

Col  Cel.  6'-i/65  94'/4  97  J*'"";' 

Do.  5,68  98'/*  ?  mX:  r^^  wt. 

Cona.  Den.  5/62  92  96  ’■ 

Credit  Fonc.  .5/6.3  10O'4  ..  ,  I 

Do.  6'„/70  190  .J’JJXLa  Kirk 


Australia  ‘./79 

■  Int.  Bk.  8V, -69 

Pr*y|*#laln 

Bnt  Col  .1,60 
I  Do.  1/69 

Min  H  8'/,/74 
iMsminha  3/6.3 
I  Do.  414/6* 

■  D«.  6/69 

'  N.  nmni. 

105  no.  1-61 


4,9M  I 

Nttd. 

no. 


Do  .i',*/7n 
I  Do,  6',i/69 
lont  Hy.  1/64 
Oo.  2V,/79 


A1'/,  ritbbei 

98  199 

8SV,  97V,  ije 

95'/,  97V,  Do. 

1  Do 


4/79  M 

4V,/67  190  19* 
J’'</79  94  76 


riom.  Fdv  4Vi/69  98  192 

Oom  .Slor  414/75  9.3  97 

Dom.  Tsr  S/67  190 

Drydeo  6**/74  98  liifl 
Eslon  Ac.  6>i/74  99  191 

Eddy  Paper  4/76  99  91 

Fed.  Gr*!n  4/66  95 
G.Mtr.A.C.  6/66  96'A  ... 

Do.  6»4/*9  99 


Do  4/81  97V9  99V4  Gl.  Plslos  4/8.3  ’9.3 

BreiU  T.  6’4/70  83V,  Gunner  8/89  98  190 

Bowater  3>i/*9  91'/*  93'.4  Hudson  Bay  6/75  91  M 


BC  Ele*.  3<4/87  90  93 

Do.  1’*/68  9S'/4  97'/4 

Do.  3'/,/7.3  90  9.1 

Do.  6»4/79  100  19.1 

Do.  8»i/80  ll'/A  96 

Do.  614/8I  »$>/,  .  .. 

Calg.  Pr.  3'/*/72  92'/*  .... 

Can  Elec.  6/6*  9.3 


Imperial  Oil  .7/69  99  91 

Do.  l#4/7.3  93'/*  95 

Imp.  Tob.  3,70  91'/4 
Ind.  Aee.  IVi/7.1  tOI  191 

Do.  S>/«/76  ino 

Do.  61^/76  93’/i  M 
Irving  OH  i'.#4/67  IDO 
Loblsw  4/7.3  91  M 


*90  I  Do.  1  68 
75  Do.  l'.i/82 

Do.  4/72 

'  Do.  3/77 

175  P.E.I.  2’'*/62 


4/67  97 

4V*/67  99 

4'/4/69  99 

4/7*  96  97 

4/59-61  99  190 

3/A3-6S  91 

1  68  97'/i  99 


I  iQue.  II.7.  7/60 
9  Do.  .IV4/74 

'Q.M.C.  2’/4/57 

Do.  3/62 

Do.  3/72 

506  I  Oo.  7V4/A* 

8.807  '  Do.  3V4/73 

Sask.  7V4/a 

Xl6 1  De  384/80 

. '  D*.  m/n 


91'/i  9.1'/,  p„r.  3'/*/70  92  94 

8*  G  1.  Pwr.  6',/*/75  95  97 

»5'-i  McLar.  Pc.  .1/69  90  9.1 

Sh'a  (Me*  I.ight  .5/7.3  90  93 

W/,  101  Mar.  Elec.  6/75  9.1'A  .... 

W  Nnd  L.P.  .3'4/«S  93'- . 

86  Do.  4'/,/76  95'/a  .... 

87  •  ivi.  4/75  9.1',*  .... 

■7714  Do.  5/72  99 

91'/,  9S>,a  aior.  Q-P-  4V,/67  96'/*  .... 

89'/,  91  Bnw  Corp  3^/67  89'/*  .... 

97  Qua.  Power  3/62  96  9* 

♦0  Shawinlgaa  3/61  95  97 

99  Do  3'/*/70  94  9* 

««  •F  Do.  3'4/72  92  93 

99  190  Do.  3'/j/70  94  97 

91  .  St.  M.  Pr.  3'4/70  92',*  94 

97'/*  99  Wpg.EIee.  884/71  96Vi  .... 

M'A  97'/*  Do.  6/71  f*>/4  .... 

JJ  Ra*l  Eelalai 

99  _  Alex.  Bldg.  */**  108  118 

19  ....  Ballour  6/63  A3  ... 

97'/*  ...  nom. Sonar.  6/.39  M  l*® 

la  _  Eaton  R.  2'/',/**  93'/4  .... 

88  Do.  .5/73  )O0’/*  .... 

9V  98  Glen  Jar.  S/S9  ITt  .... 

29  199  Hotel  TaS.  »/«5  S*  •••• 

68'/,  Lord  Nelson  4/6'/  99  .... 

91#*  MUApt.lat  41,,/M  97  .... 

96’,*  9884  Morgta  3V»/67  M54  .. 

44’,*  .  .  De.  4V»/73  too'-*  109 

^  tadaitrleUi 

86  AbltlM  8/78 

19  ....  Oc  SVa/«7  »».  „ 

M  ....  AlfomUrAR  S/81  *8V*  97 

92  ..  jStm  8V4/TS  9^  IM 

94  9T  B.C.  For.  6V4/81  *8^ 

99  ....  B.A.  on  W/T*  91Vb  9SV4 


3»/4/72  9.1'/*  *8'A  lMap.L.M.  884/6.1  92 


Masse.y-Har  5/67  99V'*  192 
Midwest  5/79  95'/*  . . 

N..S.S.AC.  3</a/«l  9.3 
Pembina  «’4/76  99 
Do.  5/72  98'/*  191 

Phillip*  5/68  190 
Price  Br.  »',*/66  93 
Pronto  Ur.  S/69  9V  99 

St  Law  Cp.  8/72  190  191 

Saakt  Pip*  .5/72  97V* 
Simpaena  4’A/70  99'/* 

Oo.  6V*/73  96  102 

Steinberg  S'/«/73  9VA  192 
Trader  Fin.  .5/69  97V4  .... 
W.C.Brew  4V4/65  94V*  . 

W.C.Tren.  S'/i/**  150  1,33 

Win.  Eqpt.  4V*/70  97V*  ... 

CanyarHblai: 

Abilibi  4V,/*6  101  103 

Aiax  Pot*.  S/61  90  94 

Brag.  Tr.  6'/4/71  *2  85 

Can.  .So.  OH  S/61  80 

C.P.R.  8'/i/68  108  lot 

Do.  6/89  119 

Can.  Petr*.  4/72  133  J33 

Cockabntt  .5/68  99  94 

Dom.  Tax.  4/88  9:i  » 

Dn.xrn  6/61  197 

Do.  41/4/70  l:!8  139 

Gen  Pete  4V4/fc'  96 
Home  OU  .5/72  119  tl» 

Kroy  Oil  S/97  98V* 

New  Super  8/M  92  97 

Tred  F.  884/99  114 
Tr.  Emp.  O-  8/99  btV*  - .  •  - 
De.  •»V* 


690  Em  Glaeter 
22.409  Eureka 
115.950  Expl  AH 

2.702'Falconbridg* 

19,309  Faraday 
t.noi  no  wta 

2,199 E'ai'go 

T.noOF’weal  ’l'"08 
,9*  ,309  Fed  Kirk 

7,699' Fra  ncoeur 

21. 180' Frobisher 
1, 9.15,  no  debt 
6,690  Gailwio 
.3,830, Gero  Mine* 
l.tOOIGen  Srien 
2,090;Genex 
U,735!Gi*nt  YR 
tP.nsa'Glenr  I'rin 
4,8no;Goldale 
P.OOOiGoldcresi 

1. 'OOIGold  Eagle 

3.. 1.30'Gold  Men 
4,300, Grab  Boiiaq 

l8.4.3n;Grandinea 

(lOlGranduc 

l9,060|Greyhawk 

2, fl.30iGulrh 
2,770|GuII  I.ead 
8,777  Gunnar 
4.038  Gunnar  wi* 

36,7.90  Gwillim 
1,000  Hallnor 
21.900  Hard  Roi-k 
9,300  Har-Mnerala 
2,100|Haaaga 
T.noojH  of  Lake* 
’LOSOlHeadway 
7.3,200|Heath 
69.255|H*va 
8,800;Hlghwnod 
,,567!HoUinger 
,t„350'Hoyle 
3,592  Hud  Bay 
3,750!Hugh-Pam 
58,70n;ind  Lake 
18,083  Inapiratioo 
8.t,33Int  Nickel 
14.3!  no  or 
3.000'lnl  Ranwiek 
IT.aoollriah  Cop 
1,950  Iron  Bay 
LSnniJark  Wall* 

2.. 300'.larobMa 

48.739  Java  Pixel 


.39  .6*  .3.1  ,7.l.627;Je*nell* 

1,1.,  14  .33,036  JelUcoe 

■'*  ,8.500  Joburke 

no  6.90  5.99  4|  335 

77  .25  .  26  18,700  .lonsmith 

4,  «•  I*  12,869  .Imvtey 

2.100  KenviUe 

00  ,7.2.3  ,7.7s  2,202  Kerr  .Add 

on  95.09  95.09  a.oooiKeybaycfio 

,39  8.09  8.09  ,  JSISn'"*? 

18  .17  .17  I’iSSiS.*"?* 

•  »  ana  am  2,.350|Dn  wLa 

in  2.1)8  2.10  io6,185IKirk  Hud 

6,  2.13  2..15  l  6,934|Kirk  Min 

16  .1.3  .1.3  J'"*'" 

.«  ..  -«  ...  2.0a2  I.jbrador 

-0  '2  ’0  ‘^''0  3,100;ijik*  Cln>di 

.33  ,..18  1.47  l,1,870|L  Dufaiil, 

16'/*  .1.3  .1.3'/, 

««  .  a  M  3,5001.  0,911 

99  2.76  .1.90  |,830|I,  .Shota 

11  .11  .11  2.0flO!L  Wa» 

,5  m  .lOOlLa  Lii> 

„  ..  ..  nooiLamao'ie 

l3,07.3|Leitch 

17  .17  ,17  l.I.OOOlLejicourt 

19  13',*  19  7,790;U.  Lae 

11  n  111, 

16  .13  .16V*  376,5001U  Pel* 

.18  .  3*  ..16  ,16,678|Lor*do 

<7  |c  la  6,800  Louvicourl 

L  ,L  28,o00:Lyndhur,at 

0*  2.06  2.06  T.oooiLyn* 

12  .19  lO'/i  1..100|Mac*ss6 

in  ,99  .19  i  !2,200IM*cdontld 

a,,  !  5,000!  Mecfi* 

.«■/,  .M’/*  33/1  495,300  Mackeno 

2,800  MacLeod 


18.1)0  17.2.3  17.78 
9,3.00  95.00  95.00 
I..30  8.00  8.00 

.18  .17  .17 

2.19  2.08  2.19 

2.61  2. .33  2..35 

.16  .1.3  .15 

12.39  I2..a9  l'2.,3n 

1.33  ,..16  1.47 

.16'/*  .1.3  .1.3' 

3.99  2.76  .1.90 


17  .16 

2.9*  2.06 


flifh  Lew  CleM 

.7.3  .,V1  .59 

.20'/*  .20  .  20'di 

16  13  .17 

l.U  1.0.3  1.20 

.28  25'/*  .28 

1.11  1.03  1.10 

.09  .OtV*  .IWV* 

15.25  11.82  19.00 

.MV*  .08  .(MVP 

.80  .  80  .  80 

1.70  3.60  .1.40 

1.70  1.50  L,50 

.77  .  88  .  7.3 

1.9.3  1.76  LA3 

.7,1  .22  .22 

22.00  2L,30  71.30 

.85  .79  .IB 

2..39  7.3.3  7,49 

.18'/*  16  .18'/* 


1.9.3  4.90  4.69 

2.9.3  2,85  2.85 

,99  .81  .82 

16'/*  .1.3  16'd 

2.3.3  2.10  1.10 

.15  .LI  .15 

.34  .16  36 

1.20  1  to  1.19 

.29  .23  ,29 

L.3.3  1,3.3  1,69 

.11  .11  .’J 

2.00  1.95  2.00 


1.37  L.IO  L.IO 
.M  2,7,3®,  Midseo  2.38  2.32  2.33 

'•®0  6,100  Magnet  .l,v*  .11  .1! 

S.SOOIMalartic  I.V)  1.49'  1.30 

2„100IM*nea*i  U  .24  .32  .23 

■f!  1,250  Maralgo  .27  .27  .27 

,■;?  6,!350iM*r«>9  .19  .19  .;8 

#•“  .32,000'Marllimt  2. A3  2  /9  2,7,3 

V*v  in„3S0l  Dn  B  win  .8.3  .78  .80 

■?•!?  2I,800!M*rtin  .1.3  K'/j  1.' 

i293,927;Maybrun  1.37  1.0.9  1.30 

,  I  680  Mclntyr#  67..30  86.00  86.50 

I  1,. 300!  McKenzie  .36  ..36  .36 

'■*«  6,0001McM*rmae  15  .12'/*  ,15 

«,OOOIMcW*ltera  ,40  10  ,6o 

I  .34,610: MerrUl  !-9-'  2-80  2.8.3 

I68,700!M*ta  Uraa  ,29  .13  -o 

;?  i  69,910!  Midcon  1.22  1.16  1.16 

1 362,992!  Midrlm  1.79  1.35  1.39 

nil  I  .38,274  MUlikeo  1,39  1.62  1.48 

6.750!Mind*m*i  .26  .  22  26 

■(  ,?  91.3:Mining  Corp  25,13  25.no  2.5.09 
,  „  26,860  Min  Endesv  .3.5  .50  .30 

'■'li,  ’1,071  Mio  Or#  ,12  .25  .15 

,,  11.125  Mogul  3.15  .1,95  .1,13 

4.200  Moneta  ,71  66  .79 

,  a.SSOMulli  Mio  1.40  1.1.3  1,30 

II  7,600Nama  Creek  1.1.3  1.10  LM 

■  a  «,.300iNeHn  -/I  -A  26 

'ni  «,700Ne*  I.abina  1,49  L32  I..1.3 

71, 900, New-  Alger  10  (6  20 

4,862|New  Athnna  .63  60  .60 

9,100'New  Bid  ,1,3'/*  ,1.3  .1.3 

ft  i,  ll.900|New  Cal  70  (i?  7.6 

,'m  4.3,82.3;N  Chamberlain  2.39  2.20  2.36 

«  30,200'N  Continent  70  .A3  .87 

oil  I  T.o.lONew  Oicken  170  L,30  1..56 

,2  59,07.3'N  F'orlune  .7,1  ,26  .32 

'aj  I  ,L9no;N  Goldvue  24  .  20  21 

.  M  7,500  N  Harricana  .22  .2.1  21 

I'V.  I  7.3,549  N  Highridge  .86  .64  .  66 

ici  ’,97.3'New  Hosco  .28'^  26  28 

I  ,«  .16,noo'New  .lasnn  20  .17  .20 

I  in  8,.500'\  Kelore  .7,1  20  20 

39,375'Newlund  .3.3  .47  .,35 

■Ji  12,800  N  Manitoba  t.,13  1.21  L.’J 

■„  49,123.'N  Minda  „32  ,6i  .4,5 

,  „  7,9O0  N  Mvlama  .16  ,1.3  1.6 

inn  l.3,.3no'Newno'lh  .1,3'/*  .14  1,31 

4  90  8,990  New  Rouy  H  '7  '7 

.17..375  New  Royran  4.1.5  1.99  4.1.5 

iii,  .5..ino\  .Senator  .99'-*  ,08'.*  .0? 

8,30  New  Takii  -3  -5  .2,3 

,  . ,  I  18,600  New  Tburb  .16  18  17 

nn  '  40,698  Nickel  Rim  l.il  4,L5  4.6.' 

ai  ,  .1..113'Nipiasin8  l.A5  3,70  3.89 


‘■0*L.  1,300, Cdn  Astoria 

••t*;  1,I3S!C  CoUieriea 

_  6,loo;  Do  pr 

8,200.  C  Malart 
17.636, Cdo  PI.  Pel* 
100,C  Prosoect 
in,  1.330  Canadi'xa 
200, Canam 

*''’<*  6,983  Cin-Erin 

4?'’*  5.616, Can-Met 

TS’-a  130  Do  wla 
■’3'##  l,6nO;Cariboo 
5.S40,Cassiar 
'*’•  300, Castle 

’I''#  1.30  Ceni  Exol 

3,:>oo;cent  Cat 
#  15, 000, Cent  Poic 
40  :  13,000, Ceniremag 

4'’  ’ !  8,760, Chem  Hea 

■'0  7S930'Cheskirk 
•’*'■#  .1,2,30'Chesterville 
5®  #  130,226|Ch1h  Jac 
»,60o;Chih  Kay 
?1:*  7,500Chih  M 

*,500  Chib  Expl 
?1  •  6.930.Chimo 

?;,*  lOOiChromiiim 

J,.316.Cobalt 
*«?*  l,600:Cocb  Will 

‘  8,400  Cody  Reco 

_  »,100;Coin  Laka 

3.1,700  Coldatrea  m 
23.000  Colomae 
l,flOO;Coniagaa 

4,200  Conia'iriim 
ll.670!Conro 

а. AIO.C  Allenbea 
48,881  C  Relleken* 

00  6,788  C  Beta  G 

8,000;Con  C  Cad 

•  7..327  C  neniaon 

....  2,890;  Do  wta 

4,150  C  niicovery 

б, 818!c  Fenimor* 
1,000  no  B  wla 

(Id  4,000  Con  Gillie* 

9,2S0lC  G  Arrow 
1,000!C  Guayana 

,,,  1 100,400  c  Halliwell 
10,7S0'ron  Hnwe.v 
3,000, C  Marbenoi 
7,464'Con  M  and  ( 

-  3,900'C  Morrison 

2,950iC  Mosher 
••••  3,765;Con  Vegua 

10,16SlCon  Nichol 
*n  t2,400C  Northland 

•  *,300;Con  Peak 

10  7..300  C  Perth 

90  4,071  C  Re  Poo 

215,450,r  Regcouit 

•  3,000.C  .Sannorm 
i1,770!Con  Sud 

-  2,730’Con  Thor 

10.570  C  Tungaieo 
1 ,000  Conweal 
15,664  Copper  CljH 

18.100  Copper  Corp 
6,740  Coppercr eel 

„  17,722  Copper-Man 

„  l..325:Cournoi 

lOOiCowichon 
l.OOOCroinor 
■'  14,100  Crowpat 

•0  l,SlS:Cuaeo 

16  52,900in'Aragon 
*7  I  L1,825!De  Cour 

10.100  Do  ivt-* 

*5  I, .300, Deer  Horn 

24  2,000, D'Eadona 

35  18,600  DesmonI 

jg  60, .300  Delta 

*4  l,080:Dome  Expl 

(i/  1,713  Dome 

55  15,100  D  Asbeaioa 

27  9.470  Diadem 

! -  700, n  Magnet 

20,900  Donald* 

24,;>00'Duv*» 

l,,840lDyn" 

8,550Ea.t,  Matart 
7,600;  East  Suit 

M  ■  .1,000|Easl  Ash 

„  17,’no'Eas,  MeUl.a 

„  76.g59;Easl  MMlng 

a,  5,350:  Elder 


2..*.3  7.3.3  2.32 

.1.00  ’.,13  2.90 

.1.20  7.95  3.15 

3.10  2.60  3.0.3 

.1.1  .10  .12 

7.60  2.A3  2..3.3 

1.10  1.05  1.10 

86  .10  80 


2.37  2.20  ’.,30 

,10  .nSV*  .09'/x 
5.70  4.75  .3.1.3 

1.17  t.tO  1.14 

1.42  1.38  1.39 


11.62  11.00  11,00 
.n'/X  .11  .11 

.1,3'*  .15  .1.3 


20.7,3  19.33  20,12 
8.90  8.50  S.90 


4.10  3. A3  3,90 
5.7.3  5.7.3  5.7,3 
1.70  1.66  1.66 
l.-A  1.29  1.20 
1,19  1.96  1,19 
1,92  1.83  1.89 


1.90  a., 3.3  8. .3.3 

4.9.5  1.99  1.99 

4.09  1,09  4.00 

1.77  1.25  1.2.3 


1.7.5  1..1.3  4.15 
.99',x  .96  .99 


.1.3  .14',*  .1.3 

1.37  1.09  1.30 

67..3n  86.00  86.50 
.36  .36  .36 

15  .12'/*  ,15 


25,33  25.09  2.5.09 


4.-0  4  90 

LAI  99 


4  90  4,9.5 

99  1.99 

1.19  1.12 


1.39  2.49  2.50 


19.7.5  9.69  19.39 

1.99  3.6.5  3,69 

3.4.3  3.40  3.40 


7.29  1.9.5  2,A5 
4.7,5  4.19  4.79 


.39.87  .39,12  39.37 
..36'.*  ..15  .3.3 


4.75  6.60  8.69 
4.19  1.90  4.A5 


i.OX  8.7.5  9.9.5 
14.09  13.75  1.1.87 


1.97  I.I9 
1.69  1.60 


8.99  6.75 

,42  .30 


1.47  L.U  1.49 

1.19  1.19  1.18 

41.99  49.75  49.37 

L.39  1.35  1,49 


4.,1.5  4,19  4..39 

1.1.50  62..3n  I2..39 
.16  .12  .1.5 

I9..39  16.99  19.2,3 

1.7.3  L69  1.69 

1.7.3  1.69  1.69 

5.9.3  5.69  5.99 

LAI  I. no  1.01 

.271*  .26  .26 

21  19  .19 

.10  .0»'/t  .09'/* 

/  9.63  2.6.3  2.7.3 

.22  .21  .21 


19..30  16.7,3  I9..30 

19.7.3  ».90  19.12 

.16'*  .12''*  .16'/* 
J..3n  3.43  3.59 


96.7.3  26.00  21.99 
8.19  7.7.3  7.9.3 

67..3n  86.90  67,59 


L.39  1.14  1.25 

196.00  100.59  106.99 
126.99  126.99  126,99 


."•n  9„309;Nlst9 

■  n,  2.3.500  Nor-Acma 
L930'Norend* 

I  I.IOOjNorgold 
"  !  7,350  Norlirtir 

I  1,745  .Normelal 
1 416,781. Norpa* 

Jl  1  12,000  Nor  Trea 
"  i  46.000:  N  Rankin 
65,796:North9pan 
,  1,000  North  Trin 

'  6, 1 a3  North  Can 

■It  10.700  Northland 
-■’®  3,7,30  Norvalie 

•:?  7,600  Nudulama 

Vai  2,300  Obaska 
.3,610  O'Brien 
•♦J  1 137.700  Ogama 
•"  -l.tOO'Oka  Rara 

•.'0  3,060  n’Lear.v 

6.700, Omnitrana 
’•0  1.3,37, 3, Opemiak* 

’•00  26,60o;Oren*da 

‘•5®  27,290  Ormahy 

4,6,30.O.ai*ke 
..  9.700,  Pan  Went 

17.606, Paramaq 
’•0  17,200  Parher 

I,O80'Pard»* 

0-^0  6,8.30  Paler 

.  ■?;  .3„3no  Paymaatnr 

0  ’#  .'Hi.’on  Petrol 

2.1 70,  Pick  Crow 
2,30j  Pioneer 

.0  20,700  Pilcb  Ora 

.  li  2..140  Placer 

'  .3,300;Pl*nder 

•'^V#  24.nooPrem  Rnid 

.20V*  -13  Prealon 

,-,0  ».48.3Pronin 

270,  no  Wla 
’  l,.300]Pro.x  Ait 

0?'?  ’9,103'Purdex 

26,418, Ou»  Ch'h 
?  6.8.30'0uf  Cop 

7  l74..3(lo:Que  Lab 

;  „  2.n80:Oue  Litb 

‘ /L  ’..300  Que  Map 

7,291  Q  MetaUiirg 
,?  2,700  Queenston 

, 1 .13.3  Quemop' 

„  8,050|Hadiotf 

.3,154:RaiPviUe 
■:!!  40,475,Rai*  Fjrtb 

I3.250;Rayrock 
,«  700  Reavat 

40,600.  Rexapat 
8,I66ifUP  Rupuniini 
,,  9,900  Rix  Athab 

’ilj  19,500,  Rocha 
j  6,051  Rockwin 
3fl,tA3!Rowa9Conn 
4.000  Ryanor 
l.i.OOO'Sl  Micbaal 
','ii  2,050!S*P  Anf 

,  109,700, Sand  Bivtr 

„  ;  lO.O.AI'.Shawkey 
S  :  4,.Kio,She*p  Ct 
,  ?„  ;  I9.93.i;sherrii1 

,  -1)0  Sigma 

’5,.330,Si.laprp 
'  „  3,809, Sit  MHler 

„  :  l9,4S0Sil  .Stand 

,  I,:  I  14,500,Siscoe 

6,001Sloc*n  VR. 
l,950|SUdacfln* 
l5,367;SUnwell 
il,.  3,000, Starrai, 

fl  7,000  Stefin.v 

,11  lal.ft.'M'Steeo 

,,a  l7.250!Sturueop 

*•*5  la.OOO'Sud  Cont 

'  -I  J.500Surf  Wpi 

«.720Sylvaftit« 

«  1.500  Tandem 

OOOjTerk-HuKh 
lOOTem»*emi 
.11  in,.5,50|Tho»  Lu"d 

«a»OOTUr;i 

4,000Torbi» 

j-J  .5,500|Towafme'' 

jjjjj  7g.500jTaurcan9 


4.i5 

3A5  3.70  3.00 

1.5  U 


7.10 

l.M  1.40 


!.3fl  1.30 

5.00  4  25 


.45  4.7 

.10J«  .I0»i 


,■*0  .?• 
OAla  07’/  0714 

14.75  1«.00 


^  24 

t.OA  t.OO  l.OO 

1.40  1.33  1.3x4 

I.A7  1  A7  1.W 

.1?  .IIV3  U 
M.U  M.OO 


lO’j  t;  \7iA 
1?.00  lO.A?  11.75 

(.02  M  t.Oa 

.1.45  3.30  3.20 

^4  34  24 

25.25  25.00 

1.10  1.05  l.tr5 

1.10  1.70  1.90 

2.10  1.70  2.9.4 

1.40  1.60  t.M 

2.00  2.00  2.00 


1.50  1..19  *.30 

A.AO  A.3S  $  60 

4.90  4.10  4.90 

.14  1.1  14 

1.i5  1.19  1.20 


tl  .10  lOL* 
07.U  91.S0  *1.87 


4.95  4  65  4.80 

.091.3  00  0914 

1.20  1.23 

.10  .09Vi  09’/^ 

1.96  1.94  1.94 

4.*?.'  6.25  6.25 

f.3:>  1.4.*^  1.S5 


3p300[Trans  fle% 
9»000i(i  Mining 
M25iU  .4jbeat/>e 
.^>960Tr  Eetella 
1.W411T»  Kenr 
450ir  Montaitb 
24s4621l)pp  ran 
l4t>638|Vandon 
2,639  Venttir#* 
174»400iVicn 
Mg000iViolam««? 

IpOOO  Vulcan 
1,217, Waite  Am 

6.. 600  Weeden 
22..9lO(Wenpaf 

SaxIOOlWent.  Mabir 
127,205iWenf.  AshJe.T 
40,600'Wernei  Nickel 
l2,9.50!Wil]rcv 
?5,IOOiWiltsc.v 
O.OOOIWlnrhesler 
7,OOOIWindward 
375lWr  Hari 
•IgMOlYale  Lead 
llgODOlYan  Canurk 
9,300|Yelore> 

16,865  Yk  Beer 
7,919'Yukenn 
2l,10o;2^nmac 
l.n.'so  Ztilapn 

rerb 

1.423. Anglo  \4td 
403  Aibestoe 

5.. 113|nulolo 
.soo:C<ni!i4  r»vf 

3.9.30iPato 
^OOiPend  Oi« 
l.oon'Viikon  Ton 


.225/a  .22  .22 

7.30  7.10  7.30 

l9J/»  .19  .!3 

6  75  6.70  6.79 

22  22  22 

l.io  1.00  1.0x4 

.19  .36  .V 

4.4.87  4>2.25  4.4.89 


14.^4  14.00  M.U 


2.09  2.80  2.99 

.11  .lOVa  .lOVt 
24  23  23 

1.75  1.70  1.79 

a36t/a  .3*4  .34Vk 

.15  .W  .18 

•  U.  .U.W  41^4 
t.20  2.10  2.15 

.12V^  .12  .U 


11.75  11.00  11.11 

41.30  40.00  40.00 

8.1.5  8.00  8.00 

9.00  f.OO  #.00 

4.10  4.73  4.79 

3.7.8  3,78  3.75 


CALGARY  OIL  QUOTATIONS 


fSepplied  bv  Jaf.  Blchardiax  *  Sen*' 
Rid  Aaked  Bid  Aaked 


iriasuif  qaeteHena  Sept,  A-  1356' 
Bid  Aaked  Bid  Aaked 


3S  I  Merland  Tj 
.3V*  N  Raaehnu  t 


4V»  4V*!D  Minerals  »V4  9Vi  Nuco 


iB  r/A/ST  OTV*  Brit  Fete  Fy»  7  sdarw  SV4 
S:  Fred.  */»  I®"!*  C  .AaacdJ  M  M  Freeheld  K4 

_  C  Fertua*  li  ■  17  K»«e  .  lb 

tFap.  CM.  H.».  A  Utaie  FetsA  108  110  I  Led  Cal  « 


'WxlxlFred.  d/M  STV*  lOOV,  C  « 


KA  10  !  Fontlae 
R4  4  lUxlUy 
i  X  Hoyt)  I 
II  O  I  deleet 


Fontlae  28  80  I  Wart! 

RMlify  4  4V4lYai!k 

Hoyt)  Can  tV*  t  'York 
deleet  18  15 


TS  IShAt* 
3V4!  sturgeon 
8.3  ITranrfd 
80  I  Warn*.' 
4V4 1  Yankee 


THE  FINANCIAL  TIMES,  SEPTEMBER  7,  1956 


1200  UNLISTED  STOCKS 


Ai  at  August  31tt,  1956 

(Subicet  te  confirmaHen  by  yaur  brakar) 


Bid 

Asked 

Bid 

Abenakia  . 

...  .02 

.03 

Canadian 

Lithium 

.66 

Aberdeen  . 

...  .12 

,15 

Canadian 

Manganese 

Abate  . . 

...  .10% 

.12 

Canagau 

.03 

...  .17 

40 

.15 

Abila  . 

.10 

Can  Doo 

Abino  . 

...  .08 

.12 

Caneonti 

Ace  Yellowknife  . 

. . .  .01 

.03 

Canuba 

.65 

Adantc  Quebec  . 00^>/i  .0H4  Canuck  Explorers 

Adelmont  .05  Cape  Co 

Admiral  Yellowknife  .01  .03  Capital 

Adnaron  . 02  .05  Captain 

Adnor  .03  .06  Caral 

Advance  Red  Lake  .  .17  .20  Caramor 

^iguebelle  '  . 15  Cardinal 

Aiken  Red  Uke  ...  .02  .05  Carlmac 

Alamac  . . 03  .07  Carnegie 

Alcan  Yellowknife  .  .00>/4  .01 Carricon 
Alexander  Red  Lake  .06  .08  Casgoran 

Mgonkian  . . 25  Cassidy 

M]o  .  .01  Cartier  I 

Mlore  . .05  Cathroy 

Utomac  . 10  Cayzor 

Mpha  Larder .  .04  Celia 

4.malg.  Goldfields  ..  .10  Central 

^malg.  Kirkland  ...  05  .07  Central  ; 

Vmber  Mining . 0014  .0114  Charles 

Imeche  .  .10  Chellew 

kmeranium  . 19  .20  Chemins 

^merican  Asb . 20  Chillicop 

^mlartic  . 15  Chipman 

^m.  Gold  . .  .0014  .01  Christopl 

Imorada  .  .03  Chukuni 

^na  Uranium  ........  .03  Chyka 

Inabar  . 05  .10  Cincinnai 

Innamaque  . 04  .06  Circle 

Intimony  Gold . 10  Claremor 

^nthonian  . 38  .40  Clamor 

Inuwon  Uranium  ..  .14  .16  Clarry  . 

Ippolo  Pore .  .25  Classic  S 

IrcUc  Yell.  . 021i  .03i/4  Claverny 


.05  Cape  Copper 

.01  .03  Capital  Lithium  .  .80 

.02  .05  Captain  Yellowknife  ,03 

.03  .06  Caral  . .43 

.17  .20  Caramora  . 

IS  Cardinal  Yellowkn.  . 

.02  .05  Carlmac  .  .0014 

.03  .07  Carnegie  . 18 

.Ofli/4  .01  Carricona  . 02 


Casgoran  . 

Cassidy  Yellow  .  .01 

Cartier  Malartic . 09 

Cathroy  Larder  .... 

Cayzor  . 3.25 

Celta  . 09 

Central  Manitoba  .08 

Central  Sud.  L.  &  Z.  .05 


.70  Eastcourt  . 

1.50  Eastward  . 

.06  Etoor  ... 

.20  Echo  Indm  ... 
.20  Edena  .... 
.65  Edgewater  . . . 

.70  Edwaska  . 

.20,  El  Bonanza  ... 
.20  Ellburn  Pore. 

.90  Elliot  Uranium 

.05  Elmac  . 

.48  Elmos  . 

.15  Elmwood  . 

.02  Elora  . 

.0114  Eltoro  . 

.20  Bm'bury  . 

.03  Empire  Gold  . 
.30  Endevor 
.03  Erin  Kirkland 
,10  Esther 
.07  Ethelcopper  . . 
1.00  Evenlode  . 


Bid 

Asked 

Ingraham  Yellowkn. 

.  . 

J5 

Ingray  . 

JO 

Inland  Mining  . 

.12 

Inter  Asbestas  ..... 

.05 

.10 

Bid 

Asked 

Inter.  Ceramics  .... 

.25 

.12 

Indore  . 

.15 

.15 

Indian  Mountain  . . 

.20 

.30 

.20 

Inore  ....... 

.05 

.07 

.09 

Ivan  Larder  . 

.00% 

.01% 

.40 

ireo  . 

.15 

.20 

.05 

Iskut  . . . 

.15 

.01 

.02 

Isle  of  Pine  (new) 

.04 

.32 

,35 

Iso  . 

.22 

.24 

.05 

.30 

Jackpot  Uranium  .. 

.03 

.06  , 

.02 

.04 

Jack  Lake  Nev'  ... 

.43 

.45, 

.03 

Jackson  Mines  .... 

.25 

.30 

.01  li  Charles  Long  Lac  ..  .04 

,10  Chellew  . 11 

.20  Chemins  .  .01 

.20  Chillicopper  . 

.15  Chipman  Lake  . 41 


.  .00% 

.01 

Christopher  Silver  . 

.08 

.03 

Chukuni  Red  Lake  . 

.01% 

.05 

.03 

Chyka  . 

.20 

,  .05 

,10 

Cincinnati  Pore.  ... 

.05 

.  ,04 

.06 

Circle  . 

.04 

.05 

,10 

Claremont  . 

.05 

.  .38 

.40 

Clamor  . 

.05 

.  .14 

.16 

Clarry  . 

.06 

.25 

Classic  Sturgeon  ... 

.00% 

.04 

Argonaut  Yell. 

^gosy  . 

vken  . 

Armour  ...... 

^ncour  . 


krnora  . 03 

^ruba  . 

Irrow  Tungsten  ....  , . 

stral  . . 

thlodge  . 

tlas  .  ,25 

udley  . 

udora  . 0014 

ugust  Pore .  .01 

umo  Pore .  .01 

kunite  . 

Luriac  . .0214 

[uterra  . . 00V4 

bachelor  Lake . 

^acola  . 

Saker  Lake  . . . 

Baldwin  Cons  . . 02 

3and-Ore  . . . 09 

bankur  Patricia  ....  .0014 


.30 

.02 

19  .20 

,03  .05 

. .  .20 

..  JO 

.15 

.40 

25  .28 

.02 

.0014  .03 


tanner  .  . 

.  .05 

.10 

larbary  Gold  . 

JO 

larel.  Due  . 

.10 

Sarima  . 

.  .40 

.45 

larinourl  . 

JO 

tar-Lan  . 

.10 

laid  Mountain  .... 

.  .16 

.20 

(armont  . 

.05 

Jamet  Deb  . 

97,00 

100.00 

iarrington  Lake  . . 

.  .01 

.10 

larvin  . 

.05 

iarvallei  . . 

.  .10 

.17 

latch  River  . . . 

.20 

iayview  Red  Lake 

•  OL 

.03 

leacon  ....■ . 

.  .08 

.10 

ieatrice  . 

.  .11 

.12 

0114  Clavos  Porcupine  ...  .02 

Clicker  . 01 

Clifton  Cons . 00 

30  Clinger  .  ..05 

02  Clix  Athabasca . 07 

.20  Cobalt  Products . 20 

.05  Cockeran  Red . 01 

.20  Colonial  Asb . 

JO  Columbiere  . 08 

j,!5  Columinda  . 03 

.40  Comara  . 

.28  Comstock  Keno . 08 

.02  Conecho  . . . 07 

.03  Con  JO  . 

.03  Cons.  Biore  . 38 

02  Consh.  Canego  . 02 

.05  Cons.  Chibougamau  .  2.00 

Cons.  Harpers . 08 

.02  Cons.  Silv  Banner  . . 

Continental  Asb . 

J®  Continental  Copper  .  .38 

Continental  Kirk  ... 
Continental  Lead  .. 

Cordell  . 14 

Cortez  . . . 13 

Cotley  .  .. 

•1®  Courageous*  Gold . 

•20  Courtmont  . 

JO  Cove  .  .33 

Crackingstone  . . 10 

•10  Craibbe  Fletcher  ...  .17 

■10  Crangold . 

.20  Cressy  . 

■05  Cronin  Babine  . 05 

00  Crosscourt  . 

■10  Crowshore  Gold . 04 

05  Croydon  Rouyh . 07 

1’  Cubar  . . . 


.ua  .lu  . 

.08  .10  Fairbanks  Uranium  . 

.05  .10  Fairbanks  Synd. 

.04  .06  Fairway  Flin  Flon  . . 

.11  .13  Falgar  . . 

01  Farcroft  - - 

•^0  Faulkenham  L.  (old) 

41  -44  Femco  . . 

•08  Fernland  . 

.OUi  .05  piguery  . 

•20  Fiske  . 

.05  Fleetwood  Yellov'  . . 

•04  ^05  Flerning  . 

.05  pjjpjja  . 

•05  piin  Flon  . 

•06  piobec  . . 

.00»/4  .04  pjuobar  . 

•00  Fontana  (old)  . 

•0^  ^04  Fontana  (new)  ... . 

.01  .03  Portress 

.001/4  .011/4  Fortune  Yellowknife 

.05  -08  Forty  Four  . 

•0^  10  Found  Lake  . . 

•20  .  Frebert  . 

.01  .02  Frederick  Yellowk’fe 

•53  Fresnore 

.08  .10  Frontier  Red  Lake  . . 

.03  .05  Fulbro  . . 

•12  Fundy  Bay  . 

.08  .10 

07  j0  Gachina  Holdings  ... 

jQ  Galatea  •  ./... 

gg  ®3le  Cummings  ... 

02  ^04  Gan  Copper  . 

00  *  Garrison  Creek  . 

03  j0  Garrison  Harbour  .. 

05  Garrymac  . . 

j5  Garvey  Stewart  Un. 

.38  Al  Gateford  . 

02  Gateford  Pat.  - - - 

25  Gateway  U.  . . 

.14  .17  Gavin  . 

,13  .15  Gay  River  . 

25  Gaymont  . . . 

.01  Georgia  Lake  . 

j4  Geraldton  . 

,33  .38  Gibson  Chib . 

,10  ,15  Gilbert  . 

.17  19  Gil  Greer . . 

j5  Gilmont  . 

07  Girerd  Lake  . 

05  .06  Glacoma  . . 

02  Glenlivet  . . . 

04  07  Glenburke  . . 

07  .09  Glencona  . 

jn  Glenrock  . 


.10  Jacola  ........ 

..  .10  Jahalla  .  . . 

.10  Janet  Red  Lake  - 

31,4  .05  Jardun  . . 

.03 14  .05  Jarmack  . . 

.60  .65  Jeep  . 

.0H4  .02V4  Jeph  . 

.15  Jeroco  . 

..  .30  Jerome  . 

.10  Jesko  . 

30  35  . . 

Joannes  Davidson  .. 
.05  .10  ,  ,  , 

Jodelo 

R.  Jones  Sc  Whit  pfd 
Junior  Frood  .  .  . 


.04  .06  Kamlac  . . 

.02  Karraka  . . 

.30  Kamloops  . 

.01  Kaymac  . 

.10  Kayorum  . r..... 

.01  Kega  . 

.09  .12  Ken  Bay  . 

,10  .15  Kencoui  . 

.09  .11  Kenda  Pershing  .... 

.OOti  .01  Kenilworth  . 

.0014  .0114  Kenmac  . 

1.00  1.10  Kenmayo  . 

.011/4  .04  Kenogamsis  . . 

.13  .14  Kenridge  . 

.40  Kent  Lake  . 

.0014  .0114  Kenroy  .  . . 

.35  .45  Kenwest  Mines  . 

.10  Keora  . 

.05  .10  Kerrigan  . 

.65  .80  Kerromac  . 

.01  .03  Kewagama  . 

. ,  .05  Keylode  . . . . 

.05  Keymor  . 

.26  .28  Kiena  . 

Killala  . 

loi  .03  Kimasco  . . 

0g  King  Kirk  . 

.06  '.oe  Kinojevls  . 

p.  Kirk  Eastern  . 

‘jj  Kirk  Gateway  . 

*0.^  Kirk  Golden  Gate  .. 
"  ■  Kirk  Hunton  ...... 

;04  .07  . 

Kiska  . 

.07  !o9  . 

Korby  . 


.15  Manechi  . 07  .09 

JO  Marquette  .  .0014  .01 

.12  Martin  Bird  . . 14  .17 

.10  Marwood  . 15 

.25  Maryland  Porcupine  .02 

.15  Mary  Ann  .03  .05 

.30  Mascot  Malartic  .  .05 

.05  Massive  Yellowknife  .01 

.01 14  Master  Met  .03 

.20.  Mate  Yellowknife  ...  .06  .08 

.15  Match  Canadian . 10  .13 

.04  Matico  .  .03 

.24  Matinenda  .  ,15 

May  lac  . . 02  .04 

•06  ,  May  Spiers  ..  . 00*4  ... 

•^8;  McCuaig  Red  Lake  .  .02  i)4 

.30  McDermot  Mines  . .  .03 

•04  McDonough  (1937)  .05 

•1’^  McFinley  Red  Lake  ,27  J9 

.05  McLaren-Porcupine  .07 

■26  McManus  Red  Lake  .04  .08 

•30  McMillan  Gold .  .02 

•10  McVicar  J2 

•05  MeVittie  Grab,  (new)  .20 

•^0  Mensilvo  .20 

•0'^  Mercury  Mines  .05 

•30  Metro  Min.  30 

•15  Mica  Co.  of  Can  $10p  4.00  4.10 

•02  Mic  Mac  Mines . 10 

•02  Mid  Central  . ..  ‘.75 

•28  Middle  Bay . 02 

1100  Midd-Pershing . 02 

Mid  Rim  . 78  .78 

0^  Mid  Chib . 55  ..58 

■jg  Mildale  . 0014  .05 

g-  Miles  Red  Lake  ...i  .02>/4  .04 

00  Mindustrial  .  1.30  1.40 

Miller  Copper  . .  .  38  .42 


Gssian  . . . .  4, 

Ouillette . 

Ourgold  Mining . 

Ox  Bow  Silver . 


Bid  Asked 
4,  .01  Rossland 


Pacemaker  . 

Pacific  Nickel 
Packard  Pershing  .. 

Pacolund  . 

Paige  Harley  _. . . 

Palermo. . . 

Palomar  . . 

Pambelle  . 

Pamon  . 

Pan^^Canadian  . 

Pandora  Cad.  . , . 
Pan  Rica  Minerals  ., 
Papoose  Yellow kni  . 

Paquin  . 

Para-Red  Lake  . 

Parent  Lake  . . 

Parkway  . . . 

Parquet  . 

Parterre  . . .  . 


Rossmore  . '  .01 

Rouandah  . . . IS 

Rouge  d’Or . 04 

Rouyn  Reward  . 0014  ;03 

Rouzone  >  .10 

Royalite  Gold  S.  (un.)  2.00 

Roymont'  .  16 

Rozak  .  J2 

Rual  Porcupine . 03 

Rugged  Red  Lake  ..  .02  .04 

Rusk  Porcupine  ....  .08 

Russet  Red  Lake  ...  .05  ;  .08 

Russet  Red  L.  (units)  3.00 


Bid  Asked  Sid  Adced 

37  Vauze  Dugault  .....  M  M 

'  .01  Verity  Pore  .  jfli 

.15  Verlac  ! .  .01  .03 

.04  .  Vermont  . . .  JO 

.0014  :03  Viking  . 13  JO 

.10  Vindicator  . 05 

!.00  Vine  Pershing .  .0014  .0114 

16  Vinray  (new)  .  ,11  .11 

..  .12  Virginia  Red  Lake  .  .02  .10 

.03  Virita  Pore  .  .03 

.02  .04  Vive  Yellowknife  . .  , .  jM 


Pascar  - ..J 

Patnora  . 

Patrice  Dester 


Lac  Dor  . , 

Laclothian 

Laddie 


.03 

.05 

.30 

.11 

.14 

.09 

.10 

.17 

.19 

.08 

.20 

.00% 

.01% 

.03 

.06 

.00% 

.01% 

.05 

.07 

.09 

.01 

.03 

.08 

.15 

.02 

.04 

.15 

.. 

JO 

.02 

.03  . 

.00% 

.01% 

.02 

.02 

.00% 

'.02 

.01 

.08 

.14 

,18 

.00% 

.01% 

.10 

.15 

Miller  Green  (units)  6.00 

Mills  Red  Lake . 00 

Mindus  . 14 


Paul-Liane  .  38  .42 

Paulore  .  . .  02 

Pawnee  Kirk  .02 

Pax  Athabaska  New  70  .80 

Payne  Yellowknife  .  .02  04 

Payore  Cons .  .02 

Paysan  ,05 

Peach  Uran  (new)  lo.oo  13.00 

Peerless  .  35 

Peg  Tantalum  . .  .10 


.02 

,03 

Russian  Kid  (The)  . 

.01 

.<» 

.35 

Sagawana  . 

.02 

05 

Salmita  N.  W . 

.02 

.04 

.08 

Salmita  Cons . 

.04 

.06 

.05 

Sangold  . . 

.03 

.01 

.03 

Sanita  . 

.15 

,25 

San  Oro  . 

.07 

.25 

Sanshew  . 

.02 

.05 

.05 

Santa  Maria  . 

.15 

.11 

.14 

Santiago  New 

.13 

15 

.15 

Sava  Yellowknife  . 

. 

■  .05 

.12 

SchleelaUr  . 

.25 

.01 

.05 

Scintilore  . 

.30 

.15 

.25 

Scott  Chibougamau 

.10 

.13 

.33 

.42 

Scout  Pershing  . . . 

.03 

02 

Saaforth  . 

.08 

Wadge  . 06  .Ot 

Wadasa . .  .02 

Wakeko  .  J)014  .0# 

Walker  Pat  .  .. 

Walterra  .  j06 

Wampum  .  Jl 

Wasu  Pore  .  M 

Wedding  River  ....  .0014  -01 

Wells  Long  Lac . 10 

Welsh  Bauv#  .  .10 

Wembly  . .0014  .61 


Wendmar . 

Werner  .............  ,40 

Wesley  . .  ,13 

Western  Quebec  .... 

West  Amulet  New  J7 
West  Red  Lake  . . .  .02- 


.16  . 
.0014  .01, 
JO’ 
JO. 
.40  .45 

,13  .14 

.40 

J7  J1 
.0214  .031* 


Mink  Gold  . 

Mintrock  . 

Muacle  Yellowknife 

Mistassini  . 

Mitnor  . 

Mitto  Pershing  . 

Moffat  Hall  (new)  .. 
Mogador  . . . . . 


Mohawk  Pore  . 

[Moire  Yellowknife  .  .00 

Molyjevis  . 00 

Montario  . 

Montco  . . . ■  .24 

Montgarry  .  2.55 

Mont  Keno  . . 03 

Montzone  . 

Moonlake  . 05 

Morris  Kirk  (new) . 

M<x>sewood  . . . 

Mooshla  . 01 


.00% 

.01%  Pel*h*io 

.02 

.04 

.14, 

.18  Pelletier  Lake  . 

.07 

.01 

Penfield  . 

,20 

30 

.40 

50  Pennaque  . . 

.06 

.02  Pensive  Yellbwknif 

.01 

.03 

05  Penwood  . 

.02 

.01 

.03  Peribec  . . 

.07 

.01 

.03  Pershon  . . . . . 

.00% 

.02 

,05  Petitclere  . 

.00% 

.01% 

.00% 

.01  Petmont . 

.12 

.02  Phelps  .  . 

.01 

.02 

.75 

.80  Philmore  Yellowknif 

.00% 

.01% 

.02 

.04  Phoenix  Moly  . 

.03 

.03  Pickering'  . . . .' . 

.34 

37 

.00% 

.01%  Picton  . . 

.2,5 

.28 

.00% 

.05  Pinepoint  . . , 

13.00  1 

14.00 

.40  Pinnacle . .' . 

.00% 

.01% 

.24 

.25  Pinta  Larder  . 

.05 

!.55 

2.60  Pipestone  Narrows  .. 

.05 

.03 

.06  Pitchvem  . . 

05 

.08 

.10  Pitt  Gold  . .  , . 

.17 

.19 

.05 

,10  Planet  Gold  . 

.03 

.02  Plexor  . 

.03 

.03  Plum  New  . 

.50 

.60 

.01 

.03  Pluton  . . 

.20 

.00% 

,01 V4  Polar  . 

JO 

.02 

.03%  Polaris  . 

.00% 

.02 

.03 

Pole  Star- . 

.38 

.45 

.01 

.03  Pontiac  Rouyn  (old) 

.05 

Senore  . 00>/4  .0114 

Sentinel  .  .04 

Sepha  . 01  .03 

Seventh  Malartic  ...  .02 

Shawkey  (old)  . 02 

Shearzona  .  .10 

Shebner  . J2 

Sheldon  .  12  14 

Shunsby  . 16  .20 

Silco  .  ;  ..11 


West  Bay  Yellowkn.  ..  .05, 

West  Manitou .  ,04 

West  Share  Mai . 0014  .01 

Westville  .  34  .35 

West  Wasa  . .  ,06  .08 

White  Guyatt . 03 

White  Lake  .  .03 

Wildnest  . . . 05  .15 

Wilder  . .  .01  .03 

Winabl  ...; .  .06 


.10  ’ 

„  Wildnes 

Wilder 
20  Winabl 
jj  Wilport 


Silver  Arrow  . 
Silver  Chest  . 
Silver  Jackpot 
Silver  Lake  . 
Silver  Ridge  . 
Simon  Lake  . . 


Sladen  Quebec  . 1.00 

[slate  Bay  . 10 

Smelter  Gold . . 

Snare  River . 

Snowden  . . . 

Snow  Lake  . 10 


Mylake  . 

My-Ritt  .  .01 


•0^’’*  Lady  Rouyn 


Lake  Caswell 
Lake  Expan.'e 
Lakeridge  . . . . 
Lake  Rose  ... 
Lake  Renzy  . . 
Lakeside 


.0014  .03  Lanibton  Copper 


Cuniptau  .  f)014  .01I4  Goldmaque 


Cuyuni  “A” 
Cyprus 


Seaucamp  . . 0014, 

leaucoeur  . . 

Jeaucourt  Yell . 

leaudega  . 

'•eaulieu  . .  •  •  - 

ieaupas  . . 35 

ieauriv  . . 001? 

leauverny  . 

lelfast  . 09 


telgold  . 

.06 

lelkor  . 

.10 

telle  Chibougamau  . 

.34 

.36 

tellemac  . 

.02 

tig  Dan  . 

.08 

tig  Game  . . 

.08 

.10 

!ig  Glen  . . 

.30 

lig  Master . . . . . 

.01 

tig  Missouri  . . 

.00% 

.01 

ilmac  . 

.00% 

.01% 

iiore, . . . 

.03 

.05 

iirch  Bay  . 

.03 

iroco  . 

.02 

.04 

Ilmd  River  U . 

.34 

.37 

londor  Quebec  . . . 

.02 

Hue  Grass  Ray  .. . . . 

.06 

.08 

lobs  Lake  . 

.05 

ocabois  . 

.10 

Oise  Yellowknife  ., 

.01 

.03 

onore  . 

.01 

onterra  . 

.01% 

Dack  Creek . 

.  .00% 

.05 

Dalray  . 

.07 

Damascus  . 

.03 

Danaray  . 

. 

.05 

Darmac  . 

.07 

Dastur  . 

.02 

Deane  Cadillac . 

.04 

Deepore  . 

.10 

Delandore  . 

.  .03 

Delcore  Pore . 

.  .03 

Delmico  . 

.  .20 

.25 

Delta  Expl . 

.  1.20 

1.40 

Delsohn  . 

.20 

Dempsey  Cadillac  . 

.  .01 

.02 

torbeau  Lake . 14 

loulder  Hill  . 03 

ourdon  . 

lourlamaque  Central  08 
iracemac  05 

Irady  Cross  Lake  . .  .01 

Iradnor  Mai.  . 

Irae  Breest  . 02 

Iraminco  . .  -13 

Iravo  Yellowknife  .  00 

Irengold  ■ 

right  Red  Lake . 02 

tritt  Malartic  . 

Irown  McDade . 06 

Iruce  Presto  . 18 


.0014  .02 
.02 


,j0  Dencroft . 55 

30  Denique  . . 15 

0j  Denova  . ; .  .22 

[01  Derlak  . 02  .04 

0114  Santis  New  . .' . 02  .04 

05  Des  Barats  .  3.00 

03  Desjardins  . 11 

04  Despina  . . 10  .12 

37  Destorada  . 08  ,10 

02  Destor  Valley  .  .05 

03  Destorbelle  . 02  .03 

05  Deville  Copper  .  .40 

j0  Dewson  Red  Lake . 15 

03  Ding-How  ...  .10 

0j  Dodge  Copper  . 05  .10 

014^  Dolmac  . 12  .16 

,17  Dorn.  Explorers  ....  .09  .13 

,05  Dorn.  Nickel  .  .10 

.05  Dom.  Malartic  . . 0014  -Oil? 

.10  Dom.  Uranium . 04  .07 

.09  Donamaque  .  .03 

.03  Donrand  . 01  .03 

,02  Dona  Patricia  . 0014  .0014 

,04  Don-x  . .08 

,18  Doreen  . 04  ,06 

.02  Dorion  . 02  .04 


Irunette  Pore  . 

luffonta . 

iull  Red  Lake 

lurrex  . . 

iurscott  . 

(irvan  . 

lurley  Pore.  -  .. 


abala  . .00 

almore  . . 30 

alumet  . 11 

alvery  Synd.  (units) 

ampbell  Isl . 40 

amdeck  . .05 

^laren  ■  -  . . 04 

amoose  ........  .04 

amray  Mines  . .  .03 

amp.  Island  >  .37 

lanadian  'All  Metals  MO 
Ian  Radium  Corp.  .  .12 


.02  Doris  Yellowknife  ..  .05 

,02  .031/4  Dougron  . 

.03  Dovercliffe  . 

.06  .08  Drake  Yellowknife  ..  .Olli 

18  .20  Droumaque 

06  .08  Dubuisson  Goldfield 

.07  Ducore  ...  . 

■05  Dukel  .  . 

60  .90  Duluth  Red  Lake  .. 

.05  Dumar  . 

.03  Dumico  .... 

01  .03  Dunford  Rouyn  . 03 

Dunterra  . 20, 

0014  .0114  Dunvegan  . 12 

30  .60  Duomalartic  .  .01 

11  1*  Dup»l  . 05 

25.00  Duport  .  .15 

40  .43  Dupresnoy . 30 

05  .  .08  Durex  . . '. 

04  •  .06  Duroc  . . 

•'’®  Durham  _ ;...  05 

03  .05  pyijj  Lake 


07  Goldyke  . 

j5  Gold  City  Pore  . 

Gold  Frontier  . 

■05  Golden  Gate  . . 

.07  Golden  Harker  . 

■03  Golden  Pore . 

•05  Golden  Shaft 

•07  Golden  Age  . 

•02  Golden  Valley  ...... 

•0^  Goldknife  . . . 

•10  Goldpac  .  . 

•  Gold  Pan  (1945)  .... 

Goldrich  . .:..... 

■^5  Goldwin  . . . 

■■10  Goodrock  . 

•^0  Gordon  Lebel  _ 

Gorham  .  . 

Gotham  Yellowknife 

•1^  Gothic  . 

22 

Governor  . 

Grand  Chib  ..... 
Granville  Nickel  . . . 

Grawmont  . ; . 

Graydel  . 

1 2 

•  Great  Lakes  Iron  ... 

Great  Larder  . 

•®^  Great  Mountain  .... 

•*^'^  Green  Lake  . 

•1*^  Greenlee  . 

Grompo  . 

•1*^  Groundhog  . 

•*®  Gubby  . 

Guipore  . 

•1'5  Gusto 

.10  Gypsy  Yel.  (units)  . 

Habitant  . 

•”!  Halden  . 

Halkin  . 

■  Hallmark  . 

“■«Halo  . ....; 

■pg  Harker  . 

Harpers  Malartic  ... 

Harricana  Amal . 

Hay  Gold  . 

Headvue  ..... 

Hearn  Yellowknife  . . 

03  Herbdix  '. . . 

•05  Hercules  . . . 

•05  Hewfran  . 

■05  Heyson  Red  Lake  . , . 

02  HG  Young  . 

02  Hiawatha 

■02  Holwood  . 

01  Hoodoo  Lake  . 

Horne  Fault  . 

Hotstone  . 

11  j  Hotstone  Min . 

Huo  Yellowknife 

10  Hucamp  . 

25  Hucliff  . 

Hud  Bay  M  (old)  .. 
10  Hudson  Rand  .... 
05  Huhill 

07-  Humlin  Red  Lake  .. 
py.  Hutchison  Lake  .... 


•11  Landsun  . 

.06  .07  Lapalartic  . 

•05  -10  Lar  Add . 

.06  ,08  Lardego  . 

•03  -05  Lardon  . 

•10  Lareva  . 

•01  Largold  (new)  ... 

•OOH  Largold  (old) 

•12  .15  Laroma  Midlothian 

•0^  Laronge  Uranium  . 

.07  .12  La  Ronciere  .... 

.52  .57  La  Rose  Rouyn  . . . 

•  •  *10  Larum . 

. .  •lO  Largold  Old  . 

•  •  -05  LaSalle  Yellowknife 

•  •  -03  Lasidon  . 

•  •  .18  Lassie  Red  . 

•25  Latomic  .  . 

.OOVi  .01  Lauder  Red  Lake  , 

.05  .06  Laurentian  Feldspar 

.0014  .01%  Leader  Yellowknife 

•15  Laverty  Red  Lake 

.50  Lee  Gordon  ....... 

.05  .07  Leemac  . 

.60  .80  Legardo  . 

•10  Lennie  Red  Lake  .. 

••  ^25  Lepas  . 

•20  Lepine  . 

.00%  .02  Le  Prix  . 

•15  Levack  Nickel  - 

••  -30  .  LiLhanium  . 

•08  Lingside  . 

•07  ;  Lockabie 

•02  -08  Lockland  Pershing 

Lodge  Uran 

.05  .10  Lone  Bachelor  - 

•11  -13  Loisan 

•20  -35  Long  Lac  Lagoon 

•  •  10  00  Long  Rose  . 

.02  Lone  . 

.00%  .02  Louvore  . 


.50 

.05  .07 

.60  .80 

.10 
.25 
.20 

.00%  .02 


.01 

.  .10 

.13 

.  .20 

.25 

.25 

.,  20 

.11 

.14 

.01 

>  .05 

.08 

.  .05 

.07 

.  .00% 

.01% 

Narrow  Lake  . ’  .00%  '.02 

Nisco  . .  ,04  .07 

National  Mai,  (new)  .13  .15 

National  Nickel  ....  .30 

Naybob  (1945)  . 00%  .02 

Naylor  . OOVs  .01 

New  Arlington  .  .15 

New  Augarita  .  04  .06 

New  Brunswick  * . . ;  .40  .50 

New  Casey  Cobalt  .  .15 

New  Digby  Dome  ..  .18  '.21 

New  Insco . 07  .10 

New,  Lone  . 12  ,15 

New  Malartic  .  .03  .05 

New  Metalore  . 20  .22 

New  Redwood . 08  .Q9 

New  Ribago  . 08 

New  Walcora  . •  .04  .06 


Poona  Gold .  .00) 

Porcupine  (iold  Reef  .. 
Por(:upine  Gold  Top. 

Porcupine  Lake . 

Porcupine'  Southgate  .. 

Porcupine  United . 

Porcupine  Watbom.. 

Porquln  . . 

Portage,  L.L, . 02 

Port  Coldwell . 

Portland  . . 

Potterdoal  . .  .01 

Prelude  . . 

Presdor  .  ,02 

Primus  . . 

Princeton  . .  .03 

Privateer  . . 01 

Prop.  Holdings .  .04 

Prevail  . 

Prov.  Asb . .  ,03 

Quebec  Gold  Belt  .  .12 
Quebec  Smelting  ...  67 


,05  Soma  Duvernay  .  .09  .12 

,05  Soo-Tomic  Uranium.  ..  .15 

08  South  A.  Gold  Areas  ..  '  .10 

19  South  Chib  . .18 

03  South  Dome  Lake  ..  ..  .12 

,03  South  Giroux . i  JO 

60  South  Keora  .  .00%  .03 

20  Sduth  Malartic  .  .01 

10  South  State  Uran. . 25 

02  South  vue . 10 

45  Sovereign  . 00%  .02 

Spine  Pore.  . . '.  .08 

01%  Spinet  Gold .  .05 

03  Springpole  .  .20 

,05  Squall  Lake  .  ,16 

,03  Standard  Gold  . 29  30 

,05  St.  Anthony  (rtew)  ,  .  .  .12 

M  St,  Anthony  (old)  ...  .05 

,10  St.  Jude  . 22  .27 

,05  St.  Marys . 18  .22 

St.'  MicJiaels  . 1.20  1.25 


-0^  Wilson  Red  Lake  .. 

jg  Wilwood  . . 

Winrock  . 

[03  Wisik  . 

jij  Wolaston  . 

Wolfpack  . 

Wood  Brown  Trust..  5.00 

•  ,  Woodhall  . 

*  Wright  Rouyn  . 

.12  Yalta  . 

.01%  Yama  Gcrld  . 

.30  Yellowknife  Gold  ..  2.25 
.04  Yellowknife  V.T.  ...  2.50 

.12  Yellowstone  . 

.05  Young  Davidson  ...  .14 

.12  Young  Shannon  ....  .02 

.15  Yukon  Galena . 10 

,16  Yukore  . 

,18  ■  Yukbn  Ranges . 16 

.•12  Zolata  .* . 

.10  ; 


OILS 

Bid  Asked 

Alberfield  . 03  .06 

Alberta  Leaseholds  .  .01  .03 

Alminster  Oils  .  .01  .03 

Alliance  . 01  %  .02 

Altex  . ; .  .26  .28 

.\ngelus  .  . .  .04 

Barons  . .  .04%  .05 

B.C  Oils  Lands  ....  2.75  3.25 

Britco  . 25 

Caldina  Oil . 40 

Camiachie  . 19 

Canadian  Anaconda  .  .25  .26% 


St.  Regis  Lead . 00%  .00%  Canadian  Emjay 


Newbec  . .  .00%  .01%  Quebec  Tantlum  ... 


Lower  Canada 
Lucky  Girl 
Lun  Echo 
Lustie  Yukon 
Lynalda 
Lynnwatm  . . . 


.07 

.00%  .05 


07  .10 

.08  .12 

.20 

.31  .33 

.05 

.01%  .03 


jEast  Bay  _ ,;....  .04 

I  East  Lunn  . . 05 

F.astmf  '.nt _ 


[Independent 
[indigo  Cons. 


MacAndrew  Red  L. 

,  MacBart  . 

Maejoe  . 

Macu . ■ 

Mada  Yellowknife  .. 

Magnet  Lake  . 

Magona  . 

Main  Oka  . 

Malbar  . 

Mai  bee  . 

Malga  - 

Mallen  Red  Lake  .. 

Mallick  . 

Mandy  . 

Man-Echo  . 

Manitoba  Basin  Con. 
Manhattan  Yellow. 
Manterre 

Maple  Bay  Copper  . 
Marcourt 

Margaret  Red  L.  '40 . 

Maripona  . 

Maree  . . 

Marian  L . 


Newcor  . 

Newport  . 

Ni-Ag-Co  . 

Nickel  Lake  .  07 

Nickel  Offsets  . 50 

,  Nicoba  . 20' 

Nipiron  . .  ,19 

Noeana  . . . .  .10 

Norbeau  .  1  05 

Norbec  . 25 

Norbert  . 

Noreburt . .02 

,  Nor  ford  Pershing  ...  .01 

*  Norman  Malartic  . .  .01 

•  Normar  . 03 

Normanco  . 

Normingo  _ _ 

North  Amer.  Moly.  .  ..  • 

North  Am.  R.M 

North  Belleterre  ...  .00% 

North  Break . 

North  Lake . 

North  Malartic  '  .00% 

North  Range  Nickel 
North  Ranjcin  .  .  1  05 

North  Siscoe 
North  Sullivan 
North  Whitney  Mines  .01 
Northern  Lead  .30 

Nortliern  Metals  .10 

Northern  Tin 
Northern  Uranium  . 

Nortyne  . 01 

Norwin  . 00% 

Nor  zinc  . 

Nuage  . 2.5 

Nulac  . 00% 

Numalakc  . 15 

Numaque  .  .02 

■  Njeo  . 01 


(Quejo 

Quemaque 

Quemartic 

Quest 

Quetide  ... 
Quintal  . . . 
Quyta  .  . 
Quytangle 


Randall  Yell- 
Rand  Malartic 


.01% 

.02% 

.10 

.05 

.04 

.08 

.70 

.90 

.03 

.00% 

.01% 

.06 

.05 

07 

.01 

.03 

Stanleigh  .  2.83  2S5 

Staple  . 20 

Starcourt  ..........  .02  .04 

Starlight  . ,11  -.13 

Steeber  Malartic  ...  .01  JD3 

Stewart  Abate .  .011 

Strathmore  . .  .05 

Stratnet  . 30.00  33.00 

Straw  Lake  Beach .  . .  .02 

Strike  Uranium  ...  -.-lO 

Sudbay  .  08  .11 

Sullimaque  Goldflds.  .30 

Sulliv.  Bourlamaque.  .20 

Sun  Bear  . 03  .04 

Sunset  Yellowknife  .  ,0.1  .03 

Superstition  .  .10 

Siirpas  Petro  .  1.50  1.55 

Tache  Lake  .  .48  .48 

Tanaur  . 06  .15 

Tasmaque  .  .02 

Tazin  . 14  .18 

Telgold  . 20 


Canadian  Superior  .  17.00  17.50 

Canalta .  .19 

Capitol  Pete .  JO 

Citation  .  .10  .20 

Claybar  Uran . 21%  .22% 

Clear  Pete . 05 

Crosby .  .75 

Crusader  .  . .  .10 

Command  . .  1.06 

Canus  . 18 


Dalo  Oil  ., 
Derrick  . . . 
Docane  ... .. 
Empire  Oil 
Freehold 


..  .20 

..  .25 

.22 

.37  .40 

.03%  .04 


Gateway  Oil . 07  .07% 

Golden  Saturn . 15  ,25 

Grtndleduc . 05 

Great  Bend  Oil . 01  .03 

Grease  Creek  Cons.  .  .05%  .06 

Hargal  . . 03%  .04% 

Inter  Leduc . 15 


Rambull  . 00%  .01% prJ-i‘ones  Explor, 


Ranney  . . . 01 

Ranrouyn  . 

Rare  Earth  .  3.50 


Tetra  . 

Thomaque  . . . 

Thorncrest  . 29 

Thornhill  . 01 

Tiblemont  . 35 

Tidelake  . 

Tiger  River  . 


Jumpmg  Pound 
Kitalte  . 


l.ao  Raylartic  . 00%  .03  Kiver  . 

.011^  Raymond  Tiblemont.  .00%  .02  Yellowkn.  . 

.11  Rayville  Asbestos .  JO  Tobico  Gold  . 

27  Rebalr  . 12  . 


Lingnora 
Lone  Rock 


,00^/4  .01%  Record  Rouyn  .... 


.05;  jNovell  Pore. 


1.05 

.05 

1.10 

Redaurum  . 

Red  Area  . 

.01% 

.00% 

.04 

.07 

Red  Bank  . 

.04 

.20 

Red  Bark  . 

,07 

.10 

1  .01 

Redcon  . . 

.04 

.06 

.30 

Red  Crest 

.25 

,2'7 

.10 

.15 

Red  Lake  Gold  Sho. 

.02 

.07 

Redpointe  ... 

.03 

.50 

Redruth  ...; . 

.05  , 

.07 

.01 

.03 

Redwolf  . . 

.10 

.00% 

.03 

Redwood  . . 

.02%' 

.06 

Renfort  . 

.04 

.25 

.28 

Renprior  . 

.10 

.00% 

.02 

Republic  Lead  . 

.15 

.15 

Rosenor  . 

.05 

.02 

Rexora  . 

.04 

.07 

.01 

.03 

Rexterra  . . 

.05 

.02 

.04 

Rhyolite  Rouyn  .... 

.02 

.04 

.09  . 

.12 

Ribago  Rouyn  . 

Rico  Copper  . . ! . 

.03 

.18 

.40 

.43 

Ricenor  '  '  ...' . 

.17 

Toff 

Tomiska 

Tonawanda 

Torbec 


Trans  Canada  M . 00) 

Trans  Dominion . 02 

Transland  . . 

Trans  Northern  . 

Transterra  . 

Treasure  Rouyn  . 

Trebor  . 40 

Trident  . .  .'. 

Trimac  . . 


Metoils  . 

New  Ranchmen’s 
Nordel  . 


Pacemaker 

Paige 


. , 

.19 

.50 

1.00 

JO 

.21 

.. 

.10 

J5 

.23 

,21 

22 

,01 

JO 

.01 

.03 

JO 

.09% 

.10 

.40 

.02% 

.03 

.75 

1.00 

.07 

JO 

.08 

.10 

.05 

.10 

1.65 

1  70 

1.10 

Trojan  . 

Tromac  . 

Tryosco . 

Tudd  Cobalt  . 

Tungold  . 

Tyneside  . 

Tyranite  . . 


Pyramid  Oils  . 

Realty  . 03% 

Richland  .  .05 

Ross  Leduc  . 

Royal  Canadian  ...  .09% 

Seaboard  Oil 

Second  St.  Royalties  .04% 
Select  . 16 


:.10  Sentry 


Share  Oils  . 08 

Shaw  Pete  . 

Sioux  Pete  .  ’  •  • 

Spring  Coule  New  .  .17 


.02 

Oklecn  . 

.03 

,05 

.03 

Oklend  . 

.08 

.10 

.11 

Old  Mill  . 

.05 

.10 

.01% 

Olivet  Severn  . 

.03 

Olivet 

.001 

i  .01% 

.10 

Cintano  Nickel  (old) 

06 

.15 

Ontario  Nickel  (new) 

.35 

.40 

Ontario  Rare  Met.  . 

.07 

.10 

.04 

Opawica  Exp . 

.50 

.50 

(Dirchan  . . 

.18 

20 

.20 

Ordala  . 

.03 

.08 

Oriole  . . . 

.02 

,30 

Orofino  . '.. ., 

.19' 

.21 

.06 

Orpit  . 

.02 

.05 

.30 

AS 

Ortona  . 

Orvaller  . e . 

.03 

.05 

_ 

Rich  Group  .  07 

[Rice  Lake  .  04 

[Rico  Rouyn  . 

Rigby  Kirkland  .... 

Ritoria  00 

Ritz  Larder  . . 

Riverdale  . 

!  River  Ridge  . 

[Romar  .  . .  .43 

Roedor  Mines . 

Rocket  Indin' . 

Rockridge  ...  J . 

Rodney  . . . 

Ronal  01 

Ronayne  . . . . . 

Ronnoco  . .02 


07  .09. 

04  .08 

.20 

.25 

00%  .01% 


Unigo 

United  Mic  Mac 
Uranium  King 
Uranium  Ridge  . 
Utah  Larder  .  . . . 


•Oa-  V»1  dOr 


.05'  :  Valor  . 24 


.04  IValrita 


Van  Chester  . .  .23 


.01% 

..  .11% 

.12 

J5 

.17 

Texas  Can  . 

1.00 

.13 

.16 

Transfield  . 

..  .05 

.06 

.02 

.20 

Trillium  . 

.20 

Turner  Valley  ... 

. .  .30 

.33 

'.30 

.03 

Westall  . 

-  .03 

.05 

.25 

Universal  . 

..  .01 

.03 

Vanalta  . 

..  .22 

.25 

.05 

Van  Tor  . 

..  187 

1.89 

.60 

.90 

Vermillion  Cons. 

.01 

.02 

.01 

.03 

Warner  West  .... 

..  .12 

.14 

:30 

.40 

Wesreserve  . 

.05 

.00^ 

.24 

.02 

.26 

Wessex  . 

.10 

.00% 

'.02 

Western  Potash 

..  .58 

.60 

.20 

Yankee  Prmcess 

..  .72 

,74 

.23 

.25 

York  . . 

..  .07 
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Canear  Gets  Budd  License 
For  Stainless  Steel  Cars 


ployees'  option  plan.  There  are 
7,773,981  common  shares  outstand. 


S.SWI  S.W  1.03  I 

407  43*  0.51  • 

91  »1  0.0214 


Fslr-onbrldae 
ZeUer*  Ltd 
Can.  Malarlle 


i  Tankers  Might 
Be  Built  In 
Canadian  Yards 

Canadian  .shipvaids  micht  pick 
up  the  odd  contiaei  for  a  new 
ihip  out 
Suez  cri.si.'!  hut 


New  Abitca  Lumber  Directors 


Interim  Earnings 

Flrit  NIbp  MoRlh* 

j  Net  <nno'*  orntt«  Farn 

Karn  JerU  per  Sh 
I  mt,*  my  iwfi' 

I  %  B  % 

GianI  >  knife .  FYi  0  JR’ j 

Craifi  Ru  M  ivfi7’^ 

PHirt.  Seasrama  .  2.**  IhS  Jl.RioO  r.R7 

H.  f.'orhv  1.27<  ».n»  I  1.1 

.\alkfr.  r;.  4>  W.  J.'.TII  ILJM  l.fil 

S.  (*an  power  1.11.1  t.l'j 

MarMlllan  PIr<4al  M/’M  Ll.flni  ? -of) 


ToUl  ,  ,  2fl0.29n  219.^27 

rhange  .  4  21.19'^" 

>  Farning*  from  raihoai  operations 
I  only. 

I  First  Piiarlrr  ! 

:ni\risiHp  .'•ilk  ....  RM  ^  ...  ! 

(,  an.  Malartir  .  ...  SI  II 

(iaitnoaii  Powrr  J.t.lt  1. 179  It 'iR 
Lswilson  Indus.  ...  9i  72  O.IA 


Canadian  Car  Ar  roundr.v  Com-, (7.  Rudd.  .Ic.,  president  of  the 
pany,  Limited,  of  Montreal,  has  Budd  C'ompan.v.  .said:  ’  Durinj:  the 
been  licensed  by  the  Budd  Com-  past  seveial  yea?-.s  we  have  sold 
pany  of  Philadelphia  to  build  and  20.3  railway  passeneer  cars  of  all 
sell  all-stainle.s-s  sicpi  railway  pas-  types  in  the  railways  of  Canada 
senger  ears,  railway  di.se  brakes  *rid  we  are  delishled  that  thi.s 

•  _ _ _ _  ..I _ «i  mai'kel  will  be  furlher  developed 

and  Budd  Rplokron.  an  anfi-wheel  ,p,a,i„n.sh,p 

slide  device.  with  such  a  fine  Canadian  com- 

The  agreement  will  permit  the  pany.  i 

large  Canadian  raitwav  equipment  Of  the  total  iai>-  sold.  I.i.i  weic 
....  .  .  ■  .  to  equip  the  Canadian  Pacifies 

manufacturer  to  produce  all  types  (..^n.^ontinental  train,  the  scenic 
of  Stainle.ss  steel  passenger  equip-  rtome  Canadian'.  The  balance 
ment.  including  the  Budd  self-  haxe  been  rail  die.sel  cars  which 
propelled  rail  die.sel  car  and  the  ^re  now  operating  on  the  Cana- 
.  .  nian  \alionaI.  rarific  Ciioat  Ka.<t- 

scenic  dome  type  pas.sen2er  Canadian  Pacific  in  a 

equipment  for  the  railways  of  w  ide  diversily  of  .set  vices  througlC 
Canada.  nut  Canada  ’ 

Canadian  Car  foundry  Com-  «'''’ouncement 

^  -  Ml*.  E.  .1.  Co.<foid.  p!r.s.inrnt  of 

pany.  Limited  i«  a  .subsidiary  of  Cancar  said:  The  acquisition  of 
A.  V.  Koe  Canada  Limited  and  a  the  Rudd  licenses  for  Canada 
member  of  the  Hawker  Siddelev  rounds  out  the  already  outsianri- 
Group  Limited  of  Rngland  mg  mani.faeturing  and  .servicing 

^  facilities  of  Canadian  Car  A 

In  a  statement  i.sstied  after  th»  Voundry  Compan.v.  I.imiled.  The 

agreement  w»s  signed  hy  Allan  railwa.vs  of  Canada  now  have 

C.  MacDonald  everiitue  i-iee-  aiailable  m  Canada  all  the  faeil- 

n,,  t-  't'n-'  fnr  design  and  engineering  of 

president  of  Canadian  Ca,  A  companies  -  hacked  hv  rhe 

Foundrv  Company,  Limited,  m  „npf,|,;,llcb  mamifaeluring  "  and^ 
Philadelphia  la.st  woek,  Fd'vai-d  service  facilities  of  Can-Car.”  | 


cargo 


the  builders  ad- 
'niit  it  is  a  pretty  long  shot. 

I  "I'he  C'anadian  .vards”  ma.jor  as¬ 
set  at  the  present  time  is  their 
availability.  Most  of  the  world 
shipvard.s  have  backlogs  exlend- 
jing  three  and  four  .years  ahead 
'of  Iheru.  A  Canadian  .vard  can 
start  to  work  on  a  new  .ship  lo- 
I  morrow,  always  providing,  of 
icoiirse.  that  the  yard  can  lay  its 
hands  on  enough  .steel, 

I  The  possibility  that  the  Suez 
might  be  closed  has  put  some-j 
thing  of  a  premium  on  the  super¬ 
tankers.  those  capable  of  making 
Ithe  long  haul  around  the  Cape.' 
Super-'.ankers  are  out  of  the 
range  of  Canadian  shipbuilding 
facilities  hut  if  the  demand  fnr 
them  continues  to  .iam  the  world' 
yards,  cargo  vessels  which  are 
within  the  Caiiadain  range  might 
\er.v  well  be  built  here  for  the 
advantages  of  qiiivk  delivery.  1 
.\ctually.  even  without  the  de¬ 
mand  for  tankers,  world  ship-^ 
building  facilities  are  pretty  tight 
now  that  .lapan  has  huilt  up  its 
backlog  of  orders,  and  there  is^ 
still  a  eonliniiing  demand  fnr  dry 
cargo  vessels.  | 

And  further,  there  is  every  in-, 
dication  that  the  situation  ma.vj 
become  tighter.  Rvery  indication 
points  to  doubling,  oven  tripling, 
the  flow  of  oil  through  the  .Siiezj 
within  three  .vears  with  a  rorres-| 
ponding  demand  for  tankei'S  to' 


l;>l  1.?ai  I.ni 

•hans.  -  0.7*0^ 

f'orai  5*ears  July  .71st,  19.5.5  to  Jims 

193*. 

-Fiscal  years  July  31sl,  19,54  to  June 
1955.  j 
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;INVESTMENT  COMPANIES 


Moving- 

Per:£>irnanC6 


IlSiipnliril  hv  MrCiiaig  Rro*.  lor.) 

quotation*.  .Sopf.  1.  IOaR) 

Dix  *.  Pairi 

j  10,1^  Rid  Askrd 

•.Mlihalrd  P'und  ...  $fi.lR  $R.6fi 

^  Ralancr  Fund  Ti  'i.71 

|(*anarla  Piind  MO  ,97.11  .10. .11 

[f'nd.  Fund  14  '*.17  10.19 

rhampion  Mutual  'v69  6.?ft 

romwll.  Inlrrol.  10  8  Ifi  9.10 

forp.  lONT.^tof*  9,91  I0.ni 

Giouprd  Income  20, .S  1  11  1.,11 

niowth  Oil  A  G.  Invt.  8  00  R.-ll 

Growth  Minr*  4.7.S  1.99 

In'^P.^tor*  Mutual  10  IO.R.%  M.31 

l.pvpracp  Fund  of  G.  10  R.01  R.R? 

•Ma.**.  In\”«l.  Tru«t  111  .  <29)  11.81  17  77 

Mutual  Aor.  Fund  O.RR  7.47 

Mutual  Inc  Fund  24'?  '-.’I 

•W'olIinBlon  F.  |nr.  87  (8fli  11.71  14.97 


Mcmhert  of  a  Canadian  Legion 
branch  have  designed  and  built 
a  portable  outdoor  stage  and 
donated  it  to  a  Veterans’  hos¬ 
pital.  Mounted  on  a  trailer,  it 
can  be  assembled  in  a  few  min¬ 
utes  into  a  20'  x  27'  stage  and 
moved  to  any  part  of  the  hos¬ 
pital  grounds. 

I  ight,  casy-to-handle  altimL 
num  was  the  l  egion  members’ 
obv  ious  choice  of  material.  And 
in  case  of  sudden  thunderstorms 
it  would  be  a  simple  matter  to 
roll  the  performers,  stage  and 
all.  under  the  nearest  shelter, 
A  typical  example  of  how  alu¬ 
minum  often  provides  not  just 
one  but  several  advantages  on 
a  single  lob. 


i:.  A.  (  harlton  C  harles  AV.  Riiddn 

.‘Xnnounconu'nt  ha.'  bcou  iiiado  by  Abitca  Lumber  A'  Timber 
(  nrpnration  Ltd.  of  the  election  to  the  company  s  board  of 
rlirector.s  of  E.  A.  CharUon  and  (’harleis  AV.  Riiddo  and  the 
appointment  of  Mr.  Charlton  a.s  exeeiilive  vice-president. 

Mr.  Charlton,  a  eon.sultinc  engineer  and  an  authority  of 
worldwide  repute  on  pulp  and  paper,  wa.s  formerly  vice- 
pre.-jident  and  scneral  manager  of  Internal ional  Paper  A  Power 
C'ompany  of  Newfoundland;  \  ice-president  of  International 
Paper  Ov.  Xe\s  York,  and  vice-pre.sideni  of  Canadian  Inter¬ 
national  Paper  Co.  Koimerly  consultuig  engineer  for  Henry  J. 
Kai.'er.  The  Chicagt*  Corporation,  Union  Bag  and  Paper  Cor¬ 
poration.  Southland  Paper  Mill  and  other  concerns.  Mr.  C'harl- 
ton  is  the  consultant  for  the  $17  million  pulp  mill  currently 
heme  erected  by  Thurso  Pulp  and  Paper  Company,  Phursu. 
Quo. 

Mr.  Ruddo,  of  I.ampard  I'i:  Ctmipany,  invesimeiu  dealei.'. 
M'nronto.  wa.s  foi-meiiv  cmeral  manager  of  American  Resinous 
Chemicals  of  Canada  Ltd.  Hr  was  previou.^Iy  genei-al  .sales 
manager  for  O'Keefe'.s  Ri'pwinc  ('ompaiyv  and  as  respon.sihle 
for  sale«  throuchoiit  Canada  and  the  United  States,  A.s  a  result 
of  his  many  activitie.s.  he  enjoy.s  excellent  and  extensive 
btisines.s  and  financial  connections  both  in  Canada  and  the 
United  States. 
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■V.X.  fund  (  >-(apilal  Gain*  Disl. 


ICT  THE  CANADIAN  PACIFIC  / 
DEPARTMENT  OP  INDUSTRIAL  DEVELOPMENT 

CIVE  YOU  A  CLEAR  PICTURE  OF  CANADA 


.St  |,;»u  <  nfp. 

.'ihpr  Gordon 

G.r  R 

j  Inf  I  tittf IP* 
Xoimpial  M 

'  \.  Pil  (-00*091 

I'i'sHpl*  Fin. 
f’anada  Wirr 
Gatinraii  Por*'. 


MORK  cnVriNLNTAI,  TAN 

Tl'an^ff"!'  agpnt  for  Continental 

i,n.=in 


T.C.  Pipe  Line 
Adds  to  Mileage 


iAmurex  Adds  to 
Texas  Reserves 

C'al;;ary.  —  With  .snceessful  co-n- 

nletion  t'f  a  ^‘z'liu^e  souihu'cst 

,  .  .  .,11  Calgarv  —  .^pproxlmalely 

step-out  from  their  discovery  well  *  •  ,  i. 

^  „  r  ia  o  miles  ivf  :i4.inch  pipe  ha\  e  brer, 

m  the  .south  Bonus  sa.s  field  P  ,  ,  ^  * 

,  ^  placed  ;n  the  ground  ny  me  t\No 

miles  noiTli  of  FI  Campo.  Texas. 

eoniracmrs  working  on  the  uex.- 
Amurex  Oil  Company  and  asso-  ^f^cUon  of  the  Trans-Canada 

eip’es  increased  their  daily  allo\\.  pipe  Line.s’  natural  gas  !;ne  fmrr 
able  production  from  .7  wel’.s  in  Rurstall,  Savk.,  to  WinnipP* 

.  .  *  i_i  4  J  u  ir  Right-of-wav  ha.s  hern  cleared 

rh,.5  now  fiolH  to  throo  ;,nH  3  half 

million  euhic  feet.  W  T^.  Falconer,  been  strung  inP  miles.  tOO 

.\murex  exeeutiLT  vice-president,  miles  of  ditching  ha.s  been  com* 
snnounvod  horr.  of  nonding  SS 

milos  of  pipp  hs.c  boon  'wrlnpo. 
.\nuii'o.\  owns  a  7IS  por  vriit  m-  pipp  hss  boon 

torfst  in  tho  now  wrll.  .Aiiiiiion  vlrHiirri,  p:  imori.  coslod  snd 
•Ai'C'o  .M-  S.  Pryor  Trust  .\o.  1.  .\.appfd.  83  miles  has  horn  low  ■ 
and  a  THti-aero  spread,  the  othe:  ned  in  the  ditch.  73  miles  of 
2.'S  per  cent  being  held  b.v  .Aceo  ditch  ha.s  been  backfilled,  and 
Oil  and  Ga.s  Compan.v.  With  .37  7'4 -r  miles  of  l  ight-of-way  has 
feet  of  net  gas  pay  zone  at  3  been  cleaned  up,  lerraeed.  tilled 
different  horizon.s.  the  nevs  aa.sser.  and  had  fences  lestnred. 


'*■'  fan  On  .  Inr  ,  adv  ises  that 

0  1,7' 

07  additional  ennininri  .shares  of  the 

rn  J.55  conipanv  were  is.slie  between 
Mh  I  IS  .Aiigiist  1.1  and  31.  under  the  eni- 


AI  UMIMIM  rOMPAN'V  OF 
(  ANAPA,  LTD.  (ALCAN) 


lodusirloHy  eind  ecenomlcolly 
Conodn  is  growing  by  l*op« 
ond  bounds  .  ,  .  ond  outkori- 
ties  foresee  o  rontinuotion  oi 
these  heoltby  conditions.  8ut 
if  you  ore  plonning  to  set  up 
nvonufocturing  or  soles  facili¬ 
ties  in  Conodo,  you  should 
^  first  bring  th*  Conodion  pic- 
•ure  shorply  in  focus. 

Thot'i  wher#  fh*  Conodion 
Pocife  Deportment  of  Indos- 
friol  Development  comes  in  — 
we  hove  the  focts  you  should 
know  —  focts  on  plont  sites, 
power  availability,  labour 
supply,  row  moterioU,  troos- 
portotioo,  morlref  potential  — 
to  npme  only  a  few. 

Through  n  widespreod  net- 
wprlr  pf  ogents  ond  offices, 
we  hove  collected  oil  this 
i-tormorioo  on  Conodo  from 
enflst  to  const.  These  focts  ore 
ot  your  disposol  simply  for 
the  osiriog.  Your  enquiries  will 
rereive  o  prorept,  private  re¬ 
ply  without  ebligotion. 


Vanssuver  Caljary  win-xsa  u.-u.ol  Ter-n>o  l-ntinn,  £n,. 


iWhiTc  Motor  Has 
i  New  Turbodiesel 

TORON’TO  Pull  prndiiclinn 
ha.-;  hmn  staitod  b.v  Thr  White 
Mriinr  C'runpan.v  on  its  new  cah- 
frirwaid  highwa.v  Iraclnr  -•  the 
While  30(10  Tiirbodiesel  another 
-■ignificant  advance  in  payload 
end  power  nppoiliinit.v  for  truck 
opejator.s.  With  the  introdiictinn 
of  the  White  3000  Turhndiesel. 
While  rounds  mil  it.s  full  rnmple- 
of  hiahwa,\'  trartnrs  engi- 


ifudd-htttll.  fiatulrss  ’■Ufl 

Rnc  (rail  dirsfl  car)  „f 
ll<t  ianadian  ’Satinnal 


.Now,  (  utii.idian  (.'ar  and  Foundry  Company. 
Limited,  has  been  licensed  hy  The  Budd 
Company  to  manufacture  Budd  railway 
equipment  in  Canada  for  Canadian 
railways. 

The  arrangement  extends  beyond  the 
building  of  railway  passenger  cars  of  all 
lypcs,  (o  include  production  of  Budd  rail* 
w  ay  disc  brakes  which  have  been  installed 
on  more  than  1800  cars,  and  Budd  Rolo* 
kron,  a  device  to  protect  wheels  from 
damage. 

rhe  licensing  agreement  is  effective  today. 


'1  he  stainless  steel  railway  passenger  cars 
built  by  The  Budd  Company  in  Philadelphia 
have  compiled  an  outstanding  record  for 
safety,  comfort,  beauty  and  dependability 
in  many  different  countries  and  climates. 

'J'hcy  differ  from  all  other  railway  passen¬ 
ger  cars  because  they  are  constructed,  not 
merely  sheathed,  with  gleaming  stainle.ss 
steel,  three  limes  as  strong  as  ordinary  steel. 

You  have  seen  them  and  probably  have 
ridden  in  and  admired  them  on  our  (  ana- 
dian  railways — dome  cars,  sleepers,  diners, 
coaches,  self-propelled  rail  diesel  cars. 


mpnt 

nroipd  for  ma.ximum  payloari  aH 
\antagr?  i 
pirivincial 
Irngth  law 


unricr  any  pattPin  nf 
highiva.v  wpjght  and 
and  any  milpagp  and 
.■.(■hpdiilp  dPinand.;:  of  thp  individ¬ 
ual  oprrator. 

TliP  WhitP  3IIIHI  .-JPi-ips  with  thp 
|,oup|-lift  vab  providP5  ma,vimuni 
payload.*  whPi'P  hPa\y  front  axl^ 
loading*  ai'P  impoiianl  payloari 
faptor*.  Thp  WliitP  ’9(1(10"  liaptoi* 
with  thP  OO-inch  dimpn*ion  ifron( 
f.f  hiimppr  !o  bark  of  rabi  pro. 
\idp  maximum  advanlagp  whri'p 
axlp  loading  and  .*pacing  aiP  dr- 
.*irah|p  fnr  brihgp  formula  pro- 

V  inpp*.  .Ml  of  thp*p  (raptor  .spiip* 

arP  providpd  with  rithpr  Ihr  nriv 
WhitP  lOfl-.SpriP'  M(i.*tang  ga*nlinp 
rnginrs  or  turbo-char  grd  or  nat- 
tri'al  aapiratPd  dip.*pl  rnginp*. 

'Thp  WhitP  3000  oppnrd  a  i'Pu 
ppi  rod  of  payload  dp.*ign’  whm 

it  wa.*  inti'odricpd  a*  a  ga.*oIinp 
powpird  highway  tracinr."  Mr. 

Navp,  pip.*idpnl  of  Whilp  Motor  of 
Canada  *ay.*  "Many  Iriick  oprr 
ator*  havp  .*landai  di/.pd  Ihrir  (Ipp' 
f.prralion*  nn  Ihi.*  ftinct innal I y  dp 
vignrd  liar'tor  «'ilh  Ihr  pnwpt-lifl 
rah  'nppaii*p  of  it*  nniqiip  iPirhl 
di.iln’nution  and  payload  advan¬ 
tage.  ' 


the  open  sea  leads  to  the 

PORT  OF  TORONTO 


Heading  towards  the  Port  of 
Toronto,  this  ship  will  dischorge  her 
eorgo  from  nbrood  and  load 
Conodion  goods  for  other  world 
morkets. 

Never  o  working  day  foils  to  see 
ships  from  distant  lands  or  from 
Conodian  ports  glide  smoothly  in  ond 
out  of  the  Port  of  Toronto.  The  port's 
ftrotegic  ond  central  location  is  on- 
n>ot-ched  in  Canada.  38%  of 
Conodo's  buying  power  is  in  the 
Trovinc*  of  Ontario  and  25%  within 


100  miles  of  Toronto.  Direct  roilwoy 
ond  highway  transport  connect  the 
Western  Provinces. 

No  matter  how  unusual  the  product 
or  moteriol  .  ,  .  nor  in  what  far-flung 
corner  of  the  globe  it  may  originate 
or  be  bound  for  .  .  .  the  Port  of 
Toronto  is  equipped  to  efficiently  and 
economically  handle  the  two-way 
movement  of  ships  and  cargos. 

We  con  help  you  save!  For  further 
details  about  services  and  facilities, 
write  or  phone: 


'/  '’Iff 


Stain/rcc  iterl  Budd  dnm*  car 
hr  THE  (  AAADIA?/ 
nf  the  Canadian  Pacifie 


To  the  railways  of  Canada 


1  he  acquisition  of  the  Budd  licenses  for  Canada 
rounds  out  the  alreadyoutstanding  manufacturing 
and  sersiiing  facilities  of  Canadian  Car  and 
Foundry  (Company,  Limited.  The  railways  of 
(ianada  now  have  asailable  />/  C.ctnttda  all  the 
facilities  (or  design  and  engineering  of  both 
tompanics — hacked  hy  the  unequalled  manu- 
lacturing  and  service  facilities  of  (ian-f^ar. 

Edwin  J.  Cetferd, 
Pnsniwt  Md  Miuftni  Dlnel* 

CANADIAN  CAR  AND  FOUNDRY  COMPANY,  LIMITED 

Monlretl 


1  am  confident  that  the  licensing  agreement  we 
have  just  concluded  with  (.anadian  (.ar  and 
Foundry  Company.  I.imiied.  will  prose  hcneftcial 
to  the  railways  of  Canada  in  many  ways.  Launch¬ 
ing  this  joint  undertaking  pros  ides  a  most  ss  cl- 
come  opportunity  to  express  the  pleasure  of  all 
of  us  in  f  he  Budd  (Company  at  this  association 
with  your  fine  Canadian  car  builder. 

Edward  G.  Budd,  Jr, 
Presideiil 

THE  BUDD  COMPANY 
Philadelphia 


I.;!  EMpii*  4-1431 


